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Bo BTOpHMK B CeKTOpe BbICOKONUKBUAHbIX 6ymar Habnwoganace koppekuusi BHM3. Tak, akuuum Pocceteii (MRKH)
nogewesenn Ha 4.2%, ®CK E3C (FEES) - Ha 3.0%, Meuena (MTLR) - Ha 2.7%, TaTtHedTn (TATN) - Ha 1.8%.
MeccMMu3M MHBECTOPOB CBsA3aH C (hakTopaMu BHELWIHEro XapakTepa, Hanpumep, npubnvXeHuem nMMuTa Mo rocaonry
CLLA, reononuMtmyeckon HectabunbHOCTbO B CupUM, @ TakXe 3aMeTHbIM ocsabneHneM BantoT OTAENbHbIX a3naTCKMX
cTpaH (Bkno4vas MHAW), HeraTMBHO BAIMSIOLWLEM Ha OLLEHKM PUCKOB MO pa3BUBAIOLLMMCS pblHKaM B LIE/IOM.

Bo BTOpOM D3WenoHe He C/AOXWIOCh €eAVHOW  AWHaMWUKU  ABWMXKEHUS  uUeH. [lpuBuMNerMpoBaHHble  akuum
BonrorpaasHeproc6eita (VGSBP) nogopoxanu Ha 9.0%, BopoHexaHeprocboita (VRSB) — Ha 5.1%. TeM BpeMeHeM
06bikHOBeHHble akunn YA3a (UAZA) nogewesenu Ha 10.1%, KasaHboprcuHtesa (KZOS) - Ha 6.2%.

®oHpoBble nHAekcbl CLUA noHusunmnce Ha 1.1% - 2.2%, dbtodvepcbl Ha uHaekcbl CLUA TopryrTcs HEMHOro Bbilwe
BUEpaALHNX YPOBHEN 3aKpbiTusi. EBponenckue MHAEKCbl 3aKpbiiMCb B MUHYCe, HabniogaeTcsi KOppekuus BHU3 M Ha
a3naTckux GOoHAOBbIX NoLllajKax.

Pucku yrnybneHus KoppeKkuun BHW3 MOKa OCTAlOTCA B CUJI€, HO HEKOTOPYH MOAAEPXKKY HedTerasoBOMy CEKTOpPY MOXeT
OKasaTb POCT uUeH Ha HedTb (dbrovepcbl Ha Brent Buepa Bbipocan 6onee yeMm Ha 3% M NpPoOAO/IKAKOT ABUXKEHUE B
HanpasneHne ypoBHs $120 3a 6appenb). C no3vuMin TEXHUYECKOro aHanusa, uHaekc PTC Bbllwen K HWXHEN rpaHuue
KOHCOMMAAUMOHHOro amManasoHa (1300 nyHkTOB), rae 6bina HalAeHa HeKoTopas MoAAepXXKa, HO B Cllyvae 3aKpenieHus
HuKe ypoBHS 1300 NyHKTOB CTaHET BO3MOXHbIM 3aMeTHOe yrnybneHne Koppekuum BHM3. Ha BantOTHOM pbIHKE BO3MOXHO
npofomkeHne ocnabnexHmns pybna no otHoweHuo Kk gonnapy CLA c «TecTupoBaHmeM» ypoBHSl 33.2 no nape ponnap-
py6nb.
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HacTosiwasa nHpopmMaums He HeceT HUKaKMX peKoMeHAaLMN OTHOCUTENbHO MOKYMKWM WU MPOAAXW LIeHHbIX ByMmar,
CcoCTaBfleHa Ha OCHOBe Myb6/MYHbIX WCTOYHWMKOB, KOTOpPble MpU3HaHbl HaAEeXHbIMW, U 3a [AOCTOBEPHOCTb
npegocraBneHHon nHdpopmaumm komnaHua "OJIMA" oTBeTCTBEHHOCTM He HeceT. KomnaHusa "OJIMA" He npuHuMaeT
Kakor-nmbo OTBETCTBEHHOCTM B OTHOLWEHMW YO6bITKOB M yulepba nwboro pona, MOMyYeHHbIX Ha OCHOBaHWUU
MCronb30BaHWUs MHGOpMaLmMK, coaepxallencs B HacTosLeM ob3ope.



