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BTOPHUK

POCCUNCKA PEIHOK

YTPEHHM 0030P

W Asunn

VIHdJOpMaLMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1311.75 1605.50 111.009 13553.70 1387.06
340%  Meuen

-0.94% -0.22% 0.25% -0.61% -0.44% 2,02% Meden

153% TG

0,96% BCMMO-AB/CMA
B O>KMLAHVIN OTKPBITIAA a0 comerc
BHELWHNI (DOH — YMEepPEeHHO HeraTuBHbIV. (WIZleleER (Koot el SNV BIEVIelSloy olZR 1.48% apvcrannapT
PYIOT OTPULIATESBHYIO AMHAMMKY. AMEPUKEHCKUIA PbIHOK CHM3MICS B Npenenax 0,1%-0,4%. '
B Asunt HabniofaeTes cHkermne Ha 0,6%-0,9%. Deiovdepc Ha S&P yTpoM TOpryeTes ¢ no- A,77% Tpynna NP
HKeHvem Ha 0,2%. HeddTb K OTKPbLITUIO TOProB Ha POCCUMCKOM (DOHAOBOM PbIHKE MpU- 291% Ypankanui
GasnseT 0,3%. B TexyLler cuTyaumm Mbl nosaraem, YTo POCCUMCKMIA PbIHOK Ha OTKPBITMM '
noTepsieT 0,5%. Mopnepka no VHaekcy MMBB HaxoauTbes Ha YpoBHE 1370 NyHKTOB, CO- -3,99% HMTN

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.

npoTuBneHne — 1420, BrnsHue Ha xoa TOpros ByayT OKasblBaThb MHAEKC LEH Ha ke S&P/ fanfipyivies

Case-Shiller B 20 cTonmuHbIx pervioHax, eicTyrnnenve massl PP CaH-PpaHumcko hxoHa

Yunnesmca, MHAEKC NoTpebuTensckoro aosepus 8 CLUA.

LBVIXYLLE PAKTOPB

Poct MapeHune

- PocT HedoTn

- Obtovepc Ha S&P B MyHyCe
- ®btovepc Ha PTC B MyHyce
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22 aBr

Mo uToram ToproBow ceccuu NoHeaenbHUKa[eleleeel%Zkeolels/ilon

Bbl/ PbIHOK MPOAEMOHCTPMPOBAN CHIKEHNE. YTPOoM nHaekc MMBE B ouve-
PEeHOM pa3 nNpronmanncs K otMeTkam B 1400 NyHKTOB, OHAKO BO BTO-
POV NMOMNOBMHE AHA PLIHOK OXBATWUIN HEraTVBHBIE HACTPOEHVA 1 K KOHLLY
OHA noTepwt cocTasmv 0,4 0o yposHa 1387,1 NyHKTOB. MUHSKOHOMPA3-
BUTVIS NEPECMOTPENO NPOrHO3 no pocTy BBl Poccumn B 2013 roay ¢ 2,4%
[0 1,8%, Npv 3TOM OXKMOaHNA Mo TEMMaM POCTa MPOMBILLIIEHHOMO MPOVI3-
BOLCTBA CHU3WMMNCh eLLe CunbHee - ¢ 2% 10 0,7%. HeddTerasosblii cexTop
3aBEPLUMIT CECCUIO PA3HOHaNPaBNEHHO. LieHs! Ha HedDTb B MOHEAENbHMK C
yTpa nokasabiBani POCT, OAHAKO YKe OHEM YLUMM Ha OTPULIATENbHYIO Tep-
puTopyito. OTpurLaTENbHAs AnHaMKa HedpTv Obina Bbl3BaHa BO30OHOBNE-
HViem ee arenopTa 13 JIvBumn nocne 6ornee Yem OByXHEOENsHOro Nepepsl-
Ba. [1oy 3TOM MOBOLAOM [N19 POCT& «4EPHOro 30M10Ta» C yTpa Oblinv ona-
CEHVA HapyLLeHWA NMOCTaBOK HeddTV C BrivbkHero BocToka 13-3a yrpoab!
nposeneHns CLUA BoeHHoM onepalim npoTe Cupmn. CHKEHVE No UTOo-
ram TOProB B HEPTErasoBOM CEKTOPE NoKadarv akLmm [asnpoma, KOTo-
pble nogewesen Ha 0,4%, CyprytHedoTeras — 0,6%, TatHeddTs — 0,3%.
Axumm [a3npom HeddTu NoTepanu 2%. [1pn 3ToM NMOKYMKA HAbMIoOaMChH
B MPVBUNIENVIPOBAHHBIX akLWsx balllHeddTy, KOTopble Mpubasiv 1,2%, a
Tarke akumax PocHedptn — 0,1% 1 HOBATOKa — 0,4%. B dpaBopuiTax y
MMOOKOB OKa3ancs cerofHs Meden, KOTopsI BoIpoc Ha 2,9%. [parBepom
pocTa Ansa Oymar ctanm 3aasneHns Bnagmmmpa lNyTvHa o mMepax CTUMy-
NMPOBAHUSA KOMMaHWUM, 3aHMAIOLLIXCS PadpadoTKOM HUBKOPEHTa0e b~
HbIX MECTOPOXXOEHNI YITIA.

23 aBr 26 aBr

Mocne Toro,lElE=Rloc oo alelcleler’s

nacb MHopMauWst 0 daneprkaHny ba-
yMrepTHepa, KOTOPbIM SBNSETCH re-
HeparbHbIM - AVPEKTOPOM  Ypankanvs,
KOTMPOBKM  aKkUMIA - KOMMaHMV  Ha4a-
MM CTPEMUTENBHO CHKATLCH. B 1TO-
re kanuTanMzaums Ypankanmsa B noHe-
LOENbHUK yMEHbLUMNAch Ha 3,4%.
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MINPOBBIE PbIHKK

AMEPUKAHCKMIA (DOHAOBLI PbIHOK 3aBEPLUMN TOPI Ha OT-
puLaTesnbHoOM TeppUTopUn. B NepBoit MONOBMHE CECCUM aMEPUKaHCKMIA
DbIHOK, OfIHAKO, TOPrOBaNcs C MOBbILEHNEM, HECMOTPS Ha 3HAYUTENb-
HOE CHIKEHME 3aKa30B Ha TOBaPb! ASTENBHOIO MOMb30BaHMS 3a WIOfb.
Tax, NokasaTenb NPOAEMOHCTPUPOBaIT MakCHMaribHble ¢ asrycta 2012
rofa Temnbl NageHus Ha 7,4%, B TO BPEMS Kak aHanuTVKA B CPeaHeM
OV CHYDKEHVE Ha 4%, BEPOATHO, MHBECTODbI BOCMPVHANM AAHHYIO
MHDOPMaLMIO Kak CAEPKMBAIOLLMIA dDaKTOP COKPALLEHNS MPOrpammbl
QE3 Ha npeacTosiLiemM ceHTsopbekoM 3acenaHny FOMC. OpHako noa-
e roccexkpetapb CLUA [hxor Keppy 3asB171, YTO Y aMeprkaHCKOM pas-
BELK/ MMEIOTCH HEOMPOBEDKMMbIE 0Ka3aTEeNsCTBA TOM0, YTO XUMMYE-
ckoe opyxue noa damackoM NpUMEHUM NpaBUTENbCTBEHHbIE BOMCKa
Cvpun, 1 3TO He OMMKHO OCTaTbCs Oe3HakasaHHbIM, 1o ero crnosam,
npeanaeHT CLUA bapaxk O6ama roToBUTCA NPUHATL PeLLEHe MO AaHHO-
My BOMPOCY, MOCKOSBKY NLLb Y CUPWMCKON apMim ObIN PakeTsbl, Cro-
COOHbIE MPOUBBECTU XUMUHYECKYIO aTaky. Tarkxe AOMONHNTENbHbIM Hera-
TVBHBIM GDaKTopOM nocnyxuna ctates B Wall Street Journal o Tom, 4To
aMepUKaHLEB MOET AedoOnT B cepeHe OKTAOPH, eCrv B O4epeaHOM
pag He byaeT NoaHaT NoTonok rocaonra. B urore nHnexc DJIA onycTin-
ca Ha 0,4%, S&P 500 ywen 8 MuHyC Ha 0,4% 10 ypoBHs 1 656,8 nyHkTa,
a Nasdaq 3aKpbIcsa NPakTUHECK 6e3 M3MEHEHWM, AKLIMW KDYMHENLLIEN
B MVpe O1MOTEXHONOMMHECKOW KOMMaH Amgen Noaopoxxani Ha 7,7% B
CBA3M C 3asBNEHMAMM O TOM, YTO OHa A0rOBOPUIacs NPMobpecTn doap-
MauesTudeckyto dovipmy Onyx Pharmaceuticals 3a $10,4 mnpa,.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

aHHble Ha 23.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2163.80 89.61 0.00% -0.81% -1.30% -827%  -5.34% 4.82% 28.64%
Abcoumor — Jloxoablii* 0 0 P RUR 2275.28 145.36 0.00% -0.53% -0.67% -0.63% 1.40% 8.83% 27.62%
Abcomor — [lepenextiBa* 0 )i P RUR 1095.10 29.05 0.00% -2.51% -2.64% -1.91% -5.65% -1.88% -1.69%
Abcomor — TaxTika* 0 A P RUR 466.59 19.53 0.00% -3.16% -4.40% -840%  -29.81%  -30.55% -58.33%
bak i Kpacitx Boportax — 0 C P RUR 1406421 1197 0.20% 0.75% 0.00% 050%  -221%  -043%  535%
VHuBEpCAIbHbIH
Tasnpombank — ArpeccBHblii* (0] A P RUR 23376.25 3.99 0.00% 0.00% -0.68% 3.72% -1.98%  1321% 26.98%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.18% -0.29% 1.32% -3.07% -23.77%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.41% 5.67%
enut — Bamorabrii 0 A r usb 921.75 113.73 0.78% 0.12% 0.61% -2.40% -5.71% -8.77% 7.77%
3enut — Beunble HEHHOCTH 0] T r RUR 57120.49 429.98 1.32% 1.75% 8.53% 7.66% -2.52% -0.70% 14.45%
et — Jloxo/biii 0 A P RUR 46611.66 542.19 1.36% 0.08% -2.43% 9.56%  -12.69%  -10.99% -6.88%
3enut — Jloxozusiii |l 0 A P RUR 6490.31 260.77 1.34% 0.09% -1.72% -957%  -1287% -11.52% -4.46%
et — OcHOBa KanmTana 0 A P RUR 2058.31 36.98 0.43% 1.06% -1.31% -381%  -1254%  -10.01% -2.78%
3enut — [lepereKTuBHbL 0 A P RUR 4912.62 72.55 1.38% 0.05% -2.39% 9.70%  -11.26%  -8.06% 2.94%
et — Tuxas rasatb 0 0 P RUR 65687.04 99.13 0.52% 0.24% 0.48% 0.75% 1.12% 7.85% 23.56%
Kpoce — Korcepsarubiii* (0] A P RUR 130687.62 37.87 0.00% 0.66% -0.35% 1.72% 2.58% 9.87% 20.96%
Kpoce — ChanarcupoanHbiii* 0 A P RUR 52121.65 2.06 0.00% 0.88% -0.21% 1.88% 0.81% 6.04% 11.13%
B _ LMk 0/ 0, 0, 10/ N 0/
Crastrckit kpegut — CaBsHCKi 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 5.00% 172% 20.09%
W f— ~ 0/ 0, 0, 0/ 10/
CasHCKHit Kpeant — Xepk-Goma A P RUR 10183.84 56.52 1.35% 4.72% 3.49% 4.18% 14.29% 22.029% 88.00%
Tardonnbank — oz 30m010i* 0 P RUR 1016.88 3.06 0.00% 0.00% -1.37% -4.06%  -17.69% -28.28% -20.73%
Taronnbank — Doz poccuiickux o o 0 ane o 7770,
i A P RUR 891.00 12.77 0.00% 0.00% 0.80% 4.09% 7.77% 11.54% 707%
Tar(onnbank — ®onx crabubHOro o 5 o o o
Joxox® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.55% 1.82% 4.05% 10.29% 1160%
TpaucKpemurbank — Marncrpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.94%
TpancKpenrbank — Apopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 2.59%
TpancKpemurbark — Jlokomotus* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 14,422,
Llenrp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.44%
Lestp-nupect — [lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.50%
DHeprotpancbank — SAnrapp -
0 A P RUR 716.69 0.79 -0.55% -0.20% -3.99% 483%  -16.96%
poccuiickie aKkiuK -47.13% -50.55%
Oneprotpancoank — SAuraps - o 5 5 o o
JHCPrOpRCYpes 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 25.75% 54.54%
M2M Tlpaiiser bank —
P RUR 4873, 12 .00% .15% .50% 2.55% .42%
COaaHCHPOBAHHBII" 0 ¢ v 87300 6 0.00% 0.187% 0.50% % s 7.91% 9.03%
M2M Tlpaiiser bank — CraGubHbrif 0 0 P RUR 15556.27 273 0.00% 0.28% 2.75% 3.74% 7.04% 13.85% 33.67%
M2M Ilpaiiser bank — o o 5 Ao, o A 00
et 0 A P RUR 4595.76 1.63 0.00% 0.33% 2.64% 2.21% 6.49% 183% 14.90%
M2M Tlpaiier Barc — o T T AR  8m2% 2222 000%  -L1%%  601%  415%  -549% .
Merammeckiit* -8.47%
M2M Ilpaiiser bark — Urzexe +* u P RUR 4091.46 0.17 0.00% 0.00% -6.37% 231%  -9.92% 5.30°
=J. ‘o
Kpocc — Wnpectummonnsii* 0 P RUR 111738.85 15.75 0.00% 0.77% -0.58% 1.75% 2.39% 9.94% 22.40%
HanHbie ASMMN

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



