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HMHEECTHWWMOHHAR PHPMA

O030p Mo MuUpPOBBLIM pbIHKAM (26.08.13)

B natHuuy doHaosble mHaekcbl CLUA nosbicunucb Ha 0.3% - 0.5%. [aHHble nNo npogakam HOBbLIX OOMOB
oKasanucb 3aMeTHO crnabee NPOrHO30B, YTO CTano akTOPOM CMSAMYEHUS ONaceHWn B OTHOLLEHWUN BO3MOXHOMO
CoKpalleHus ctumynupytowmx nporpamm ®PC. B BbixogHble cocTosnachk 6aHkoBckas koHepeHUns B [PKEKCOH
Xoyn, BbICTYNNEHNUS B paMKkax KOTOPOW Takke ckopee BrnaronpusaTHbl Ans pbiHka — npeactasuteny ®PC 6binm
cocpenoToyeHbl B GomMblUen CTEMEeHW Ha puckax peskoW OTMEHbl CTUMYMNMPOBAHUSA, YeM Ha BO3MOXHOCTMU
ynyyleHns 3KOHOMUYeckon cuTyaumun. M3 kopnopaTuBHbIX HOBOCTEMW, coobuieHns ob yxoge Ct. banmepa ¢
nocrta reHampektopa Microsoft (MSFT) B TeueHne roga Bbi3Banu poct no 6ymaram komnaHum Ha 7.3%.

Asnatckme poHOoBbIE MHAOEKChbI 3akpbinMcb B cpegHem B nmoce. Kutanckun CSI 300 Beipoc Ha 2.1%,
koperickmn Kospi — Ha 0.9%. OCHOBHbIM (hakTOpPOM OXMBIIEHUSA CTanO CMsr4YeHWe onaceHwi, CBA3aHHbIX C
aeHexHon nonutukon ®PC CLUA. Kpome TOro, B KMTaMCKOW Mpecce NOSIBUNNCb COOBLLUEHUS CO CChINKOW Ha
rnaesy HaumoHanbHOro 610po CTaTUCTVKM O TOM, YTO B TEKYLLEM rogy MoXeT ObiTb BblinonHeHa uenb 7.5% no
Temnam pocta BBI1.

Ha Ttoprax B EBpone Habniogaetcs HekoTopas KOppeKumsi BHM3. AKTUMBHOCTb Ha €BPOMNEWCKOM pblHKE
NMOHM3MNacb OT4YaCTU MU3-3a BbIXOAHOro B BenukobputaHum — cerogHs Tam GaHKOBCKMN BbIXOOHOW, TOPruM Ha
JlongoHckon doHagosomn Bupke He npoBoaaTcHa. Crnabee pbiHka BbImMAANT PUHAHCOBLIN cekTop: akumm Unicredit
nogewesenu Ha 3.7%, Intesa SanPaolo — Ha 3.0%, Credit Agricole — Ha 1.8%. Tem BpemeHem nogopoxanu
akuumn dapmaueBTmnyeckon kopnopauumn Sanofi Avensis, oObsiBUBLLEN O NEpPEXOAE K 3aKIHYUTENbHOW CTagum
MCMbITaHMS HOBOW BaKUMHLI OT rpunna.

Ha BantoTHOM pbiHKE Mapa eBpogonnap Topryetcs B gnanasoHe 1.33 — 1.34, gaHHble TEXHUYECKOro aHanusa
[0MnycKalT BO3MOXHOCTb MOBbILLIEHMS.

Anmon Cmapues, CFA, éedywquii ananumux
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HacToswas nidopmaumsi He HeceT HMKaKNX PeKOMEHAALMI OTHOCUTENBHO MOKYMKM UV NPOAAXM LieHHbIX Bymar, coctaBneHa Ha ocHoBe MyOnnYHbIX NCTOYHUKOB,
KOTOpblE MPU3HaHbl HaAEeXHbIMU, N 3a OOCTOBEPHOCTb MpeAocTaBneHHon uHdopmauun komnanus "OJIMA" oTBeTcTBEHHOCTU He HeceT. KomnaHusa "OJIMA" He
NPUHMMAET KaKoW-NBGO OTBETCTBEHHOCTW B OTHOLWEHWW Y6bITKOB M yuwiepba noboro popa, NOMy4YeHHbIX Ha OCHOBAHWMWM MCMOMb30BaHUS WMHMOPMaL UK,
coaepxalleiicsi B HacTosiLem ob63ope.



