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NOHEAENbHUK

POCCUNCKA PEIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

YTPEHHM 0030P

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1334.5 1664.20 111.8 13633.80 1393.2
3,95% HMTN
0.37% 0.17% 0.13% -0.20% -0.25% 1.41% ®GocArpo
1,32% ork-2
1,18% AK AIPOCA
B OXMOAHNIN O TKPbITINA 120 Foymna NCP
BHewHUA (POH — ymepeHHO HeraTUBHbIN. IVIZelelEENeoelEile R oSN/ WalcIV o [Slearel/E 125% Pyclipo
PYIOT pas3HoHampPaBNeHHyo AvHaM1Ky. Ha aMeprKaHCK/X MioLlaaKax 3adoVKCHMPOBaH POCT ’
B npenenax 0,3%-0,5%. B A3 0aHO3HAYHOM KapTWHbLI He HabniogaeTcs . Puiodepc Ha S&P -1,31% OCKESC
yTPoM NprbasnseT 0,2%. HeddTb Ha ypoBHe $111 3a 6appers, M K OTKPLITUIO TOPIOB Ha POC- 1.68% [IMKCY Tpynn
CUIACKOM CDOHLOBOM PbIHKE, CMeCh Brent pacTeT Ha 0,2%. B TekyLLen cutyaumm Mol nona- :
FaeM, YTO POCCUMCKUIA PBIHOK Ha OTKPbITWM MPWEaBnT 0,5%. YPOBHEM COMPOTVBNEHMS A1 2,02% MOSCK

mHaexkca MMBE BbicTynaeT yposeHb 1400 nyHKTOB, noanepkka — 1370 nyHkToB. CeroaHs
BNVSHME Ha X0 TOProB Oy/yT OKasblBaTh 3aKasbl Ha TOBAPH! ATMTENEHOMO MOMb30BAHMS 3a

mionb 8 CLLA.

LBVPKYLLIME DAKTOPBI
PocTt MapexHne
- Obto4epc Ha S&P B moce
- PocT HedpTi

- ®btovepc Ha PTC B nnioce
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POCCWA
[B nocnetioio Toproayio cecciio nenenviSESSI SRS

PbIHOK MPOBES Ha YPOBHE 3aKPbITVS YeTBEPra B NpedaBepuv cammmnTa B
[hrexcoH-Xoyne. VIHBECTOPbI Oxkmaanv HebnaronpUATHbIX HOBOCTEN OT-
HOCUTENBHO CKOPOIrO CBOPAaU1MBaHWA MPOrpamMMbl KONMMYECTBEHHOMO. BO
BTOPOW MOMOBMHE [AHA Obl1 ONyONMKoBaH OOk POCCUMCKOM MakpocTa-
TUICTUKW. POCCTAT CO CChINKOM Ha fAaHHble CTAaTUCTUYECKOM CrywObl EC
Eurostat cobun, 4to B PO B mione NoTpeduTeNsCKME LIEHB! BLIDOCIIM MO
CcpaBHeHWo C nioHeM Ha 0,8%. Tem BpemeHem B CpeHeM o cTpaHam Es-
POMENCKOro cok3a Obina 3adonkenposaHa nedonauma B8 0,4%. PocT no-
TPEOUTENBCKMX LgH B Poccum B aHBape - mione 2013r. coctasmn 4,4%,
YTO B 14,7 pasa NnpesblllaeT CPpedHnMin POCT LeH No cTpaHam Esponer-
CKOro cotoza. Kpome Toro, Pocctar coobLLMm, YTO MHAEKC NPEanpPUHI-
MaTEeNbCKOW YBEPEHHOCTU, OTPKAIOLLI OO0OLLIEHHOE COCTOSHWE Npe-
NPVHAMATENBCKOrO NOBEAEHVS, B A0ObIBAIOLLIMX NPOK3BOLACTBax PO no-
BbICWIICH 00 MoC 4% B asrycTte 2013r. o utoram Toproson ceccun 23
asrycta uHaexc MMBE normamncs Ha 0,3%, OCTaHOBVBLUVMCH HA OTMET-
ke 1393,2 nyHkTa. B xoe TOpros Ha pbliHKe MOSIBANOCH [Ba ABHbIX ayT-
calinepa - Ilensonoto n ®apmcTaHaapT. Akuyn J1eH3010Ta Npofo«a-
NV NafaTe B TEYEHME BCEX TOPIoB, M K 3aKPbITUIO CTOMMOCTL €ro 00bIK-
HOBEHHbIX OymMar CHM3UnNacs Ha 21,7%, NpyBMIerpoBaHHsIX - Ha 18,6%.
410 KacaeTcs dapMcTaHoapTa, TOPrW ero akUaMm B MATHVILY Jaxe Ha
KaKoe-TO Bpems Oblnv MOUOCTaHOBIEHbI MOCTE NMafdeHns 0onee Yem Ha
20%. [py 3TOM, 0fHaKO, NO UTOram ceccumn akumm PapmcTanaapTa Bbl-
Opance B «noc» Ha 0,3%.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Mocne I'Iy6]1VIKaLWIVI OTHETHOCTK NO

MC®O 3a nepeoe nonyroane 3Haum-
TENbHO Nyulle pbiHKa BbIMAnenu Oy-
Maru Pacnafckom, KoTopble npmrbasm-
M 2,3%. YMCThIA YOBITOK KOMMaHWM B |
nonyrogun 2013r. Beipoc A0 $68 MH.
BbIpydka B OTHETHOM NEepMoae YBen-
ymnack Ha 5% - ao $301 MH.
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MINPOBBIE PbIHKI
2886PUN TOpIOBYIO CEC-

CMIO YMEPEHHBIM POCTOM OCHOBHbIX MHAEKCOB. OnyonmkoBaHHas B Teve-
HME AHA MaKPOSKOHOMMYECKas CTaTUCTVIKA Okadanach BecbMa Crabow.
[Npopaxu HoBbIx oMo B CLLA no utoram viong ynamm Ha MaxkcyimMars-
HYIO BEMMYMHY 3a 3 C IULUHMM rOfia, He JOTAHYB fAaxe 10 oTMeTkM B 0,4
MIH, @ faHHble 3a WIOHb GblN CYLLIECTBEHHO MEPECMOTPEHbI B CTOPOHY
MoHVKkeHnsa - ¢ 0,497 MrH 00 0,455 MnH. B [hxexcor Xoyne, Tem Bpeme-
HeM, MPOOOIMKANCH SKOHOMMUYECKMIA CMMO3MYM, Ha KOTOPOM BbICTYIMN-
v 3 NpeauaeHTa pervoHansHbix GPE ¢ pagHopeUrBLIMMA MHEHWSAMI OT-
HOCWTENMBHO OMTUMaSTbHBIX BPEMEHHBIX TOPM3OHTOB HaYana CBepThIBa-
Hua QE. B yactHocTn, npeavaeHT ®Pb CeHt-Jlymca [hreiimc bynnapa
3a59BUf1, YTO C ATUM MOXXHO He cnelwnTs, a mara OPE CaH-DpaHuycKo
[DKOH Ynneamc nocumTan LenecoobpasdHbiM YMEHbLUTE 3aKymKu NMO3M-
Hee B 3TOM rofly. Hanbonee paankansHO Beickasancs npesunaeHtT OPb
AtnaHTbl [deHHnc NokxapT - oH noaaepxan maeio 06 ypesanii QE yxe
CO CnefyloLLero Mecsua. bepHaHke Ha STOM CYMMO3MYME He MPKCYT-
CTBOBa/, NOSTOMY PbIHOK HE OCOOEHHO PearnpoBas Ha PaspO3HEHHbIE
KOMMEHTapWI €0 YHaCTHMKOB,

[o utoram ceccwin nHaekc Dow Jones Industrial Average nosesicuncs
Ha 0,3%, MHOEKC WMPOKOro peiHka Standard & Poor's 500 ysenu4mncs
Ha 0,4% 0o oTMETKM 1663,5 NyHKTa, a MHOEKC BbICOKOTEXHOMOMMHHBIX
otpacnei Nasdag Composite yiwen B nmoc Ha 0,5%. bymaru Microsoft
MOACKO4MNN Ha 7,3% Ha HOBOCTM O ToM, YTo CEO CTme banvep ynaet 8
OTCTaBKy B Creaytolle 12 MecdLes.

P A3zunn

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 22.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2163.80 89.61 -0.37% -0.81% -1.40% 7.38%  -5.34% 4.82% 27.68%
A6comor — JloxozHblit 0 0 P RUR 2275.28 145.36 -0.36% -0.53% -0.60% -0.28% 1.40% 8.88% 27.70%
Abcomor — [lepenexTupa 0 )i P RUR 1095.10 29.05 -0.29% -2.51% -2.86% 0.22% -5.65% -251% -2.93%
Abcomor — Taktiika 0 A P RUR 466.59 19.53 -0.48% -3.16% -4.50% 5.32%  -29.81%  -30.80% -58.70%
bac i Kpaciix Boporax — 0 C P R 14035.61 1195 0.39% 0.04% 051%  0.14%  -241%  -063%  554%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% -0.37% 0.45% -1.98%  13.64% 26.82%
TasnpomGank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.27% -0.29% 1.32% -3.03% -23.56%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.53% 5.76%
ennt — Bamotupiii 0 A r usb 914.63 112.85 0.15% -1.96% 0.35% -1.78%  -644%  -8.95% 6.43%
3enut — Beunble HEHHOCTH 0] T r RUR 56374.11 424.36 0.69% 1.43% 5.85% 5.35% -3.79% 0.17% 12.74%
et — Jloxo/biii (0] A P RUR 45984.87 534.90 -0.69% -3.37% -3.69% -8.49%  -13.86%  -12.24% -9.85%
3enut — Jloxozusiii |l 0 A P RUR 6404.58 257.32 -0.67% -2.67% -2.95% -8.48%  -14.02% -12.75% -7.06%
et — OcHOBa KanmTana 0 A P RUR 2049.58 36.82 1.29% -0.02% -1.93% 9.37%  -1291%  -10.18% -2.80%
et — [lepenexTuBHblii 0 A P RUR 4845.92 71.56 -0.74% -3.37% -3.63% -8.62%  -12.46%  -9.38% -0.11%
et — Tuxas rasatb 0 0 P RUR 65347.05 98.62 -0.06% -0.39% -0.15% -1.18%  0.60% 7.54% 22.711%
Kpocc — Korcepsarutbiii 0 A P RUR 130687.62 37.87 0.98% 0.56% -0.44% -0.13%  2.58% 9.94% 21.78%
Kpoce — ChanacuposanHbiit 0 A P RUR 52121.65 2.06 1.17% 0.65% -0.32% -0.48% 0.81% 6.11% 11.85%
B _ LMk 10/ 0, 0, 10/ N 10/
Crassuckuii kpeant — CraBaHCKuif 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 5.00% 177% 18.79%
W p— ~ oy 0, 0, 0/ 0/
Crastuckuii kpeaut — Xewk-hoH A P RUR 10048.53 55.77 1.91% 2.57% 0.69% 4.67% 12.77% 19.69% 86.39%
Tardonnbank — oz 30m010i* 0 P RUR 1016.88 3.06 0.00% 0.00% -0.72% -5.09%  -17.69% -27.79% -20.17%
Tar(onnbank — Dozt poceuiickux o 5 0419 o 770
aci® A P RUR 891.00 12.77 0.00% 0.00% 0.41% 2.42% 7.77% 10.48% 6.80%
Tardonnbank — Qo crabubHOTO o 5 5 o o
Joxox® 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.59% 1.85% 4.05% 1040% 11.70%
TpaucKpemurbank — Marncrpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% 0.96%
TpancKpenrbank — Apopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.34%
TpancKpemurbark — Jlokomotus* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 14.16%
Llenrp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.62%
Lenrp-unsect — epsbuii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.38%
DHeprotpancbank — SAnrapp -
0 A P RUR 720.62 0.80 1.06% 0.34% 0.30% 470%  -16.51%
DPOCCHIICKE aKIH -46.01% -50.40%
Oueprorpancdank — Autaps - o o o o o
HepropeCyRC" 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 27 96% 53.96%
M2M Tlpaiiser bank —
P RUR 4873. 12 .00% 0.11% .65% 2.32% .42%
COaaHCHPOBAHHBII" 0 ¢ v 87300 6 0.00% 0 0.657% 8 s 8.13% 9.18%
M2M Ilpaitser bark — Cra0uibHbiit 0 0 P RUR 15556.27 2.73 0.00% 0.41% 2.75% 3.83% 7.04% 13.90% 33.86%
M2M Tlpaiiser banx — o 1RO 4279 o R 4G9
et 0 A P RUR 4595.76 1.63 0.00% 0.59% 1.87% 0.71% 6.49% 162% 14.81%
M2M Hplivr Ear — o T T RR &% 2222 000%  050%  512%  340%  -54%% .
Meraumayecknii* -6.32%
M2M Ilpaiiser bank — Hnpeke +* u P RUR 4091.46 0.17 0.00% 0.00% -5.75% -356%  -9.92% 4.06°
4. ‘o
Kpocc — WuBecTHImonHbI 0 P RUR 111738.85 15.75 1.17% 0.65% -0.67% -0.48% 2.39% 9.98% 22.36%
[Hanxble ASUMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-

umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



