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MWHBECTULUOHHAA rpynna

n H
OXnpaHuna csopadmnsBaHua nporpammbl QE3 ®OPC yxke HaumHasa co ciaepyrowero
3acefiaHunsA, KoTopoe nporaer 18 ceHTAbpsA, NoATaNKMBAET Y4aCTHUKOB TOProB M3
MHBECTULMI HA PA3BMUBAIOLLMXCA PbIHKAX B NOMb3y 6onee 6e3onacHbIX BapMaHTOB.
OfHaKo BbICOKas LieHa Ha HedTb MapKK Brent no3BonseT oTe4ecTBEHHOMY PbIHKY|
TpaHcaspo HafeATbCA Ha ele OAHY NO3UTUBHYK Hepento. B uTore mMbl BHOBb OXWOAEM
ABunakomnaHua TpaHcaspo 3a 7 mec. 2013 r. LWMPOKMI 6okosuk 1370 / 1440.

yBeAN4nAa NepeBo3KM NaccaknMpos Ha 24,8% - no
6,98 mnH yen. >>>cTp. 3

MPCK L w
Coset p,::gsfopos MPCK LieHTpa ogobpun Pbl H OK AKIJ‘M M

MHBECTULMOHHYIO Nporpammy Ha 2013 r. B MHAEKC MMBB 3a OeHb
obbeme 14,2 maH py6. >>>cTp. 3 1405

MATHUYHbIE TOPrM  Ha  POCCUIACKOM

14
” $OoHAOBOM pbiHKE 3aBepwuanch 6es
1395 eanHol auHamuku. UHagekc MMBBE no
ntoram gHA notepan 0,1%, 3akpbIBLIKCD
1390 Ha ypoBHe 1395,1 nyHKTa. UHaekc PTC
1285 Bbipoc Ha 0,15% B AHeBHylO ceccuio,
S Mg¥Ysngy NpoAEeMOHCTPUPOBAB TakKe pocT Ha 0,3%
S 29835 353 B BEYEPHIOH0... >>> CTp. 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
USD/PY6. 33,06 -0,41% 3akpoitne
EUR/PY6. 44,10 -0,39% RTS 1335,57 0,49%
EUR/USD 134 0.2% MICEX 1395,10 -0,11%
! d Dow Jones 15010,51 0,31%
Nasdaq 3657,79 0,52%
FTSE 100 6492,10 0,7%
DAX 8416,99 0,23%
S&P500 1663,50 0,39%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
U3MeHeHue 3aKpbiTHe TOpros
3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
Brent, 5/6app. 1110 1,04% BTB 0,045 -0,44% 0,046 -1,02%
ITMKHopHuk 4429,396 0,38% 4427 0,05%
Mertannsbi U3meHeHue fasnpom 132,551 -0,62% 133,1 -0,75%
3aKkpbiTe Nykoiin 1946,951 -0,25% 1946 0,06%
ANIOMUHMIA, $/ToHHA 1846,6 0,52% PocHedTb 234,692 0,78% 234,99 0,26%
Megab, $/ToHHa 7333,0 0,56% Poctrenekom 114,591 -0,48% 114,77 -0,89%
Hukenb, $/ToHHa 14455,0 0,67% Pycfmapo 0,554 -0,83% 0,57 -1,54%
301070, $/yHuMA 1377,5 0,15% C6epbaHK 91,646 0,09% 91,91 -0,19%
NnatuHa, $/yHums 1538 0,98% CypryTHérs 25,783 0,00% 25,959 -0,16%




3HauyeHue U3meHeHne

NHaekc MMBB 1395 -0,11
NHaekc PTC 1336 0,49%
O6bem Topros 450 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

OMINK 15.93%
KamA3 14.51%
fipocnasny Kb 11.%
rym 10.36%
Kpekuur, np. 10.15%
Kosposamii Mex3a -6.65%
flkyTCcKaHepro -7.06%
Mnarcdopma OTUHET.PY -8.24%
MoppaoBaas CHbIT. KOMN. -9.3%
CaparoBaHepro -13.12%
-20% -10% % 10% 20%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

JNupepsbl M ayTcaiigepbli3a aeHb B RTSI

Pocrenexom 11.31%

MK Hopunbckuii HuKkenb 0.08%
TatHedTe | -0.48%

HKIYKOWN | -1.24%
HKPocHedTb -1.38%

C6epbaHk Poccum | -1.74%

C6ep6ank Poccum, np. | -3.08%

4% 2% % 2% 4% 6% 8% 10% 12% 14%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

MATHWUYHbIE TOPrM Ha poccuiMckom QOHAOBOM pPbIHKE 3aBepwuancb 6e3
eanHon auHamukn. MHaekc MMBB no utoram aHs notepan 0,1%, 3akpbiBLUNCH
Ha yposHe 1395,1 nyHkTa. MHaekc PTC Bbipoc Ha 0,15% B AHEBHyIO ceccuio,
npoAeMOHCTPUpOBaB TakKe pocT Ha 0,3% B BeuepHIoLo.

B nocnegHuii paboumini AeHb NpoOLWNOK Hedenn esporneiickve ¢oHAOBblE
MHAEeKcbl Bblpocan Ha 0,2-0,7% Ha ¢doHe nybanKauuM CUAbHbBIX CTaTAaHHbIX
no pervoHy. Tak, Hanpumep, UHAEKC NOTPebUTENbCKOro AOBEPUA B CTPaHax
€BPO30OHbI BbIPOC B aBrycte 40 MaKCMMaNbHOro 3HadeHua c mona 2011 r. -
MMUHYC 15,6 NyHKTa N0 cpaBHEHUIO C MUHYC 17,4 NnyHKTa mecAaLem paHee. Kpome
TOro, COrMAacHO NepecMoTPEHHbIM AaHHbIM HauMOHaNbHOro CTaTUCTUYECKOrO
ynpasneHus, BBMN BeankobputaHum Bo Il KB. yBenuumnca Ha 0,7% no cpaBHEHUIO
C npegblaylwmmm Tpema mecauam. CpegHepbIHOYHbIM NPOrHO3 npeanonaran,
YTO NoKasaTe/ib OCTAHETCA Ha YpoBHe paHee 06baABAeHHbIX 0,6%.

Toprn Ha Yonn CrtpuT 3aBepwuaucb poctom Ha 0,3-0,5%. [pansepom
BbICTYNMAA cnabaa CcTaTUCTMKA C pbiHKa Xuaba CLUA, KoTopas CcHM3WMNA
ONaceHMA OTHOCUTENIbHOTO CBOpaYMBaHMA nporpammbl QE3 OPC. Peannsaums
HOBbIX 4OMOB B Mto/1e ynana Ha 13,7% no cpaBHEHMIO € NpeablayLunm mecaLem
- 80 394 Tbic. 4AOMOB B rO40BOM MCYUCAEHUWN, NPOAEMOHCTPMPOBAB Camoe
pe3koe nageHune ¢ maa 2010 r. Kpome Toro, cTout oTmMeTUTb Microsoft, ubu
aKLUMKM BbIpOCAK B LeHe Ha 7,3% nocne ob6bABneHns o6 yxoae Ctusa banmepa
¢ gomkHoctu CEO.

B noHegenbHuK yTpom ¢oOHAOBbIE WHAEKCbl A3MaTCKO-TUXOOKEaHCKOoro
pervoHa TopryroTca B 3e/1eHON 30He.

HedTb Brent Topryetca B paiioHe $111,3, aemoHcTpupya poct Ha 0,2%.
dbloyepcHbI KOHTPaKT Ha S&P 500 HaxoauMTcs Ha ypoBHe 1664,3 nyHKTa.

CobbITMA Ha ceroaHsn:

*KTK: nybnmkauma otdyetHoctM no MCPO 3a | nr. 2013 r.

*BeIMKOBPUTAHMA: HALMOHAIbHbIN NPA3gHUK

¢16:30 BenmkobputaHuA: 3aKkasbl Ha TOBapbl AJAUTENbHOrMO NOAb30BaHUA B
uione m

UctouHuK: UK dHeprokanutan



ABMAKOMNAHUA TPAHCA3PO 3A 7 MEC. 2013 I. YBE/IU-
TPAHCA3PO YUNA NEPEBO3KN NACCAXUPOB HA 24,8% - 10 6,98 MJ1H
YE.

MaccaxkmpoobopoT TpaHcaspo 3a 7 mec. 2013 r. cocTaBm 26 918 M/H NKM,
yTo Ha 20,1% 6onbLUe, YeM 32 aHANOTMYHBIN NepUoL NPoLWIoro roga. Ymucno
nepeBe3eHHbIX NacCaXKMPOB COCTaBMNOo 6 976 Tbic uen., uTo Ha 24,8% 6onblue,
yem 3a 7 mec. 2012 r. Kpome TOro, TOHHOKMAOMETPAK 33 OTYETHbIN Nepuos,
Bblpoc Ha 18,5% 1 coctasun 2 621 056 Tbic TKM.E

COBET AUPEKTOPOB MPCK LEHTPA O40BPU/1 UHBECTU-
MPCK U'EHTPA LMOHHYIO NPOTPAMMY HA 2013 I. B OBbEME 14,2 M/1H
PYb.

CKOppeKTUpPOBaHHAA MHBECTMUMOHHAA nporpamma MPCK LieHTpa Ha 2013

r. ogobpeHa B o6beme 14 158 maH py6. Bcero Ha nepuog ao 2018 r.komna-
HUMA NNAHUPYET OCBOUTL KanuTanbHbIX BAOXKEHUI B 06beme 89 733 maH pyb.
[naBHOM NPUYMHOWN KOPPEKTUPOBKMU MHBECTULMOHHOM NPOrpaMmmMbl KOMMAAHWUA
OTMEeYaeT y4yeT orpaHmyeHuns pocta Tapudos ¢ 2014 r. Kpome TOro, no utoram
2013 r. oxkmpaetca pocT Bbipy4kn Ha 30,3%. MokasaTtenun EBITDA u uncran
npmbbiNb oxunaatoTcsa ¢ npupoctom B 21,0% 1 1,3% coOTBETCTBEHHO OTHOCU-
TENIbHO aHANOMMYHbIX NOKasaTenei 2012 r. m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

[arta MNokasarenb 30Ha MNporHo3Hoe 3HaueHune [lpepbiayliee 3HaYeHue
26-Aug  8:00 PaspeleHuna Ha CTPOUTENBCTBO 4OMOB CWA 2,60%
26-Aug 16:30 3aka3sbl Ha TOBapPbl AJAUTENBHOTO MOJIb30BAHMUA CLWA -3% 3,90%
26-Aug Polys Gold: otyuer MC®O I nr. 2013 PO
27-Aug 12:00 MHpekc genosoro ontumusma IFO lepmaHua 106,2
27-Aug 17:00 MHAeKc ueH Ha unbe S&P/Case-Shiller CWA 2,30% 2,40%
27-Aug 18:00 MHAaekc noTpebuTenbckoro foBepus CWA 80,7 80,3
27-Aug BosporkaeHue: otyet MCPO | kB. 2013 P®
28-Aug 18:00 HesaBepLueHHble caenkn No Npoaake 4OMOB CLLA 110,9
28-Aug CbepbaHk: otyeTr MCPO | nr. 2013 PO
28-Aug Polymetal: otyer MC®O | nr. 2013 PO
28-Aug 15:45 BbicTynneHne npeacepatens baHka AHranm BenukobputaHums
29-Aug 11:55 Be3spaboTtuua lepmaHua 6,80%
29-Aug 16:00 MML, lepmaHua 0,50%
29-Aug 16:30 BB Il kB. nepecmoTp. CLIA 2,20% 1,70%
29-Aug TrK-1: otyeTr MC®O | nr. 2013 PO
29-Aug Enraz: : otuer MC®O | nr. 2013 P®
29-Aug CesepcTanb: ot4yeT MCPO | nr. 2013 PO
29-Aug E.OH Poccusa: otyer MC®O | nr. 2013 PO
29-Aug OrK-2: oruer MC®O | nr. 2013 PO
30-Aug 13:00 MNHAOEKC SKOHOMMUYECKUX OXKMOAHWNM EC 92,5
30-Aug 13:00 uny EC 1,60%
30-Aug 13:00 be3paboTuua EC 12,10%
30-Aug 16:30 JNlnunbie aoxoap! / pacxoabl CLLA 0,10%

1-Sep  5:00 JlenoBas aKTUBHOCTb B MPOMbILUIEHHOCTU Kuraii 50,3
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



