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CLUA. Vtormn Topros NATHULbI Npusesu

K pocty nHaekcos, Dow Jones industrial
average Ha 0,31, S&P 500 Ha 0,39, Nasdagq Composite
Ha 0,52%, nHBecTopbl pewunam BOCNO/b30BATLCA OT-
CYTCTBMEM AIBHO BblpaXeHHbIX HEraTUBHbIX COObITUIA.
Mexagy Tem, He o4eHb NPUATHOe cobblTMe Bce e
MMeno MecTo, MOBAMAB Ha KOTMPOBKKM: Moodys no-
CTaBW/I0 Ha nepecmoTp perTuHrn 6aHkos Goldman
Sachs, JP Morgan, Morgan Stanley, Wells Fargo un
Bank of America, umes B Buay ys3BMMOCTb 6aHKOB Ha
¢doHe ycuneHus TpeboBaHU perynatopa K ux ¢puHaH-
COBOWM ycToM4YMBOCTU. HoBOCTEN M3 [)KeKCOH — Xoyna
HeT, MOXO¥Xe, YTO 06CYKAEHNA HOCUAWN [0BEpPUTENb-
HbllA XapaKTep, OTMETUM, 4YTO B NOBECTKE AHA 3Hauu-
JIUCb BOMPOCHI €CTECTBEHHOIO YPOBHA CTaBKU U Hyne-
BOW HWXKHEW rpaHuLbl, TPAHCMUCCUM HETPaALMULUOH-
HOW MOHETapHOM NOJIMTUKM U NOTOKOB Kanutana, T.e.
BCE BOKPYr NapamMeTpoB U MHCTPYMEHTOB aKTya/IbHOM
OeHEeXHoM nonnTuKK. Ctano U3BECTHO /ILLb, YTO yya-
CTHUK KOHdepeHUMn U3 pykosoactsa ELLB noauepk-
HY/l OTHOCUTE/IbHO €BPO30HbI, YTO Ha GOHEe NO3UTUB-
HbIX AaHHbIX ON 3KOHOMMKe oOTnajaet Heobxogu-
MOCTb MOHUXEHUA NPOLLEHTHbIX CTaBOK.

Poccua. Kak n nporHosmposanun Espo-
dVHaHCbl, ceccma nNATHWUUDBI, bGnarogapAa pacTywen
HedTN M NO3UTUBHOMY XOAY TOPFrOB APYIrMX MUPOBbIX
nJoWaAoK, 3aBepLnaace HenTpasabHo, MMBB=-0,25,
PTC=+0,15%. Ha 310l Hegene NMK HaNoroBbIX BbINAAT
npuaeTcA Ha NOHeAEeNbHUK U cpeay, CeroaHA nomnaet
ynnata HAMW un akuusos (okosno 350 mapa. pyb.).
O6bembl Hanora Ha Ao06bl4y MONE3HbIX UCKOMAaeMblX
3aBUCAT OT CpeaHeMecAYHbIX LeH Ha HedTb 3a npea-
WecTBylOWME Nepuoabl, a TaKKe OT QaKTUYecKux
ob6bemoB A06bIBaEMOro Cbipba, a B TEKYLLEM roay
[06bl4a HedTU HaxoaUTCA Ha MAKCMMaAbHOM YypPOB-
He. CyMMbl aKUM30B, C Y4ETOM €eXerogHoro nepe-
cmotpa MUHPUHOM, MMEIOT YCTOMYMBYIO MOBbILIA-
TeNbHY0 AuHamuKy. CoBnafeHWe CPOKOB  ynaaThbl
akumsos u HAMNW moXKeT OKasaTb cylwecTBeHHOoe
B/MAHME HA /IMKBUOHOCTb AEHEXKHOrO PbIHKA, Haje-
emca, 4to LB yBennuuT cerogHa npensioxeHue Kpe-
AnTOB. YTPOM B MATHMLY cnpoc 6aHKOB Ha nmpAmoe
PENO Ha ogHOAHEBHOM ayKuuoHe cocTtasun 153 npum
npeanoxeHum B 260 mnpa. pyb., ctaBka 5,57 (ctaBka
pbiHKa 6,09%).

EBpona. CBexafA cTatuctuka bblia no-
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noXutenbHoi. TaK, BBl eBpo30HbI yBEANYMACA HA
0,3% BO 2 KBapTase TeKyLero roga B cpaBHeHuu c |
KBapTanom. MNpn aTom Bo PpaHLMM POCT B KBApTa/b-
HOM BblpaxkeHun coctasun 0,5%, B Fepmanum 0,7%,
CHUKeHue B Utanmumn 3amegnmnnmcb o 0,2%. Ha 0,7%
B KBapTa/IbHOM McuYncaeHnn sbipoc BBIM Bennkobpu-
TaHuW. OnpeaeneHHbln guckomoopT, npasaa, BHe-
CNo Ha eBponeKnckue OMpPKM 3asBfEHME MUHUCTPA
¢vHaHCcOB [epMaHMM O BO3MOMKHOM MOBbILEHUM
6a30Boi1 NpoueHTHOM cTaBku ELLB, a Takke Heonpe-
OeNneHHOCTb B NpeaocTaBneHnn Mpeumm oyepegHoro
naketa ¢uHaHcoBON nomowm. Tem He meHee, 06-
WM uTor NATHUUbI B natoce, FTSE 100 ysennunnca
Ha 0,70, DAX Ha 0,23, CAC 40 Ha 0,25%.

A3sus. Ha ¢oHe ocnabneHuns meHbl UH-
pekc Nikkei no ntoram Topros NATHWUUBI YBEANYUACA
Ha 2,21%. Poct Ha 1,14% nokasan Kospi, KMTaickue
6MpKM 3aKpblnCcb CHUXKeHuem, SSE Ha 0,47, Hang
Seng Ha 0,15% (HecmoTpA Ha CTaTUCTUKY NO POCTY
NPAMbIX MHOCTPAHHbIX MHBECTULLMIA).

3on010. Pblovepcbl Ha 3010TO TOPro-
BaAUCb yTpOmM B nATHMUY no 1376, kK 14.30 no
1375,20, Ha 3akpbiTm no 1396,5 gonn. 3a yHumio.

He¢tb. B fononHeHne K pocTy MHAOEK-
ca pgenosoi aktmBHocTM HSBC B obpabaTbiBatowem
cektope Kutas, Bblwaa CTaTMCTUKA No noTpebaeHuto
HedTW B CTpaHe, NOKas3aTe/lb B FO40BOM BblpaXKeHUU
yBenmuunca Ha 6,6%, 4to, B3ATOE BMECTe C prace-
HUAMW Pa3BUTUA KOHOAMKTa B CMPUKM OKa3ano NoBbl-
Wwarllee BAUAHME Ha UeHbl HedpTU. B CTOPOHY CHU-
KEeHUA UeHbl aencteyeT coobueHne J/iueum o Bo3o6-
HOBJ/IEHWMM 3KCMOPTHBIX MOCTAaBOK, HO HeAABHO MO-
[ob6Hoe 3asBfeHUe yxe 6blfo, a NMOCTaBKM He Mo-
wnu. Kak pesynbTtat, ueHbl pactyT, Brent u Light B
nATHMLY yTpom wam no 110,23 u 105,13, k 14.00 no
110,22 n 105,30, Ha 3aKpbiTum no 111,04 n 106,42
ponn. 3a bapp.

CratuctMka, nporHos. M3 Haubonee
3HaYMMOM cTaTUCTUKK Kaem no CLUA pgaHHble o 3a-
Kasax Ha ToBapbl A/IMTeNbHOro nonb3osaHuaA (16.30).
®broyvepchbl Ha bupkesble MHAeKcbl CLUA yTpom Top-
rytotca B nioce, A3MA MPEMMYLLECTBEHHO TOXe,
HedTb He CHMXKAEeTCA, YTO B LE/OM U MOAJEPHKUT
poccuinckme BUpKM B NAKOCE HA OTKPLITUMN.

MonHaa Bepcua exeLHEBHOrO aHaAu-
TMYeckoro 063opa, 26.08.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH

3
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.

=

u




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




