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NATHULIA

POCCUNCKA PEIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

YTPEHHM 0030P

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1329.25 1657.20 110.133 13737.50 1396.65
456%  HMTN
0.03% 0.15% 0.21% 2.79% 1.46% 2,08% HAMK
2,01% MO3CK
1,47% CesCrt
B O>KMLAHVIN OTKPBITIAA g Pocten
BHewHUW hoH — ymepeHHO HeraTuBHbIN.JYIZele=EEeelelslalel=NI-MNoI= R/ MlcIVIolEE 2009, MTC
CTPUIRYIOT MONOMUTENBHYIO AVHAMUKY. AMEDVIKAHCKME WMHOEKCH! 3aBepLUMM OeHb PO- :
CTOM OCHOBHbIX MHOEKCOB Ha 0,4%-1,1%. B A3vm HabnofaeTcs NnosbIleHVe B Npeaenax -2,24% CONNEPC
0,5%-2,8%. ®btodepc Ha S&P yTpom noBbiaeTcs Ha 0,2%. HeddTb K OTKPLITMIO TOProB 232% OrK-2
Ha POCCUIMCKOM dDOHAOBOM pPbIHKE MPKbaBseT 0,2%. B TexyLuen Cutyaumm Mol monaraem, :
YTO POCCUMCKMIA PbIHOK Ha OTKPBITUM MOBLICKTCS B Npedenax 1%. Noaneprxka no ViHoex- -2,67% ®ocArpo

cy MMBE HaxoamTscs Ha ypoBHe 1375 MyHKTOB, @ ComnpoTuBleHve - 1415, BrnaHre Ha xof
TOProB OyAyT OKa3blBaThb CTATUCTMKA MO aMEPUKAHCKOMY PbIHKY XXM - MPOAaKM HOBO-

ro unbs B CLLA.

LBV/IXYLLE PAKTOPB

PocTt

- Obto4epc Ha S&P B moce
- PocT MVpOBbLIX MHAEKCOB

- ®btovepc Ha PTC B nnioce
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20 aBr

POCCIH
B YeTBEP «BblK» B3N UHMLM-

aT/iBy B CBOW PYKM. DHTY3Ma3m B Poccum Gbin CBA3aH C BbICOKMM MOKa-
sarenem PMI B Kutae, KOTopbIi pes3ko NoAckoumn Ao 50 nyHKToB. Kpo-
Me TOrO, aHanor4HbIM nokasartenbs no EC no3Bonmn POCCUMCKNM MHOEK-
cam NPOAOIPKATL CBOV POCT B TeYeHMe GoMbLUer YacTy TOProBOM cec-
cun. [o utoram asrycta npenapUTenbHbIA MHOEKC OENOBOW aKTUBHO-
CTV B MPOMBILLIIEHHOCTY EBPO30HbI BEIPOC A0 51,3 MyHKTOB, NMPOAEMOH-
CTPVPOBAB YBEMMYEHVE YETBEPTHIN MeCAL, Kpady. 3apsana onTummaMa
XBATUMIO BMIOTE O OKOHYaHWs CECCUM, U B PE3yribTaTe PyOneBbIn MHAM-
kaTop MMBE nossicunca Ha 1,5%, noopaswvice 00 oTMeTku 1396,7 nyH-
KTa. Ha ynyyernn skoHoMrki [loaHeGeCHOM BIDOC CEKTOP MeTanyp-
v, Meden cMor BbIpacTh Ha 4,5%. SKCNOPTHbIE LieHbl Ha MeTannye-
CKyIO MPOAYKUMIO MPOAOIMKAIOT PaCTV C CEPEMHbI UIOHS, & B COBOKYMHO-
CTV C POCTOM 3KOHOMUKI KinTas MOryT NOAAeKaTk POCCUMCKMX MeTan-
NYProB. Ha pbIHKE SHEPrOHOCUTENEN CUTYaLMS BHOBL CTabubHa. KoTu-
POBKM «4EPHOMO 30110Ta» MPOAOIMKAKOT KONMeban s B HEMOCPEOCTBEHHOM
6rm3ocTy 0T oTMeTkM $110 3a Gappens Brent. 3T0 CTUMYyNIMPyeT NOKyNKkA
HEJDTAHbIX KOMMaHWUI, CPEeaM KOTOPbIX OCOOEHHO BbIAENAOTCA aKLmm J1Y-
KOWMa, Yeit perTUHT 6bin HakaHyHe NosbILLIeH 10 ypoBHs BBB peiTvHo-
BbIM areHTCTBOM Fitch. Jlykoin no uToram ceccunm 4eTeepra NoaopoXxas
Ha 2,6%. HemHoro npoceny bymarv PocTtenexkoma, 0bHapOa0BaBLLIEro Ce-
rofHA OUMHAHCOBYIO OTHETHOCTL Mo MCPO. “YncTas nprbsine 3a NepBoe
nonyrogne ymeHblumnnacs Ha 31% r/r v coctasmna 13,7 mnpd pyonen. B
pesynbTaTe CHWKEHME KOTUPOBOK COCTaBMNo 0,5%.

21 aBr 22 aBr

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymaru ®ocArpoEillcEEIure!

1,2% NPOTUB PblHKA B CBA3W C BbIXO-
[OM  Craboit  KOHCOMMAMPOBAHHOM
PMHAHCOBOM  OTYETHOCTU  SMUTEH-
Ta no MC®O za wectb Mecsues. Ce-
FOAHA KOMMaHyisi COOOLLIMNA O NMafeHnm
YMCTOM MpKMbbIM 3a 1 nonyrogme [o
YPOBH B 4.8 MnpA pyo.
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MINPOBBIE PbIHKK

AMEPUKAHCKMIA CDOHEOBbI PHIHOK 3ABEPLIMI TOPrOBYIO
CeCcCUiO YMEPEHHbIM POCTOM OCHOBHbIX MHAEKCOB. MakpOSKOHOMMYE-
cKkasa cTaTucTuka, Bbllwenwas 8 CLUA B YeTBepr, HoCuna CMeLaHHbIA
xapakTep. C OOHOM CTOPOHbI, MHOEKC AENOBOV akTMBHOCTY B MOOMbILL-
nerHocT PPE Kangaca OOCTUM MakCcUMabHOM OTMETKM C uioHa 2011
I, YPOBHSX, @ MHAEKC ONEepexalolmx MHOMKATOPOB NOAPOC HyTb CUMb-
Hee MPOrHo30B, Ha 0,6%. C apyror CTOPOHsl, crnabee OxuaaHni oka-
3anach exxeHenensHas CTaTUCTVKa MO YMCTTY NepBUYHbIX OOpaLLeHU 3a
nocotusMm No 6e3paboTrLe, NOKa3aBLLIas yBeNYeHe nokasarens fao
336 ThIC MpK NporHosax Ha yposHe 330 Teic. POCT 6e3paboTuupbl 1 Ha-
CTPOWN NOKyNaTene Ha HyXHbIi Naf, OTOABMHYB AaTy Havyana CBopaUn-
BaHWs NPOrPaMMbl KOMMHECTBEHHOTO CMArYEHNUS C CEHTAOPS TEeKyLLEro
rofa. CTouT OTMETUTB, YTO Buepa B [hxexcoH Xoyne, wraT BaroMuHr,
CTapToBall 3KOHOMUYECKA CMMMNO3UYM C yYacTViem NpeacTaBuTenei
LIEHTPaIbHbIX 6aHKOB, OfHaKO HOBOCTEN, CMOCOOHBIX MOBMVATL Ha XOL
TOProB, OTTyda He nocTtynano. 1o utoram ceccun Dow Jones Industrial
Average noBblchncs Ha 0,4%, MOEKC WMPOKOro peiHka Standard & Poor's
500 ysermumncd Ha 0,9% 00 OTMETKM 1657 NMyHKTa, a MHOEKC BbICOKO-
TEXHONOrMYHbIX OTpacne Nasdag Composite yien 8 mmoc Ha 1,1%. Ha
oupke Nasdaq Topri ObIv NPUOCTaHOBEHb! Ha 3 Yaca B CBA3M C KOM-
MbIOTEPHOM OLLMOKOM, HO A0 3aKpPbITVS paboTa Oblna BO3OOHOBNEHA, U
VMHOEKC YCMEeN Henmoxo MoAapacTy. AKLMM aMepPVIKaHCKOro puTeinepa
MONOAEXHOM ofexasl Abercrombie & Fitch pyxHym Ha 18% Ha dooHe pa-
304aPOBbIBAIOLLIEN KBAPTABHOW OTHETHOCTY.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 21.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Atcomor — Jlosepre* 0 C P RUR 2171.79 89.96 0.00% -0.67% -1.03% 8.34%  -4.99% 6.41% 28.16%
Atcomor — Jloxobii* (0] 0 P RUR 2283.45 146.18 0.00% -0.36% -0.25% -0.67% 1.76% 9.35% 28.16%
Abcomor — [lepenextiBa* 0 )i P RUR 1098.30 29.26 0.00% -1.49% -2.57% 1.35% -5.38% -0.85% -2.64%
Atcomor — Taxuka* 0 A P RUR 468.86 19.64 0.00% -2.59% -4.04% -4.45%  -29.47%  -28.66% -58.50%
bae sa Kpac Boporan — 0 C P RUIR 1398064 11.90 031%  087%  -1.00%  028% 272%  -10%  591%
VHuBEpCAIbHbIH
Ta3npomOaHKk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% -1.51% 1.87%  -1.93%  13.33% 26.82%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% 0.44% 0.17%  0.91% -3.00% -23.56%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 0.37% 5.76%
ennt — Bamorapiii* 0 A r usb 913.25 112.68 0.00% -2.00% 6.06% 0.83%  -828%  -8.68% 6.26%
3enut — Beunble HEHHOCTH 0] T r RUR 55986.11 421.44 -0.27% 1.17% 6.16% 5.72% -3.86% 0.44% 11.97%
3enur — JloxoHbli* (0] A P RUR 46305.43 538.63 0.00% -1.44% 2.72% 6.79%  -15.04%  -10.67% -9.23%
3enut — Jloxoausii |I* 0 A P RUR 6447.62 259.05 0.00% -0.76% 0.09% -6.81% -1521% -11.70% -6.43%
3enut — OcHOBa KarmTana 0 A P RUR 2023.53 36.35 -0.65% -3.04% -3.14% -8.25%  -13.68%  -11.35% -4.04%
et — [lepenextuBHblii* 0 A P RUR 4881.89 72.09 0.00% -1.43% -0.62% 6.89%  -1372%  -8.16% 0.63%
3enur — Tuxas rapanb 0 0 P RUR 65383.65 98.68 -0.22% -0.63% -0.10% 047%  0.84% 7.64% 22.78%
Kpoce — KoHcepsarupHbiii 0 A P RUR 129419.19 37.50 -0.32% -1.46% -1.06% -0.29% 1.70% 8.88% 20.59%
Kpoce — ChanancuposatHbii 0 A P RUR 51520.02 2.04 -0.38% -1.87% -1.09% 0.55%  -0.21% 4.89% 10.56%
Crasnckuii kpeant — CraBaHCKuiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -6.36% 275% 18.79%
CapsHcknii kpeaut — Xek-Gorr™ A P RUR 9860.62 54.73 0.00% 0.93% -1.19% 3.16% 12.12% 17.479% 82.91°,
Tardonn6ank — onz 30m0Toi* 0 C P RUR 1016.88 3.06 0.00% 0.00% -1.12% -4.88%  -17.27% -28.17% -20.17%
TarborGak —Goazpocculickin 4 p pyR 891.00 12.77 000%  000%  -048%  457%  7.84%
aKuuii* -11.17% -6.80%
Tardonnbank — Qo crabubHOr0 o o o o o
v 0 0 P RUR 1737.16 9.05 0.00% 0.00% 0.76% 1.88% 4.10% 1046% 1.70%
TpancKpemnrbank — Marucrpars* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.96°
TpancKpemurbark — ABpopa” 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.34%
TpancKpemurbark — JlokomoTns 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 14.16%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 22.62%
Lenrp-unpect — [epsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.38%
Dueprotparcoank — Turaps - o 4970, 0819 o i o
pocerice ki 0 A P RUR 713.06 0.79 1.22% 4.93% 0.81% 3.60% 16.82% 46.78% 50.92%
Oueprorpancoank — Autaps - o 5 5 o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 0.00%  11.37% 27.09% 53.96%
M2M Tlpaiiser bank —

0 C P RUR 4873.0 12 .15% -0.29% .71% 2.59% .57%
CGaaHCHPOBaHHBIi v 87300 6 015 029 0.71% 5 85 8.08% 9.18%
M2M Ilpaitser bark — CradubHblit 0 0 P RUR 15556.27 2.73 0.28% 0.45% 2.90% 3.79% 7.13% 13.93% 33.86%
M2M Ilpaiiser bank — ddexrususiii O A P RUR 4595.76 1.63 0.33% -1.40% -2.07% 2.29% -6.27% 467 14.81%
M2M Tpaiiser Barik — 0 T I RUIR 877295 2222 418%  1.99% 80%  400%  -4.97% !
Merammdeckuit -6.06%
M2M Ilpaiiser bank — Hapeke +* 0 i1 P RUR 4091.46 0.17 0.00% -6.18% -6.05% 2.18%  -9.79% 462°

-4 ‘o
Kpoce — MnpecTrimonHbIi 0 C P RUR 110446.91 15.56 -0.39% -1.80% -1.40% -0.68% 1.34% 8.71% 20.95%
[Hanxble ASUMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



