3HEPro

MWHBECTULUOHHAA rpynna

nr
bnarogapa  MONOMWUTEbHOMY  BHelwHemy GOHY, KOTOpbli  0bycnoBneH
nybnuKkaumMen cpasy psafa MaKPOIKOHOMMUYECKUX [OaHHbIX, YKasblBalOWMX Ha
BOCCTaHOBAEHWe 3KoHOMMK CLLIA 1 EBponbl, pOCCUINCKIMIA PbIHOK, BEPOATHEE BCETO,
CMOXKET NPOAONKNUTL BYEPALLHMI POCT. YTO KacaeTcsa BCTpeun rnas LieHTpobaHKoB
docArpo B [1)keKcoH Xonne, KOTopasa HauMHaAETCA CeroAHsA, To BBUAY OTCYTCTBUA Ha Hell beHa
Yucrasa npmbbinb ®ocArpo 3a | nr. 2013 r. no BepHaHKe  Mapwo [lparv Bpag, 1M OHa OKayKeT Kakoe-n11mbo BanaHue Ha GoHA0BbIE
MC®O cokpaTtunach Ha 56% - go 4,77 mnpg, pyb. NAoLWaaKN.
>>>cTp. 3
Poctenekom Yy
Yucraa npmnbbinb Poctenekoma 3a | nr. 2013 r. no Pbl HOK AKuM M
MC®O ymeHblmnack Ha 31% - go 13,7 mnpg, py6b. Nupekc MMBB 3a geHb
>>>cTp. 3 1400
1395
Pacnagckas 1390 Poccuiicknin $oHAoBbLIN PbIHOK,
YucTbilh ybbITok Pacnaackoit 3a | nr. 2013 r. no 1385 OTKPbIBLLMIACA «F3MOM» BHU3, B TeyeHue
MC®O Bbipoc B 3,6 pasa - 40 $68 maH >>> cTp. 3 gsg OHA cmor npoaemMoHCTpUpoBaThb
1370 YBEPEHHbIA POCT OCHOBHbIX WHAEKCOB.
1365 NHoekc MMBbB no wuToram TOpros
ggg npubasun 1,45%, 3aKpbIBLIMCH B paiioHe
S uMg®Ls8sugy 1396,5 nyHkta. UHgekc PTC Bbipoc Ha
S =298 a2898 32 5K 1,7%, nogHaswucb Oo yposHA 1335,1
MYHKTA.... >>>cTp. 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
USD/Py6. 33,19 0,66% 3aKkpbiTue
EUR/Py6. 44,28 0,14% RTS 1335,09 1,71%
EUR/USD 1,34 0,01% MICEX 1396,53 1,45%
Dow Jones 14963,74 0,44%
Nasdaq 3638,71 1,08%
FTSE 100 6446,87 0,88%
DAX 8397,89 1,36%
S&P500 1656,96 0,86%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
U3meHeHue 3aKpbiTHe TOpros
3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
Brent, $/6app. 109,9 0,08% BTG 0,046 0,18% 0,046 0,77%
FTMKHopHwuk 4430,972 2,69% 4425 2,48%
MeTannbl U3meHeHue fasnpom 133,925 1,57% 134,11 1,45%
S Jlykoiin 1959,917 2,61% 1944,9 1,94%
AnOMUHMIL, $/TOHHA 1837,0 -0,61% PocHedTb 233,829 2,47% 234,39 2,31%
Megab, $/ToHHa 7292,0 1,14% Poctrenekom 115,615 -0,24% 115,8 -0,13%
Hukenb, $/ToHHa 14358,5 0,06% PycTuppo 0,561 1,50% 0,578 2,01%
3onoto, $/yHumA 13755 0,02% C6epbaHk 91,938 1,65% 92,08 1,60%
NnatuHa, $/yHums 1518 0, % CypryTHérs 25,889 0,91% 26 1,31%




3HauyeHue U3meHeHne

NHaekc MMBB 1397 1,45
NHpekc PTC 1335 1,71%
O6bem Topros 608 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u ayTcaiifepsbl 3a aeHb B MICEX

Mapuaneprocbem, np. 22.58%
Kpekuur, np. 8.8%
PKK 3Heprus 7.12%
HMTN 6.92%
3Heproc6bIT PocToBaHEPrO 6.25%
CsepanosaHeprocbir -4.62%
CapaToBaHepro, np. -7.76%
KoBposawmii Mex3a -7.95%
Yenn6. kysHeu.npecc. 3-a -9.08%
PHT -9.17%
-20% -10% % 10% 20% 30%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

JNupepsbl M ayTcaiigepbli3a aeHb B RTSI

MTC 14.95%
HOBAT3K 3.31%
HKIYKOWN 2.97%
MK Hopunbckuii HUKenb 2.85%
CeBepcTranb Yepenosel 2.31%
Ypankanuit |-1.32%

-5% % 5% 10% 15% 20%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

Poccuiicknini ¢oHA0BbIN PbIHOK, OTKPLIBLUMIACA «r3MNOM» BHWU3, B TeYEHUE AHA
CMOT MPOLEMOHCTPUPOBATb YBEPEHHDIA POCT OCHOBHbLIX MHAEKCOB. NHAeKc
MMBB no utoram Topros npubasun 1,45%, 3aKpbiBLIKCL B paitoHe 1396,5
nyHKTa. MHaekc PTC Bbipoc Ha 1,7%, noaHaswnck A0 ypoBHA 1335,1 nyHKTa.

Toprn B EBpone 3aBepwmnance poctom MHAMKatopoB Ha 0,9-1,4% Ha ¢oHe
ny6aMKaLMM CUNbHBIX CTATAAHHbIX MO pernoHy. CornacHo AaHHbim Markit
Ecnomics, npeasaputenbHblA CBOAHbIN UHAEKC MeHedKepoB 3akynok (PMI)
B [epmaHunm Bbipoc B aBrycte o 53,4 nyHkTa ¢ 52,1 nyHKTa mecAuem paHee,
TOrAa Kak MHAEKC nepepabaTtbiBatoLein MPOMbILWAEHHOCTU AOCTUT MAKCUMYyMa
6onee yem 3a 2 roga - 52 nyHkTa. [loMMMO 3TOro, CBOAHbLIN MHAEKC PMI
€BPO30HbI B aBrycTe NOAHANCA A0 MAaKCMManbHbIX 3a 26 mec. 51,7 nyHKTa no
cpaBHeHuto ¢ 50,5 nyHKTa B Utone.

AMepurKaHcKMe pOHA0BbIE MHAEKCH! 3aKPbIZINCh B YETBEPF POCTOM B palioHe
0,4-1,1%. MNopaepKKy pbIHKY OKa3aaun CUAbHble CTaTAaHHbIe C pblHKA Tpyaa.
CornacHo faHHbIM MuHucTepcTtBa Tpyaa CLUA, cpeaHee KonnyecTso NnepBUYHbIX
3aABOK Ha Nocobue no 6e3paboTuLie, NoAaHHbIX 338 NOCAeAHUE YETbIPE HEAEeNN,
ynaso A0 MUHUMaNbHOIO YPOBHA ¢ HOA6ps 2007 r. u coctasuno 330,5 Thic.

B nATHUUY yTpom ¢GOHAOBble MHAEKCbI A3MaTCKO-TUXOOKEaHCKOro perrmoHa
TOPrylOTCA B 3€/1€HOM 30HE.

HedTb Brent Topryetca B paiioHe $110,1, aemoHcTpupya poct Ha 0,2%.
dbloyepcHbI KOHTPaKT Ha S&P 500 HaxoauMTcs Ha ypoBHe 1655,6 nyHKTa.

CobbITMA Ha ceroaHsn:

¢10:00 lepmanmna: BBIM okoH4YaTenbHbIM 3a |l KB.

©12:30 BennkobputaHus: BBM nepecmoTpeHHbIl 3a Il KB.

¢18:00 CLLUA: npogaKu HOBOTO XWbA B Utone

¢18:00 EBpO30Ha: MHAEKC NOTPEOUTENBCKOrO A4OBEPUS B aBrycTe W

UctouHuK: UK SHeprokanutan



®OCATPO

POCTENNIEKOM

PACMA/CKASA

YUCTAA NPUBLIJZIb ®OCATIPO 3A 1 . 2013 I. NO MC®O
COKPATUNACDH HA 56% - O 4,77 MN1P[, PYE.

YucTasa npubbinb docArpo | nr. 2013 r. no MC®PO coctasuna 4,77 mnpg, pyb.,
4TO Ha 56% MeHbLUe aHaNorM4yHOro nokasatens 3a | nr. 2012 r. Boipyyka ®o-
cArpo Bbipocna Ha 7% - 5o 53,7 mapga py6. no cpaBHeHuio ¢ 50,4 mnpa pyb6. B
I nr. 2012 r. OnepaumoHHas NpubbIIb KomnaHuu 3a | nr. 2013 r. coctasuna 9,6
MApA py6., uto Ha 31% HuKe nokasaTena 3a | nr. 2012 r., KOTOPbIN cocTaBUN
13,9 mapg py6. Yuctbiit gonr no coctoaHuio Ha 30 utoHA 2013 r. coctaBun
29,4 mnppa, py6. no cpaBHeHUIO € 26,8 mapa pyb. no coctosHMo Ha 31 Aeka-
6ps 2012 rm

YUCTAA NMPUBDLI/NIb POCTEIEKOMA 3A I 1I. 2013 T. MO
MC®0O YMEHbLUUNACDL HA 31% - A0 13,7 M/1P[, PYB.

Yucrana npmbbinb Poctenekoma 3a | nr. 2013 r. no MC®O ymeHbLlUMAACL Ha
31% u coctaBuna 13,7 mapg py6. npotme 19,9 mapg py6. 3a aHaNOrMYHBbI I
nepuog roaom paHee. Bolpydka Poctenekoma 3a | nr. 2013 r. ymeHbLKWAACL Ha
4,7%, po 154 mnpg py6., npotme 161,7 mapg, py6. 3a aHaNOrMYHbIN Nepuog,
2012 r. Noka3artenb OIBDA 3a nepsble 6 mec. 2013 r. cHM3unacoL Ha 11% - oo
57,6 mnpa py6., B NpoLiom roay 3a 37oT e nepuog OIBDA cocTasnsina 65

mapa py6. m

YMUCTbIX YBEbITOK PACNAACKOW 3A | M. 2013 I. NO MC®0
BbIPOC B 3,6 PA3A - 10 $68 MJ/IH

YucTbii ybbiToK Pacnaackoi 3a | nr. 2013 r. no MC®HO coctasun $68 miH, 4To
B 3,6 pasa 6osbLue yObITKA, NONYYEHHOrO KOMNAHWEN rO4OM paHee B pasme-
pe $19 m/iH. BbipyyKa KOMNaHWUKM yBennumnacb Ha 5% u coctasmna $301 maH

B CUY yBENUYEHUA 06BEMOB peanmsaLmm. CKOppeKTMPOBaHHbIM NoKasaTeNb
EBITDA cHM3MACA 3a OTHYETHbIN Nepuod Ha 73% 1 coctasun $27 MaH. |



KANEHOAPb NPEACTOALLUX COBbITUN

[ara lMokasartenb 30Ha fporkosnoe MpeAsiayiuee
3HayeHue 3HavyeHue
23-Aug 10:00 BBI1, OKOHu. fepmaHusa 0,90%
23-Aug 12:30 BBI1, nepecmotp. BennkobpuTaHuA 1,40%
23-Aug 18:00 Mpoaaxkn HoBOCTpOEK CLUA 0,49 mnH. 0,497 mnH.
23-Aug 18:00 UHpeKc noTpebuTenbCcKoro fosepus EBpo30Ha -16,50 -17,40
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



