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E)XeiHEeBHbI! KOM-
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U3 matepmanos Bb: Yem 6onblie pas-

HoobOpa3vMe yCnoBui  NpuUBAEYEHUA
BK/I1340B (B TOM uYucae C Le/iblo MaKCMMU3MPOBaTb
YMCNO BKNALYMKOB), TEM MeHblle ByAeT MaHuKa K
Habern Ha 6aHKM BO BpemeHa PpMHAHCOBOro Hanps-
*KeHua. CTpaterna rocygapctea no obecneyeHuto ou-
HaAHCOBOW CTabWU/NIbHOCTU, B 3TOWN CBA3U, [O/IKHA He
TO/IbKO OCHOBbIBATHCA HAa MAaKpPOpPEryaMpoBaHUn, HO U
He ynyckaTb U3 BUAY NO3UTUBHOE BANAHWE HA PUHAH-
COBYI0 CTabUAbHOCTb BO3MOXKHOCTEN Bosiee LWMpPOKON
OOCTYNHOCTU GaHKOBCKUX A,EMO3UTOB.

CLUA. Utorm Topros yeTsepra B nJtce,
nHaekc Dow Jones ysennuunca Ha 0,44, S&P Ha 0,86,
NASDAQ Ha 1,08% (Ha 6up:ke Topru bbian npuocTa-
HOB/IEHbl Ha 3 Yaca B CBA3W C KOMMbIOTEPHOWN OLING-
KOM, HO [0 3aKpbITUA paboTa Bo3o6HOBUAACK). MOK-
HO NPeAnONOXKNUTb, YTO POCY KOTUPOBOK cnocobcTBo-
Bajla CBeXafd CTAaTUCTUKA, KONIMYECTBO MepPBUYHbIX
obpaleHnii 3a nocobmuamm no 6espabotuLe 3a Hege-
nto Bo3pocno ¢ 323 go 336 TbIC., POCT OXKUAANCA, HO B
MeHbLem pasmepe (330 Tbic.), 4To «C obneryeHrem»
6b1710 NPUHATO BUprKamK, UMes B BUAY BMAHUE OU-
HaMMKW MOKasaTena Ha coxpaHeHue nporpammsbl QE.
XoTA, nocne BbIXOA4A BYepa NPOTOKOMA NocnegHero
3acegaHuna OPC, MHBECTOPbI, KaXKeTcA, MOBEPU/IU, YTO
onaceHua ceepTbiBaHMA QE NOKa elle He aKTyasbHbl,
M POCT AOXOAHOCTM Ha PblHKE rocao/ira nNpuocTaHo-
Bunca. Ho K aTomy momeHTy BbIBOA, cpeacts 3 UST
CO CTOPOHbI MHOCTPaHHbIX WHBECTOPOB Y¥Ke AO0CTUr
3HaYMTE/IbHbIX Pa3MepoB (Mbl, HANPUMEpP, NUCAAUN O
KuTae n AnoHMM), COKpaTUAUCL 3a NocegHUE YeTbipe
mecAua Ha 26,9 mapa. 40NN, U POCCUMCKME BrIOXKe-
HUA B amepUKaHCKMe rocbymarn. EAMHCTBEHHbIM Ha-
LEXHbIM UX nokynatenem ocrtaetca ®PC B pamkax
nporpammbl QE, 13 Yero KOcBeHHO cneayeT Heobxo-
OMMOCTb npogosKeHna QE [0 CHUXKEHUA L0XO4HO-
cten UST.

B [ekcoH-Xoyne (Bariomwuur, CLUA)
npoaoAKUT paboTy exerogHas KoHdepeHuma OPC,
opraHu3oBaHHaa PegepanbHbIM pe3epBHbIM BaHKOM
KaH3aca. CerogHAa c AOKNaAOM BbICTYMUT 3amecTu-
Tenb npeacepatena Coseta ynpasndawowmx OPC r.
Wennen.

Poccua. bupxeBble MHAEKCbI B xoae
ceccum BYepa Bbipocan, MMBB Ha 1,46, PTC Ha
1,26%. YTpom cnpoc 6aHKkoB Ha npamoe PEMNO Ha oa-
HOAHEBHOM ayKumoHe LB coctasmn 179 npu npegno-
»eHun B 200 mnpa. pyb., cTaBKa 5,6% (CTaBKa pbiHKa
6,13%). KasHauyelcTBO pa3mecTUno Ha HaHKOBCKME
0enosuTbl yeTtbipex 6aHKoB 25 mapg. pyb. (cnpoc
coctasun 40 mnpa.) Ha 91 aeHb, cpeaHeB3BeLleHHan
NPOLEHTHas CTaBKa pasmelteHuna 5,98%. UHbnaumsa ¢
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Havyana roga pasHa 4,7%.

EBpona. MIHAeKCbl NO YyeTBepry BbiWan
B poct, FTSE 100 =+0,88, DAX =+1,36, CAC 40
=+1,10%. MOMMUMO KUTAMNCKOM CTAaTUCTUKKN MO UHAOEK-
Cy AeNnoBOW aKTMBHOCTU B NpomblwaeHHocTn HSBC
(cm. HuKe), mocnegHsA pervoHasnbHas CTaTUCTUKA
TOXe Oblla NMO3UTUBHOM, MHAEKCHI [e/I0BOMA aKTUB-
HOCTM B MPOMbILWIEHHOCTM U chepe yCnyr 3a mecsd,
BblpOC/N. TaK, MHAEKC Ae/10BOM aKTUBHOCTU B MpPO-
MbIWEHHOCTU €BPO30HbI 33 MecAL, MOBbICUICA C
50,3 po 51,3 nyHKkTa (oxupanocs 50,8), B chepe yc-
nyr ¢ 49,8 oo 51 nyHkra (50,2), B Fepmanmm ¢ 50,7 o
52 nyHKTOB (OoXMuaanocb 51,2 nyHKTa), B cektope
ycayr ¢ 51,3 po 52,4 nyHKkTa (51,8%), Bo ®paHuum
WMHAEKC B MPOMbBILNEHHOCTU He u3meHunca (49,7
NyHKTA), 0Xunaanca poct go 50,3 nyHKTa.

A3ua. bupxesble MHOEKCbI Nocne Top-
roB YeTBepra 3aKpblIMCb B OCHOBHOM CHUMKEHUEM,
Nikkei Ha 0,44, SSE Ha 0,28, Kospi Ha 0,98%. Hang
Seng nokasan pocT Ha 0,36%. Bbiwia cTaTUCTUKA NO
WHAEKCY OEeN0BOW aKTUBHOCTU B MPOMbIWIEHHOCTH
HSBC KuTas (3a mecay, Bbipoc ¢ 47,7 ao 50,1 nyHkTa,
nporHos 48,3), pocT Bbile NopPoroBoro yposHs B 50
NYHKTOB OCOBEHHO BayKeH, MOCKOJIbKY NoATBEpKAa-
eT MONOXUTENbHYIO AMHAMWKY cekTopa. Bospocau
YUCTblE BIOYKEHMA HEPE3UAEHTOB B ANOHCKME aKLUW,
pacTyT NPAMbIE MHOCTPAHHbIE MHBECTUL MU B KuTalA.

3on010. Pblovepcbl Ha 3010TO TOPro-
BaAnCb yTpom yetsepra no 1362,85, kK 14.00 ueHbl
nogpocan pgo 1365,95, cerogHA yTpom 30/10TO =
1376, cepebpo = 23,13, nnatuHa = 1542, nannagnin =
754 ponn. 3a yHUMIO, OCOBEHHO OCTOPOXKHblE UHBE-
CTopbl He BepAT obewaHmam PPC no coxpaHeHuto QE
M YaCTUYHO NEePeXoaAT B 3aLLMTHbIE aKTUBbI.

Hedtb. Ha Tekywei mHpopmauum o
CHUXKeHuKn 3anacoB Hedptn B CLUA yTpom yeTBepra
Brent u Light wau no 109,53 n 103,77, Kk 14. 00 obo-
3Hauunca poct go 109,73 n 104,18, ytpom cerogHa
no 110,23 n 105,13 gonn. 3a 6app.

CraTUCTMKA, nporHo3. W3 Hambosnee
3HAUYMMOM CTAaTUCTUKKM Kaem BBl FepmaHuum 3a i
kBapTan (10.00), uHAEKC NoTpebuTenbCcKoro Aosepus
B 30He eBpo (18.00), no BenukobputaHum BBM 3a Il
kBapTan (12.30), no CLUA agaHHble O MpoAarkax Ho-
Bbix lomoB (18.00). dbloyepchbl Ha BUpKEBbIE UHAEK-
cbl CLLUA ToprytoTca ceiyac B ntoce, A3us TOXe,
HedTb pacTeT, HaNMLLO BCe ApaniBepbl POCTa POCCUI-
CKUX BMPXK K OTKPbITMIO TOProB.

MpvmeyaHue: B yTpeHHem ob630pe Buepa Kpu-
'IZ'M;;I:;M ypoBeHb MHAALMM, cornacHo pewenuto PPC, coctaBnaer
,270.

MonHaa BepcuA eXeaHEBHOro aHau-
TMYeckoro 063opa, 23.08.2013

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 6
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2.4. NatnHckaa AmepukKa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 7
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).

Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




