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POCCUINCKAIN PbIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS rut S&P fut Brent Nikkei MMBB
AKuUMM nyywie/xy)xe pbIHKa*
130915 1693.20 105.51 13629.80 1360.82
7.18% OrK-2
4.24% Ypankanuit
1.02% -0.03% 0.14% 0.18% -0.22% 2.79% TatHr
2.53% HIMK
2.23% +Moc3Hepro
B OXKVLARNIA OTKPbITA 14% Pocrenekonn
BHeWwHUA (POH — YMEPEHHO NMO3UTUBHbIN. JICJoIRVNEERVIele)=[S aeolelR/alol: Mo/ AN ENe 1.55% 3.0H Poceus
NPOXOMAT MPENMYLLIECTBEHHO B MO3UTMBHOM KMOYE. AMEDPUKAHCKME WHOEKCHI HakaHyHe i
Bbipocn Ha 0,2-0,4% Ha choHe No3uTKBHOM cTaTucTki no CLLA 1 Kutato, B Asun Takke A71% M.8ngeo
HabMofaaeTcs ymMepeHHbI pocT. Pblodepc Ha S&P ceroaHs TopryeTcs 6e3 sHaUUTENbHbIX -3.42% TMKHopHuk
MameHeHun. HedoTb Mapkm Brent noTepsina okono $1 co ByepallHero aHa. Ha stom dooHe = Acpon
et o

Mbl OXXMOAEM OTKPBITUS POCCUIICKOIO PhiHKA MOBbILLEHMEM MPUMEPHO Ha 0,5% No MHAEKCY
MMBB. CeroaHs ang pOCCUMCKOrO pbiHKa OCHOBHBIM HelOCMENKepoM OyaeT LieHTpobaHk,
KOTOPbIM OOBSBAT CBOE PELLEHVE MO MPOLUEHTHLIM CTaBkaM. Bevyepom B CLUA GynyT ony-

*JJMHaMMKa aKuWii B cpaBHeHnM ¢ MHaexkcom MMBBE
[anHsie MMBB.

ONMKOBaHb! JaHHbIE MO 3anacam Ha OMTOBbIX CKMNadaXx.
NBVKYLLUNME GAKTOPHI
Poct MapeHune

- ®btovepc Ha PTC B nntoce - CHWxeHwWe HedpTn
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POCCWA

(IO TSI Hatan TOProByo CECCU0 POCTOM, OTbIMDbIBES XO-
POLLYIO CTATUCTIKY 13 KiTas, OHaKo No3nTYB Ha PhiHKax BbICTO yrac

nocne BbICTYNNeHNd mMasbl baHka AnoHMM Xapyxvko Kypoasl. KOTOpbI
NOAYEPKHYN HEOOXOOAMMOCTb BOCCTAHOBEHWS (OUCKaNbHOM AUCLMMIMHS
B CTPaHe, Tak kak ee ocnabneHve yMeHblUaeT ahdoeKT OT MpuH1Mae-
MbIX MOHETAPHbIX MEP. Ha 9ToM dhoHe a3raTckime, 3aTeM W POCCHICKME
VHOEKCH! NEPELLMM K CHWKEHMIO. BO BTOPOV MOMOBMHE OHA MOAOEOKKY
«Oblkam» Okaszana cratnctmka 13 CLUA - KonmyecTBO NepBrHHbIX oopa-
LIEHMM 3a MOCoOUaMM MO 6e3PaboTHLIE CHUAMUIMNOCH OOMbLIE OMMAAHI.
[o mToram Topro. MHaexkc MMBE 3akpbincst 663 M3MEeHEHU Ha OTMETKE
1362,4 nyHkTa. Tarxe 0aBneHme Ha PbIHOK OKadblBana HeraTvBHoOe fasne-
H1e HeddTb, onycTvBeLIadcH Ao $105 3a Gappens. Cneays anHammke LieH
Ha «4epHOoe 30M0TO», VIHaeke MMBB HedbTerasoson oTpacnv npocen Ha
0,1%. PocHedTb NnpoaeMoHcTompoBana nageqve Ha 1,3%. OcnoxHeHve
CYOOXOMHOM OOCTaHOBKM Ha pexax AHrapa 1 EH1cen cTanm npuymHov na-
JOeHVa akumin Hoprnbekoro Hikens, CHvxeHmne cocTasmno nopsaxa 3,5%.
EHvcenckoe NapoxodcTBO MO pexkam AHrapa 1 EHncen ellle He 10CTaBu-
no 6onee 1,5 MIH. TOHH TPY30B, NPeaHasHavYeHHbIX 0 KpacHOSPCKOro
Kpas, a Tarke rpyabl Ang 3A0 «lonioc» 1 OAO « MK «HopunbCKmi Hin-
Kenb». B nrpepax pocTa okadanmcb axkummn Mera®oHa, KoTopble Npritasi-
M 3,7% Ha dhoHe HENMOXX AaHHbIX OTHeTHOCTM 3a Il keapTan no MCPO.
Tak, wcTas NprbbIb OnepaTopa BeIPOCa B 8 pas Mo CPaBHEHMIO C aHa-
NOMVYHBIM NEPMOAOM MPOLLNONO. Takke KOTUPOBKM NOAAepana HOBOCTb
0 NpeacTosiLLer Nokyrnke komnanvelt LTE-onepatopa Yota 3a $1,2 mipa.

SV MeIN € s-poc Ha 7,3% M

OKasanmcb B fmaepax pocta. [10BoaoM
cTan oTt4eT 3a | nonyrogve 2013 . no
PCBY — unicTas npubkins KOMAaHWM Bbl-
pocna B 4,4 pasa v cocTtasina 4,1 MNpL
pyonen.
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MIPOBbBIE PbIHK/
CRBETIEEENTRE aMep KkaHCKui PhIHOK NPONEMOHCTPMPOBAS]

NoAbEM MOCNE TPEXOHEBHOMO CHIDKEHWS. KONMYECTBO NEpBUYHBIX 06-
paLLeH it 3a Nocobramy No 6e3paboTuLEe YBEMMHMIOCE Ha MUHYBLLEN
Henene cnabee oXxMOaHnn 11 cocTasuno 333 TeiC. B Kuntae, B CBOIO 04e-
pefb, B Mone OblT OTMEYEH POCT 3KCMOpTa M MMMOPTa C NPEBbILEHEM
CpenHMX MPOrHO30B aKoHOMKMCTOR. [Masa PPE [dannaca Puyapa Guiiep
B BblLIEALLIEM BYEPa B HEMELKOW radeTe Handelsblatt HTepBbio 3assumn,
YTO aMEePVIKaHCKOMY LEHTPaIIbHOMY GaHKy CnedyeT HavaTb CBepThiBa-
HIe MPOrpamMMbl 3aKynki A0AFOBbIX OyMar B CEHTAOPE, ECN «3KOHOMM-
YECKVE AaHHble HE MOKaXKYT 3HAYUTENBHOIO yXyaeHvs», CToMT oTMe-
TUTh, 410 DULlep - OaMH K3 cambix ApbiX KpUTVKOB QE, Nostomy ero
KOMMEHTaPV MOMYT ObITb CYOBEKTUBHbBIMM, W PEIHOK HE YOS UM BHU-
Manvs. 1o vtoram Topros nHaexc Dow Jones Industrial Average nogHsn-
¢ Ha 0,2%, MHOEKC WMPOKOro peiHka S&P 500 noppoc Ha 0,4% [0 ypos-
HA 1697,5 NyHKTa, a VHAEKC BbICOKOTEXHONOMMYHBLIX KOMMaHmii Nasdaqg
noseicnncs Ha 0,4%. [dobbBatoliye komnanmm Cliffs Natural Resources
1 Newmont Mining noackoumnu Ha 8,9% 1 8,7% Ha dooHe HOBOCTEW 13
KuTas 11 COOTBETCTBYIOLLErO paiv LieH Ha MeTambl. AKUMM amepu-
KaHCKOIro Mpomn3BOaMTENd SnekTpomMobunen Tesla Motors B3neTenn Ha
14,3% nocne Toro, kak KOMNaHWa oTYMTanacs no nprbbin C Npesbl-
LLEHVIEM MPOIrHO30B. B LIENoM psae 6aHKoB ObIf NOBbILEHb! DENTIHI
Oymar Tesla, 4To Tarke Nocrnoco6CTBOBANO panv, KpynHemi B M1pe
npoBanaep MHTepHeT-Ck1aok Groupon npubtasm 21,6%, OTYMTaBLMCh
0 POCTE KBaPTaNbHOM BbIPYUKM 1 COOBLLMB O HadHaueH Hooro CEO.

¥ Asunu

© VHdbopmaLmoHHoe areHTcTso «A3UM», 2013.




KOJTEKTUBHbIE MHBECTNLINN

HNHAMKA ODBY

[aHHble Ha 05.08.2013

Hassahve Tunl  Tun2  Twn3  Bamota Mait, py6 CYA, M7H py6. 14 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 Mec.
A6conior — [loBepne [¢] C P RUR 2186.14 95.77 0.44% 0.60% 0.48% -8.48%  -2.48% 7.73% 29.21%
A6contoT — [loxofiHblit 0 0 P RUR 2288.18 148.72 0.33% 0.40% 1.33% -0.85% 2.43% 9.93% 28.85%
A6contot — MepenekTuea 0 [ P RUR 1109.02 29.61 -0.29% 0.35% 3.75% 3.22% -5.26% 2.26% -3.81%
A6conioT — TakTuka o A P RUR 479.40 20.44 0.59% 1.94% 6.49% -2.63%  -28.61%  -25.82% -57.18%
Barik Ha Kpacituix Boporax — 0O C P RUIR 1397037 12.90 000%  0.10% 024%  -187%  290%  -109%  7.83%
YHUBEPCAbHBIA
a3npombaHK — ArpeccuBHbI* ] A P RUR 23376.25 3.99 0.00% 0.00% 5.30% 1.66% -3.98% 15.60% 24.36%
fanpouCak — M 0 P RIR 49561 047 000%  000%  -068%  026%  0.22% -280%  -23.08%
KoHcepBaTvBHbIit
g:zgg:z“”" — Crpaxosuie M O P  RU 5203.39 2.34 0.00% 0.00% 0.00% 000%  000%  093%  525%
3eHuT — BanioTHblit o A r usb 914.82 113.26 -0.16% 2.31% 9.01% -0.20%  -751% -5.27% 1.67%
3eHuT — BeyHble LeHHOCTI 0 T r RUR 52668.71 397.00 -1.84% -0.56% 7.86% -350%  -15.76%  -0.46% 3.40%
3eHnT — [loxoaHbIi 0 A P RUR 46584.45 542.24 -0.26% 0.21% 6.78% 258%  -1552%  -9.75% -11.35%
3eHut — LloxopHblid Il ] A P RUR 6440.94 258.78 -0.28% 0.19% 7.75% -3.26%  -16.35%  -11.00% -9.81%
3enut — OcHoBa kanutana ] A P RUR 1994.94 35.95 -2.34% -1.10% 5.86% 1.79%  -17.72%  -11.69% -8.39%
3eHuT — [NepcnekTyBHbIi [¢] A P RUR 4908.78 72.49 -0.36% 0.23% 6.87% -2.65% -13.86%  -6.85% -2.40%
3eHuT — Tuxas raBatb o 0 P RUR 65062.09 98.19 -0.37% 0.18% 2.46% 0.05% 0.03% 8.17% 21.08%
Kpocc — KoHcepBaTuBHbIN® 0 A P RUR 129671.30 37.57 0.00% 0.42% 5.22% 3.33% 1.79% 9.77% 15.81%
Kpocc — CbanaHcupoBaHHblit* 0] A P RUR 51668.89 2.04 0.00% 0.93% 6.95% 3.76% -0.12% 5.85% 6.31%
CnaBsHCKMi KpepuT — o o o o £ 990
CrassHCKit* 6] A P RUR 49096.15 172 0.00% 0.00% 0.00% 0.00% 5.92% 5709 15.82%
CnassHckui kpeput — Xeax-oHg O A P RUR 9813.15 54.46 -0.50% -1.03% 2.56% 2.00% 13.47% 16.55% 82.09%
TatdhonnbaHk — oHg 3010T0M 0 C P RUR 994.17 3.00 0.00% -0.37% -1.37% 9.50%  -20.17% 3021% 23.57%
Tarchorp6aHK — DoHp o 0200 o o i o
POCCHTICKUX aKLU* 6] A P RUR 881.87 12.64 0.00% 0.30% 1.93% 1.80% 10.30% 11.829% 9.72%
TarchoHp6aHK — DoHp 5 o o o o
P — 6] 0 P RUR 1734.70 9.09 0.00% 0.19% 0.99% 2.11% 4.33% 1057% 14.27%
TpancKpeantbank — Maructpans* O 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1122
TpaHcKpeautbaxk — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.29%
- * 00 A 00 g ac . °0 . 00
TpancKpeanTtbank — JlokomoTuB! 0] C P RUR 1215.08 142 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 13.21%
LleHTp-nHBecT — Bropoit* 6] 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.20%
LleHTp-nHeect — lMepsbiii* ] A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 4.71%
OHeproTpaHc6aHk — AHTapb -
A P RUR 7. . .00 -0.899 2.559 -0.75%  -21.669
poccuiickue aKLmm* 0 v %0 0.80 0.00% 089% 5% 0.75% 66% -46.60% -51.55%
OHeproTpaHcaHk — SIHTapsb -
A P RUR 1136627. . .00% .00% .00% .00% 11.37%
SHEDTODECYDCH" 0 U 36627.59 0.95 0.00% 0.00% 0.00 0.00% 37% 97.08% 49.449%
M2M MpaiseT baHk —
6] C P RUR 4857.65 12.03 0.00% 0.13% 1.14% 2.48% 3.34%
C6anaHcpoBaHHbIIA* ° ° ° 8.48% 10.43%
M2M MpaiseT baHk — o o o 9 o
CrabAbHbI* 6] 0 P RUR 15431.24 2.71 0.00% 0.20% 0.24% 3.54% 6.98% 13.46% 33.19%
M2M MMpaviseT bark —
A P RUR 4732.2 7. .00% 1.11% .58% 4.06% -5.09%
hheKTUBHbIIT* 0 v 8220 % 0.00% & 8.587% 067 5.09% 1.92%  -10.00%
M2M Mparieer Bak — 0O T T RW 8287.04 20.99 0.00% 0.92% 844%  -232%  -16.03% \
MeTtannnyeckuir* -8.75%
M2M MpaiseT bark — WHpexc +* 0 n P RUR 4365.61 2.39 0.00% 0.43% 2.49% 3.39% -5.50% 379
N o
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyto aary

Tunt:

O - oTKpPbITbIN, W - MHTEPBANbHBIN;

Tvn2:

A - akumu, O - obnvraymm, C - cMeLllaHHble MHBECTU-

umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

¥ Asunu

© WHdbopmaumorHoe areHTcTso «ASUIMI», 2013



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio O AesATenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHoctT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMauMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbornee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHBIX WHBECTULMNA.
WHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo (OOHOOBOMY PbIHKY
N PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3sutna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHka. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum u CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTbI.

Hap o63opom pa6oTtanu: KoHTakTHaa nHcopmauus

EBFEHUI XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
FNA®UPA UNIbUYEBA Tenecpor: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLUEHMIO UHBECTULIMIA V1 BbIPKAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YOS, YTOOL! CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPMbIBAIOLLYIO NOMHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKa3aTenu He 06s3aTeNsHO MOTYT CRYKUTb OPUEHTVIPOM A1 OLIEHKM OyayLLIein pesynbTaTVBHOCTM MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTN KOMMMEKCHOMO aHanM3a npv NMpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWs 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHWME MOXXET He COoBMafdaTh C noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas MHBECTOPOB rapaHTUPYET, YTO HUKaKe KOMNaHUK, YNIOMUHaIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUAMM AEHEKHBIX UM VHbIX KOMMNEHCALMIA B NOMb3y AccoLmaLim
3a y4acTve B 0630pe

Huikakas 4acTb MHdOPMaLMK, COAEPKALLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS UM UCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoumaLm 3aLLmTsl MHCPOPMALIOHHBIX NPaB VHBECTOPOS



