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ITocaeaHHe 0630pbI H KOMMEHTAPHH:

-
w OAEKTPOHHA II0YTa Crparerud no Kouia 2013 roga
¥
'i: AHaauTHKA MTC: Aydllle HHIEKCOB
h Hamrmm KoHTaKThI Meuea: pPUCKU IIEPEOLIEHEHBI
3oao0TO
Usmenenwue, % 52-Hen 52-Hen
BHayeHHue 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Makxkc.
3o0a0TO 1296,91 1,07 -1,01 4,84 -12,02 -19,55 1180,5 1796,1
GOLD VIX Index 23,49 0,00 -6,00 -12,32 13,81 44,55 8,4 35,4
dpro4 Ha 3040T0, MocBupka/ceHT 1289,0 -0,04 -2,25 4,25 -12,52 - 1188,0 1729,8
dpro4 Ha 3040T0, MocBup:ka/nex 1293,4 0,03 -1,88 4,25 -13,48 - 1198,2 1681,0
SPDR GOLD TRUST 124,15 -1,23 -2,98 3,88 -12,85 -20,66 114,7 174,1
AMEX gold bugs Index 217,3546 -6,70 -12,62 2,55 -24,21 -48,32 206,7 529,8
3o0a0TO, S/yHIL.
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TeXHHKO-CTATHCTHYECKHE ZaHHBIE IO ¢hBIOYEpP CHBIM KOHTPaKTaM Ha 3oa0To Ha COMEX

Namenenue, % 52-Hen 52-Hen

BHagyeHue 3a "Hegearw 3a 1 mec. 3a 3 mec. 3a rom MuH. Makc.

HexkoMMe pyeCcKHue OAMHHBIE ITO3HUIINH 154519 -4,14 -6,30 -20,07 -9,81 154519 247401
HexoMMepuecKre KOPOTKHUE ITO3UITHH 126153 -0,67 -3,52 31,06 178,69 28024 143657
YucTasi MO3HILHS IT0 HEKOMMEPYECKHM 28366 -17,04 -16,94 70,77 77,50 16557 211949
KoMmMepuyeckrne OAWMHHBIE ITO3HUIITHH 188832 -10,18 14,47 10,94 21,55 129500 222746
KoMMepuecKHe KOPOTKHE ITO3HUIITUH 214606 -12,38 7,21 -19,25 -31,08 199418 406861
YHcTaa MO3HILHSA IIO0 KOMMEPYECKHM -25774 25,71 26,80 73,03 83,48 -269270 -19041
Bcero naAmHHBIE TTO3UITUU 363192 -8,45 3,26 -5,33 4,07 334171 411302
Bcero KopoTkue Imo3HIIUH 360600 -9,22 2,22 -5,64 -4,84 337368 469600
Bcero yHcTasi IO 3HILHA 2592 613,27 345,45 74,08 108,66 -60944 2592

I'pagux 1. Juramurxa cmoumocmu hbrouepCcHbIX KOHMPAKmMOoe Ha 30/10mo, unmepean 1 nHedenst
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GC1 Comdty (Generic 1st 'GC' Future) Graph 12
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I'padux 2. AurHamukxa cmoumocmu hblouepCHbLX KKOHMPAKmMoe Ha 3010mo, uHmepean 1 uac
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GC1 Comdty (Generic 1st 'GC' Future) Graph 12 S AH. 60 MH.

KoTtupoBku 30a0Ta, He BBIAEPXKAB [AaBACHUS
IIPOAABILIOB, BEPHYAUCH B HUCXOAAINUHU IIEHOBOM
KOopuaop,

KpPaCHBIM

KOTOpBIH o0Oo3HaueH Ha Trpacure 2

OBETOM, TE€M CaMbIM IIpepBaB

AOKAABHBIH BOCXOAAIIMH TPEeHI (cuaBIE

IyHKTHPHbIE AWHHM). B  Oauzkadimmie  OgHH

BO3MOXKHO MPOJAOAYKEHHE CHHXKEHHS ILIeH Ha
[parolleHHbId MeTass B auamnaszon $1230-1250 za

TPOUCKYIO YHIIHIO.

HuaaukaTopbl: MACD Ha uyacoBoM rpaduke B

HacTosdIIee BpeMsd cPOPMUPOBAA CHUTHAA BBEPX.

WL Aws

Copyright® 2013 Bloombarg Finance L.P.

DMI+

uHAuKaTopa HnoHmkeHUss DMI-, mHOAUKATOP CHABI

Wunukatop  pocrta HaxXOOUTCS  BBIIIE
Tperaa ADX pacrionokeH B CpefHeH 4acTH IITKaABI
U HaIpaBA€H BHH3, 4YTO yKas3blBaeT Ha HaAW4YHe
HEeOOABIIIOTO AOKAABHOTO BOCXOIMIIETO TPeHOA.
Unnukatop, ocHOBaHHBIM Ha aumHamuke ADX, B
KOHIIE HIOAS — Hadaa€ aBrycTa JaA MHOXKECTBO

CHUTHaAOB K POCTY.

Iloanep:xkka: 1285; 1270; 1250; 1210; 1187.

ConpoTuBaenne: 1296; 1320; 1340-1350; 1365.

08-Aug-2013 09:46:14

Bb1 moxxeTe IIoAITrcaThbCd Ha HAIIK aHAAUTHUYCCKHUE MAaTCPHUAABI, HEPEUIs II0 CChIAKE.
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AenaptameHT AHaITUKU

Nasen Bacunuapm
[vipekTtop [lenapTameHTa aHaNUTUKK U PUCK-MEHeIKMeHTa

WUnba banakupes
BeayLumii aHaIMTUK OTAENa aHaNW3a PbIHKOB akumii

Anekceii Kosnos
TNaBHbIN aHAIMTWK OTAENA aHaIM3a PbIHKOB aKLuMiA

Bagum BepepHukos
AHanUTUK oTAena aHanusa A0oNrosbixX pbIHKOB

Anekcanap Yepkacos
AHaNUTUK OTAENa aHan3a A0NTOBbIX PbIHKOB

AHHa MunoctHoBa
AHANWTUK OTAEeNa aHaNn3a PbIHKOB akLMi

CraHucnas CaBuHOB
AHannTUK no MaKpO3KOHOMUKE

KaponuHa benomectHoBa
MOMOLLHMK aHaNIUTUKA

EneHa CenesHesa
MNepeBogumk

[enapTameHT TOProsau 1 npogax

Ten. +7 (495) 78172 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anexceit Jloces
[OwnpekTtop [enaptameHTa TOpProsaun 1 Npoaax

Unba Xomsakos

HayanbHuK otaena Peno

Anekceit Kywy
FI Sales and Trading

Hukonait MontopaHos
Peno-Tpeiaep

Uropb Kum
Ynpasastowmin noptdenem no akumuam

Bpokepckoe 06cnyxuBaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

+7 (495) 781 73 00

®oHADbI COBMECTHbIX MHBECTULUIA

+7 (495) 781 73 02

Hacrosiiuii 0630p MpeaocTaBA€H MCKAIOYUTEABHO B HH(OPMAIMOHHOM IIOPSIAKE U HE SIBASIETCS NPENAOXKEHHEM O IIPOBEAECHUH OIlepalivii Ha PBIHKE ILIEHHBIX Oymar, U B
YaCTHOCTH INPENAOKEHHEM 00 UX MOKYIKe HAK npoaazke. HacTosumuii 0630p comep:KUT HH(MOPMALMIO, IIOAYIEHHYI0 U3 UCTOYHHUKOB, KoTopele OO0 MK «FO B3d 3¢ dunanc»
paccMaTpHBaeT B KadecTBe J0CTOBepHBIX. TeM He MeHee OO0 «MK O B¢ Oc duHaHC», ero PyKOBOJACTBO U COTPYAHHKH HE MOTYT TapaHTHPOBATh aOCOAIOTHBIE TOYHOCTD,
TIOAHOTY M JOCTOBEPHOCTH TaKOH HMH(OPMAaIlMM M He HECYyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBSI3H C €€ HCIoAB30BaHHeM. OLIEHKH M MHEHHH,
HpeﬂCTaBAeHHLIe B HaCTOdIIEM 0630pe, OCHOBAaHBbI €JHHCTBEHHO Ha 3aKAIYEHHAX aHaAAMTHUKOB KOMIIAHHHW B OTHOIIIEHUH aHaAI/l3l/IpyeMI:IX IIEHHBIX 6yMaI‘ U OMHUTEHTOB.
BosHarpa)/aeHne aHAAUTHKOB He CBSI3aHO U He 3aBHCHT OT COAEPKaHHUS aHAAUTHYECKHX 0630pOB, KOTOPbIE OHU OTOBSIT, HAH OT CYIIECTBA AaBa€MbIX MU PEKOMEHIALIHA.
00O MK «}O B¢ OS¢ PuHAHC», €ro PyKOBOJACTBO U COTPYAHHUKH MOTYT H3MEHHUTh CBO€ MHEHHE B OJIHOCTOPOHHEM IOpsiiKe 6e3 00s3aTeAbCTBa CIIEIMaAbHO YBEIOMASATh KOTO-
Anbo o Takux uameHeHusAX. OO0 MK «}O O¢ Oc PuHaAHC», €T0 PYKOBOACTBO U COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIIeHHs] KAUEHTa, OCHOBAHHBIE
Ha HH(MOPMaLKHU, cofepKallelicss B HacTosmeM gokymerte. OO0 MK «HO B¢ Oc duHaHC», €ro pyKOBOACTBO M COTPYAHHKH TAKKEe He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE
HAM KOCBEHHBIE ITIOTE€PH U /HAHU yIep6, BOSHUKIINK B Pe3yAbTATE HCIIOAB30BAHMS KAUEHTOM HH(OPMAILIMY HAM KAaKOH-AHGO0 ee 4aCcTH IIPH COBEPIIEHUH OIl€PAIHii C IEeHHBIMI
6ymaramu. OO0 MK «IO O Oc dunaHc» He GepeT Ha cebs 00S3aTEABCTB PETyASIDHO OGHOBAATH HMH(MOPMAIIMIO, KOTOpas COAEPKUTCS B HACTOSIIEM IOKYMEHTE, HAU
HCIIPaBASTh BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEpPIIIEHHbIE B IIPOLIAOM U YIIOMSHYThI€ B HACTOSIIEM JOKYMEHTe, He BCETr/la IBASIIOTCS HHAMKATHBHBIMH JASl OIIPEEeACHHS
Pe3yALTaTOB 6y}lyIJ.II/IX CIIEAOK. Ha CTOHUMOCTB, LIeHy HAHA EeAI/I‘{[/IHy Joxoaa 1o IeHHbBIM 6yMaI‘aM HAHN HpOI/I3BOIleIM l/IHCprMeHTaM, yl'IOMEIHyTI:IM B HacCToOsIIIEM IIOKyMeHTe,
MOTYT OKa3bIBaTh HeOAAroNpHsITHOE BO3/eHCTBHE KoaeGaHHs OOGMEHHBIX KypCOB BaAloT. MHBecTHpoBaHME B IIEHHBIE GyMard HeCeT 3HAYHTEABHBIM PHUCK, B CBSI3H C YeM
KAMEHTY HeOOXOIHMO ITPOBOAUTH COOCTBEHHBIH aHAAM3 PBIHKA M HCCAEIOBaHHE HAJEXKHOCTH OMHTEHTOB IO COBEPIIEHMS CAEAOK. HacTodmpil JOKYMEHT He MOXKeT ObITh
BOCHpOl/I3Be}16H IIOAHOCTBIO HAH YaCTH4YHO, C HETO HEABb3d AeAaTh KOIIHH, BLI}ICp}KK_H U3 HEro He MO['yT HCIIOAB30BaThCS JAST KaKl/IX-AHGO Hy6APIKaL[HI>’I 663 HpeﬂBapl/ITeAI:HO[‘O
nuckMeHHoro paspemteHus OO0 (UK «O B¢ Oc¢ Punanc». OO0 MK «HO Od B¢ dunaHC» He HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAaHHBIE AEHCTBUS TPETHUX AHIL,

CBsI3aHHbIE C PACIPOCTPAaHEHUEM HACTOLAIIETO 0630pa HAU AIOOO €T0 YacTH.




