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ITocAeaHue 0630pPBI M KOMMEHTAPHH:

¥ OAEKTpOHHAd 10YTa lasopoMHe(dTh: OTYETHOCTD AVUIIE OXKHUIAHUM
«
% AHaAuTHKA @ocarpo: ofgHa U3 AyYIIHUX GyMar B CEKTODe
“-% Hamy KOHTaKTBI Crparerud mo kKoHia 2013 roga
CHuTyalnss Ha pbIHKax
1362,91 1301,28 1690,91 3 654,01 e Toproseiii Garanc Kwuras cokparwmaca mo $17,82 mapa ¢
¥ ¥ ¥ ¥
0.13% 0.28% 0.38% 0.32% ypoBHa  $27,12 wmApa. OTO  OPOHBOIIAO 34  CYET
oIlepezKalrollero  pocra ob6beMa  HUMIIOpPTa,  KOTOPBIM
653:21 82?,48 13 8;4,94 21 5;8,84 yBeAndHuAcs B uioae Ha 10,9%, npu 53TOM 3KCIOPT BBIPOC Ha
-1,41% -0,47% 0,54% 0,76% 5, 1%.
e KaroueBag craBka Banka AHrauu B OyayuieMm OyaeT 3aBUCETH
10237 10344 19;9 12897)65 OT ypoBHs Oe3paboTuibl. BemoMcTBO TOoTOBO B cAydae
0,50% 0,68% 0,33% 0,35% HEOOXOUMOCTH YBEAUYHUTH OOBEM CKYIIKH aKTHBOB.
e ArenTcTBo 3Heprerudeckoit mHpopmanuu CIIA 1oBbICHAO
6911’00 1298 6590% 9;1 IIPOTHO3 TeMIIOB pocTta notpebaenus Hedptu B 2013 romy mo
0,05% 2,04% 50 6.1 26,1 1,09 wMaH Oappeae#i B CyTKH, TakuM oOpa3sowm,
CpeqHeCcyTOYHOe IIoTpedAeHHe YEepHOTO 30A0Ta B MHUpE
1,3336 32,9758 43,9341 37,9797 4
. 3 3 . coctaBut 89,78 MAH Oappeseii. §
0,23% 0,00% -0,04% 0,17% ¢ Kommepueckue 3amnacekl Hepru B CIIIA B TeyeHHe ITPOIIAOK
1105 1410 HeoeAu COoKpaTuAuch Ha 1,32 MAH Oappeaed, 3KCIepTbI
1095 - 1400 OKHUIAaAHU COKpalleHnd Ha 1,5 MAaH 6appeaeii.
108,5 - 1390 K
MMEHTapHH
107,5 ' 1380 oMMmMeHTap
106.5 \ A 1370 e lasmpom: Bparu He OPEMAIOT, APYy3bd A€3yT B KapMaH
105,5 . . . W \/\ 1360 (yMepeHHO HETATHUBHO);
01.08.2013  05.08.2013  06.08.2013 e Brmvmieakom cmeHUT NYSE Ha NASDAQ (HEHTpaAbHO).
e==Brent === MICEX
KarouyeBasi CTaTHCTHKA Ha CEroaHs
83,0 1710 ;
¢ [Ipecc-roH(epeHnusa Barka Amonnwy,
82,5 1 r 1700 o Exxemecgunslii ordyer EIIB (12:00);
82,0 - - 1690 e 3agBku Ha nocobue 1o 6e3padorure B CIIA (16:30).
81,5 - 1680
810 1670 KopnopaTHBHBIE COOBITHSI Ha CETOAHSI

01.08.2013 02.08.2013 06.08.2013 07.08.2013
e DXY == S&P 500

Toprossie HAEH Ha CETOAHSIIHUHA AEHb
[oneocpourble pekomeHOauuUU Ha catime

Cbepbank ao 91,00 / 96,30 BHe pbIHKa
BTB 0,04600 / 0,04700 Bae prIHKa
Tasnpom 124,50 / 132,00 TlokymaTs

Aykoiia 1880,0 / 1950,0 BHe pbIHKa
Pocuedrs 230,00 / 238,00 Bue pelHKa
Meuea 91,0 / 97,5 BHe pbIHKa
CeBepcTanb 252,5 / 277,0 ITokynarsb

PycTunpo 0,5650 / 0,6000 BHe pbIHKa
@®CK EBC 0,10900 / 0,11900 Bue peiHKa

MTC

283,00 / 292,00

Bue pelHKa

e BreouepenHoe ob1iee coOpaHue
"KazanpoprcuHresa';

o [lyGaukamus otueTtHocTH 'Meradona" 3a 2 kBapraa u 1
noayroaue 2013 roga o MC®O;

e 3acemaHue coBeta AUPeKTOpoB "ANYKOMAA'";

e 3acemaHue coBeTa AUPEKTOPOB "AspodiaoTa’.

AKIIUOHEPOB



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/advice.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/gazpromneft-otchetnost-lychshe-ozhidaniyi.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/spetsialnue-kommentarii/fosagro-odna-iz-lychshix-bymag-v-sektore.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/strategiya/borba-za-rost-vtoroe-polygodie-stanet-periodom-vosstanovleniya-mirovoyi-iekonomiki.html
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CuTyanuss Ha pbIHKax

[To pmamsbpiM HamumoHaakHOTO craTtuctudeckoro Oropo KHP,
ToproBeIii 6aranc Kuras cokparuacsa mo $17,82 Mapza ¢ ypoBHs
$27,12 maApa. OTO MPOM30IIAO 3a CYET OIEPEIKAIOIIETO POCTA
o0beMa MMIOpTa, KOTOPBIH yBeAMYHACH B Hioae Ha 10,9%, mpu
3TOM OKCHOPT BbIpoc Ha 5,1%. Mecanem paHee 3KCIOPT
cokpatuaca Ha 3,1%, a obwem ummopra cHuzuacd Ha 0,7%.
Hudpsl HOCAT MO3UTHUBHBIN XapaKTep, YTO CBUIAETEABCTBYET O
cuae HSKOoHOMHKHU [lomHebecHOH ™ MOAXKHO IIOAOKHTEABHO
OTPa3uTbCS Ha HACTPOEHHAX YYACTHHKOB TOPrOB II0 BCEMY

MUDY.

Kak cTaso n3BecTHO HakaHyHe, KAIoUeBasl cTaBkKa banka AHrauu
B OymyiueMm OymeT 3aBHCETHb OT YpPOBHs Oe3paboruilkl. Komurer
10 MOHETapHOH IIOAUTHKE AHTAHUWCKOIO LEHTPOOaHKa HaMepeH
COXPaHSTh KAIOYEBYIO CTaBKy Ha PEKOPAHO HHU3KOM ypPOBHE B
0,5% mo Tex 1op, IMOKa KOAHYECTBO 0e3paboTHBIX OpUTAHIIEB HE
coKpaTutTcs [0 ypoBHA 7%. B HacToslee BpeMs IIoKa3aTeAb
HaxoguTca Ha orMmeTke 7,8%. Takke BaHk AHTAMM TOTOB B
cAydae HeOOXOOHMMOCTHU yYBEAMYHTH OOBEM CKYIKH aKTUBOB Ha
OTKPBITOM pbIHKe. OrpaHndyeHueM OeHCTBUS HOBBIX IIOAXOI0B B
MOHETapHON  IIOAUTHKE dBAIETCSI  POCT  HUHQALAIMOHHOTIO
naBAeHUS 0 2,5%. MIHBecTOpbl He BbIKa3aAu OypHOH peakIinu
Ha WHHUIMATUBBI LeHTPoOAaHKAa; yYHUTBHIBAS YBEANYHNBAIOIIHUECHT
TEMIIbI pocTa OPHUTAHCKON SKOHOMHKH, a TaK:Ke HAaMETHUBIIYIOCT
TEHAEHIIUIO COKpAallleHUd YPOBHS HETPYAOYCTPOEHHBIX IpazKiaaH
CTpaHbI, MOXHO MPEANOAOKHUTHE, dYTO 0Oe3paboTura B
BeAMKOOpUTAHHUH [OCTUTHET YPOBHS B 7% y:Ke B CAEAYIOIIEM
TOmy.

CooTHoIlIEHHE €OWHOM eBPOIEMCKOM BaAlOTBI W OoAAapa
yBEAWYHBaEeTCsd, Ha CErogHSIIHEE YTPO BaAlOTHas Iiapa
eBpo/moarap HaxomuTcd Ha ypoBHe 1,3336. [lapa HaxoguTcd B
cAab0 BOCXOAAINEM KaHaAe, I'PaHHUIbI KOTOPOIO B HACTOSIIUH
MOMEHT HaxoadTcs Ha ypoBHe 1,3210-1,3365.

ArernTcTBO 9Hepretwdeckod wH(@opmalmu CIIA moBBICHAO
IIPOTHO3 TEMIIOB pocTa InorpedaeHus Hedptu B 2013 roay mo 1,09
MAH Oappeaeli B CyTKH, TakKUM 00pa3oM, CpegHECyTOYHOe
noTpebAeHHEe YEePHOTO 30A0Ta B MHpPe cocTaBHUT 89,78 MAH
Oappeaeti. [IporHo3z TemmoB pocta Ha 2014 rom, HaAIPOTUB,
noHmxkeH no 1,22 MmaH Gappeaeil B CYTKH, HCXOAd H3 ITOTO,
noTpebAeHHE yraeBomopoaa B OyaylieM romy MOAXKHO COCTaBUTh
91,51 MmaH Gappeaeit B cyTku. O0beMbl moTpebaeHHs He(pTH B
OOABIIIHHCTBE CAy4YaeB KOPPEAHPYIOT C TEeMIIaMHU pPa3BUTHUA
MHUPOBOM SKOHOMHKH, IIOBBIIIEHHE IIPOTHO30B HOTpeOAeHUs
He(pTH B TEKYyIeM TOAy MO3BOASET MHBECTOPaM HaAesTbCS Ha
IIOCTEIIEHHOE BOCCTAHOBAEHHE FAOOAABHOM 9KOHOMUKH.

MunucrepctBo 3HepretTuku CIIA o6HapomoBaso MOaHHBIE IO
KOMMEPYECKHM 3aracamM He(@TH, COTAACHO KOTOPBIM pPe3epPBbI
YEePHOTI'O 30A0Ta TE€YEHHE ITPOIIIAOM HEIEAM COKpaTHAMCH Ha 1,32
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MAH OappeAeif, SKCIIEPTbI OXKHUIAAHU COKpAIleHHs Ha 1,5 MAH
Oappeaeti. Ilocae HeE3HAYHUTEABHOIO POCTa HA II03AIIPOIIIAOM
HeaeAe KOMMepPUYeCKHe 3arracel HepTH TIPOIOAKUAU
COKpaIllaThCsd, OCHOBHOH NPUYHHON yMEHBIIIEHHS 00BEMOB
pe3epBoB crasno HamepeHue Baacteiti CoenmHeHHBIX [llTaToB
3ampeTUTh 0aHKaAM MPOU3BOAUTEL Ollepalliu ¢ HedpThio. OTyacTu
POCT mTOTpPedAECHUSA CBA3aH C IIOBBIINIEHUEM SKOHOMUYECKOH
akTuBHocTu B CIIIA.

CTouUMOCTE CeBEPOMOPCKOM cmecu HepTu Brent w#HemHOro
CHU3HUAACH 110 ypoBHA $107,80 3a 6appeab, uto Ha $0,19, uau Ha
0,18%, HuUXKe ypoBHA yTpa cpeapl. [loaaraem, 4TO B TedeHHE
CETOMHSAIIHEr0 MHS CTOMMOCTH CEBEPOMOPCKOI cMmecH Oyzet
HaxoAuThCcs B nuamnaszone $107,30-108,80 3a 6appeab.

I[TozutTuBHBIE maHHble U3 Kutag cerogHd KOMIEHCHUPYIOT
OXXHAaHUg CKoporo cBopauyuBaHus QE3, uro crabuausupyert
KOTUPOBKH pPOCCHUHCKON BaaroThl. [loaaraem, ceromHa 1mnapa
noarap/pyoas Oymer HaxoguTbcs B awmanasoHe 32,80-33,05
pyoasgs 3a moanap. BaaroTtHaga 1mapa eBpo/pybap  OynmeT
TOproBaThcd B IIpenesax 43,70-44,05 pybas 3a eBpo.

Nupexkc S&P 500 mo mrToraM BUepamnIiHUX TOPTOB CHU3UACS Ha
0,38%. drrouepcHBIN KOHTPAKT Ha HHAEKC IIMPOKOIO PhbIHKA B
HacTodUUi MoOMeHT nopoxkaeT Ha 0,31%. A3uaTcKkue HHIEKCHI
pactyt: NIKKEI yBeanuuBaetrcsa Ha 1,11%, roukonrckuii Hang
Seng mosrlmtaercsa Ha 0,77%; Shanghai Composite npubaBaser
0,48%; KOSPI narocyer 0,83%; aBcTpasutickuit S&P/ASX 200
pacrer Ha 1,30%, wmammiickuii SENSEX mnputaBager 0,03%.
Unnekc MMBB B xome ToproB B cpexmy mnpocea Ha 0,13%,
IIOHM3UBLIUCHL OO0 oTMeTKH 1362,91 nynkra. IlozutuBHBIE
nanHple 13 Kurag npubaBaT HaACTPOEHHsS HWHBECTOpPaM, dYTO
IIO3BOAUT HHIEKCY BbIpacTH. [loaaraem, Uuaekc MMBBE Oyzet
cerofgHs Toprosarhkcd B auanaszoHe 1360-1390 nmyHKTOB.

Anexceti Ko3aoB, kaa@ufs-federation.com
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KomMmeHTapuHu

lFasmpom: Bparn He ZAPEMAIOT, APY3bsA Ae3yT B KapMaH
(yMepeHHO HEraTHBHO)

INokynaTe

Tukep GAZP Koucopuuym «Illax-/IeHrn3» HAaHHUPYET B CEHTIOpEe 3aKAIOYUTH
Texkymasa 1ieHa, pyo 125,9 IIEPBBIE KOHTPAKTBEI Ha IIOCTaBKY a3ep6aI>'I/‘_'[}KaHCKOI‘O raza B
ILleaeBas LeHa, Py6 185,0 EBpory 15(0) TPyOOIIPOBOIHOM cucreMme TANAP-TAP,
[ToreHnmaa pocra 47% KOHKypupylonle# ¢ mpoekroM [asmpoma South Stream. [IBym
razonpoBogaMm mpuaerca ¢ 2018 roma OeANUTh PBIHKHA rasa
Kammrasusauws, $ MaH. 89 570,18 Baakan u IOxnoit EBpomnrwl. Cyna mo BceMmy, ['azmpom MozKeT
KoamuecTBo AO, MAH. IIIT. 22 976,0 JOBOABHO YBEPEHHO YYBCTBOBAaTb ceba B BOAI‘apI/II/I, HO 3a PBIHOK
Koamdectso All, MAH. IIT. 0 Fpenun 1 HOBbIE OOBEMBI IIOCTABOK B HTaauio emy HOpuaeTcd
OGopoT 3a Mecs1l, $ MAH. 3 034,23 Bcepbe3 1odopoThed ¢ «[lax-/leHu3om».

Hcemounuk: Bloomberg, oyenka UFS IC
B Fa3npome, KOHeuUHO, He padbt nepevim cepvesHblM ycnexam

OTHOCHTeAbHAST JHHAMHEKA UEHEI KOHKYPEeHmMOo8, pblHOK makske 8psi0 iU 8ocnpumem smy HO80CMb
aKIHH H HHAekca MMBB o g

10% € aHmysuasmom: «FOXHbLU nomok» — u 6e3 moz2o COMHUMENbHbLU

A 0% npoekm, u 8 ycaosusx npsamou koHkypeHuuu c¢ TANAP own

golensioum ewe meHee ysepeHHo. C Opy20il CMOpPOHbL, 8psd AU
PbLHOK 8cepbe3 go3iazaem Kakue-mo HaoexKobl Ha 9my wmueumy»
T'asnpoma, Komopvle, KaK U38eCmMHO, cObLBAIOMCSL HECMOMPSL HU
HaQ 4mo, HO NPU 5MOM MAN0 KOMY npuHocsam padocme. Ecnu 3a
amum u nocnedyem peakyust poblHKA, epsi0 Ju oHa 6ydem
8bLPAIKEHHOU U NPOOOSIIKUMENLHOU.

F -10%

-20%

-30%

10.05.13
17.05.13
24.05.13
31.05.13
07.06.13
14.06.13
21.06.13
28.06.13
05.07.13
12.07.13
19.07.13
26.07.13
02.08.13

MICEX GAZP

[[pyraﬂ HOBOCTH H3 Ta30BOM MOHOIIOAMH TaKXXe MOXKeT He

obpamoBaThb  HHBECTOPOB. FasopoMm  MOXKET  IOAHOCTBIO
OpodUHAHCUPOBATh AOYEPHHM «['a3lIpOM3HEPTOXOAIUHI» IO
IIOKYIIKE MocCKOBCKOM 00beTMHEHHOH 3HEPreTHYeCKOMt

komrtanuu (MOOJK). XoAguHT TOTOB AaTh B3aiMbl SO MApa pyO. U
eIIle CTOABKO XK€ BHECTH B YCTABHOU KaITUTAA «JOYKH», IIEPEeaeT
Reuters.

Tarxasi cxema npeonosiazanacb UHAUAILHO, U PearKyusl poblHKA,
geposimHo, 6bydem 3a8ucems Om moz20, KAK UMEHHO Oydem
cmpykmypuposara coenrxa. Ilonyuamenem cpedcms svicmynum
MocaHepzo, e womopoii y Iasnpoma nakem uyme O60sbwe
KOHMpPONbHO20. Omo wmo)Kem  noodep)kamb uHmepec K
sHepeemuueckoll KomnaHuu. [ns camozo I'asnpoma evleoda om
amux delicmgull cogepuleHHO Henpo3pauHa, 8 omauuue om 100
MAPO pyb., Komopwvle 8HO8b He 00CMAaHYymMces aKyuoHepam. IOmo
C/IO2KHO HA38amb HOB0CMbIO 8 NOJHOM CMbLCAE 3MO020 CA08aA, HO
maxoil «yoauHo» NOOOOPAHHBLU MOMEHM MoxKem noodeprKame
HezamueHblil hOH 80KpPY2 KOMNAHUU.

B yenom muL oxxudaem, umo I'aznpom 6ydem uyecmsoeams cebsi
HEeMHO020 XYyxe pblHKA.

Vaps Basakupes, bia@ufs-federation.com
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Beimneakom cmeHHT NYSE Ha NASDAQ (HeHTpaABHO)

HabaromaTeabHbii coBer VimpelCom Ltd. omobpma meAncTHHT
ADS xkoMmlaHWM Ha  HBIO-HOpKCKod Oupxke NYSE ¢

IlepecmoTp ogHOBpeMeHHBIM AMCTHHTOM Ha NASDAQ. Oxumgaercs, dYTO
Tuxep (NYSE) VIP Topru ADS VimpelCom na NASDAQ nHaunyrca 10 ceHTaOpd
Texymas nena, USD 9,88 2013 roma. Ha HoBo# mnaomanke Oymaru IIpomoAKaT
leaeBas nena, USD - ToproBathkcsa moxn TukepoMm VIP. Ha 25 ceHTsbps 3amaaHUpPOBaHO
Ilorennuaa pocra - BHeodepenHoe olIee coOpaHUEe aKIIMOHEPOB, YTOObI YTBEPOUTH
IIOIIPaBKHU B yCTaB KOMIIAHUH, CBI3aHHbBIE CO CMEHOM OHUPIKH.
Kammrasusanusg, $ MAH. 18 129,46
KoAte T80 AO, MAT. LT | 619.2 [To 3agBA€HHIO PYKOBOACTBA KOMIIAHHH, IIEPEHOC TOProB HAa
Koatse oTso ATL MAH. 1T, o NASDAQ caesaeT pacnucku 60Aee AMKBUAHBIMH: Ha 3TOH OHpIKe
OBopor a Mecsy, $ M. 171,41 TPagUIIIOHHO GoabIIIe TEeACKOMMYHUKAITHOHHBIX u

TEXHOAOTHYECKHNX 6YM8.I‘. Pacxoopr Ha IIEPEHOC AHCTHHTra

Hcemounuk: Bloomberg, oyenka UFS IC
KOMIIEHCHPYeT 6oAee HU3Kask CTOUMOCTE ycayT NASDAQ.

OTHOCHTEeAbHAasA AHHAMHKA Il€HbI
akunu 1 HHAeKca MMEB Cpedu nnarocoe NASDAQ no cpasHeHutro ¢ NYSE e Vimpelcom

o Hasvlearom cokpauwieHue usdeprkerk, a makxe NOmMeHYUUATbHYIO

803MOXKHOCMb 8KItoUeHUsT 8 UuHOekcol NASDAQ 100 u NASDAQ

3% Telecommunications Index. HanomHum, e 2012 200y nocne

F-10%  00beOuHeHust ¢ YykpauHckum «Kueecmapom»r u pesucmpayueti

5%~ 00beOuHeHHoOU  KomnaHuu Ha  BpumaHckux  BupeuHcKux
ocmposax, pacnucku Vimpelcom 6bLiu uckioueHbl U3 cocmasa
uHOerxcoe MSCI

r 0%

08.05.13
15.05.13
22.05.13
29.05.13
05.06.13
12.06.13
19.06.13
26.06.13
03.07.13
10.07.13
17.07.13
24.07.13
31.07.13

MICEX

s
B

INloka paHo 2080pUMb O nNOCNEOCMBUSIX MAK020 peuleHUusl.
BepossmHee ecezo, onepamopa npugieKaem 6803MOIKHOCMb
nogvlueHUst AuKeuoHocmu 6bymaz 6 cnyuae BKAOUEeHUS. UX 8
uHoexcol NASDAQ. MulL oyeHusaem coobuieHue HellmpasibHO Os
KOMupo8oK, 00HAKO Y bYymaz KOMNAHUU eule ecmb Hebosbuloll
nomeHyuUaL pocma Ha ¢oHe suepauiHelli Henioxot omuemH-ocmu
3a nepgoe noayzooue 2013 z2o0a.

Anna MuaoctHoBa, mav@ufs-federation.com
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Tasmpom GAZP 124,87 -2,95 -2,95 -13,23 185,0 48,2% HoxynaTs 89 644,9
HOBATO3K NVTK 340,42 -4,37 -4,49 -1,60 415,0 21,9% IlokynaTs 31 344,8
PocHedTb ROSN 232,21 -2,81 -1,16 -14,03 280,0 20,6% Hoxynats 74 630,6
AYKOMA LKOH 1906,20 -2,78 -2,23 -5,12 2640,0 38,5% IokynaTs 49 167,7
TasnpoMHedTH SIBN 117,45 -0,33 -0,27 -17,59 160,0 36,2% IokynaTs 16 887,1
CypryrHedreras (ao) SNGS 25,23 -2,02 -3,57 -6,01 32,0 26,8% IoxynaTs 32 418,8
CypryrHedreras (am) SNGSP 21,77 -0,72 0,42 9,32 20,7 -4,9% HepxaTh -
Taruedrs (ao) TATN 200,95 -3,47 -1,34 -7,80 210,0 4,5% HepxaTs 13 276,6
Tarmedrs (an) TATNP 102,91 -0,04 3,28 -2,98 115,5 12,2% HepxaTs -
TparcHedTH (am) TRNFP 79662,00 0,40 0,57 15,97 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 7,53 -3,15 -2,90 -20,45 12,0 59,5% IokynmaTs 89 071,6
HOBAT 3K NVTK LI 111,20 -5,36 -4,39 7,18 129,7 16,6% IlepxaTs 33 763,7
Pocuedrs ROSN LI 7,00 -3,05 -1,13 -21,44 9,3 32,9% HoxynaTs 74 187,2
AYKOMA LKOD LI 57,55 -3,28 -2,46 -13,00 85,8 49,1% IokynmaTs 48 949,9
TasnpoMHedTH GAZ LI 17,80 -0,11 0,68 -23,21 24,6 38,3% IokynaTs 16 879,0
CypryrHedreras SGGD LI 7,63 -1,87 -3,60 -13,35 10,0 31,1% IoxkynaTs 27 241,1
Taraedrs ATAD LI 36,68 -2,96 -0,41 -15,81 39,4 7,4% HepxaTs 13 321,7
| sz |
CBepbank Poccuu (ao) SBER 94,37 -2,02 -0,89 1,56 132,8 40,7% IokynaTs 61 777,5
CBepbank Poccuu (am) SBERP 72,49 -4,29 -2,93 7,65 93,0 28,3% IoxkynaTs -
Bauk BospoxaeHue (ao) VZRZ 407,30 0,10 -2,56 -24,43 - - - 293,3
Bauk BospoxaeHnue (am) VZRZP 132,03 -0,87 3,14 -5,25 - - - -
BTB VTBR 0,05 0,73 -1,09 -14,05 0,065 41,0% IlepxaTs 18 118,8
PocBank ROSB 66,02 -2,95 -2,91 -40,10 - - - 3 106,0
Bauk Cankr-IlerepGypr BSPB 44,50 -0,13 -2,00 -10,68 - - - 493,8
Homoc Bank NMOS 842,60 -1,91 -3,93 2,38 - - - 2 535,1
ADR/GDR (USD)

BTB VTBR LI 2,78 -1,28 -1,52 -19,57 4,0 43,7% IokynmaTs 18 034,6
Homoc Bamk NMOS LI 13,00 -3,27 -2,99 -4,06 - - - 2 403,0
C6epbank SBRCY US 11,48 -1,80 -0,95 -8,60 12,9 12,4% HepxaTs 61 954,5
I'MK HOpUABCKUM HUKEAB GMKN 4257,00 -3,58 -4,12 -24,06 7080 66,3% IokynaTs 22 224,5
q13 CHZN 106,97 -1,67 -5,09 29,68 - - - 175,8
BCMIIO-ABucMma VSMO 5829,90 -1,46 -0,46 -9,07 - - - 2 038,3
Mewuea MTLR 93,80 -4,67 -3,20 -54,11 220,0 134,5% HoxynaTs 1184,1
TToaroC 30A0TO PLZL 844,70 -0,89 -1,72 -6,41 - - - 4 883,1
CeBepcTasb CHMF 254,10 -4,69 2,63 -31,19 362,4 42,6% IokynaTs 6 455,2
MMK MAGN 7,90 -1,14 2,09 -24,12 12,0 51,9% ITokynmatse 2 677,0
HAMK NLMK 48,57 -2,16 1,59 -20,57 62,0 27,7% IokynmaTs 8 827,4
TMK TRMK 87,28 -0,22 2,08 -4,99 133,0 52,4% IokynaTs 2 481,6
Pacniagckas RASP 31,23 -2,77 -2,47 -46,03 119,0 281,0% IokynaTs 666,0
Beaon BLNG 4,10 -2,38 -3,19 -31,54 - - - 143,0
PycAa RUALR 111,05 -2,86 -1,26 -42,12 215,6 94,1% HoxynaTs 5116,4
GDR (USD)

MK HopuABCKHM HHUKEAB MNOD LI 12,85 -3,75 -4,18 -30,28 23,6 83,7% IloxkynaTs 22 122,2
413 CHZN LI 3,07 0,00 -1,35 15,77 - - - 166,3
Espas EVR LN 1,42 -5,40 -1,97 -64,47 43 201,8% HoxynaTs 1354,8
CeBepcranb SVST LI 7,72 -4,46 2,46 -36,57 15,61 102,2% TokynaTs 6 467,2
MMK MMK LI 3,10 -1,12 0,26 -29,09 4,8 55,0% MoxkynaTs 2 660,4
HAMK NLMK LI 14,78 -1,92 1,65 -27,01 27,7 87,4% IokynaTse 8 858,0
TMK TMKS LI 13,71 -1,65 1,56 -10,45 16,6 21,1% IokynmaTs 3213,6
PycAa 486 HK 0,33 -1,91 -5,56 -47,96 0,72 118,3% HoxynaTs 4994.6
TToaroc 30A0TO OPYGY US 12,50 0,00 -6,02 -15,82 - - - 4 765,7
Meuea MTL US 2,79 -5,74 -1,76 -59,74 7,10 154,5% IlokynaTs 1161,4
ABTOBA3 (0) AVAZ 9,40 0,51 -0,76 -40,87 - - - 519,6
ABTOBA3 (an) AVAZP 3,99 -0,32 3,18 -33,73 - - - .
I'pyrma [A3 GAZA 1050,00 -4,73 -4,55 -21,52 - - - 589,7
Kamas KMAZ 40,48 -3,20 -4,30 8,85 64,0 58,1% IokynmaTs 868,2
PKK Dmeprus RKKE 3557,00 1,63 -0,97 -28,73 - - - 121,2
COAAEPC SVAV 713,50 0,42 -1,04 4,22 800,0 12,1% DlepxaTh 741,5
UpkyT IRKT 5,50 3,72 1,72 -7,21 - - - 194,4

oM3 OoMZZ 41,00 3,40 4,46 29,13 - - - 44,1
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IToTpebHTEABCKHE CEKTOD

Anrreku 36.6 APTK 25,42 -3,16 -4,69 -20,64 - - - 80,9
Bepodapm VRPH 650,10 -1,50 -2,43 -21,97 1440,0 121,5% Moxynats 197,1
I'pymmna Pasryasit GRAZ 11,10 0,00 -0,89 -16,54 - - - 64,0
Ipymnma Yepru3soBo GCHE 520,00 -1,65 1,92 -3,88 - - - 693,3
Jukcu DIXY 479,53 0,13 1,46 19,81 566,0 18,0% HepxaTs 1814,1
M.Buzeo MVID 275,96 -3,60 3,88 14,85 - - - 1 504,4
MaruuTt MGNT 8022,90 -0,99 -0,02 66,23 8440,0 5,2% HepxaTs 23 006,5
CuHeprus SYNG 519,60 0,93 0,76 16,27 640,0 23,2% TokynaTe 393,2
ADR/GDR:

X5 Retail Group FIVE LI 16,18 -1,28 -2,59 -9,36 24,6 52,0% HepxaTs 4 394,0
MarauTt MGNT LI 57,40 -1,88 -0,35 43,14 30,8 -46,3% IIpomaBaTs 27 139,1
Y epKHU30BO CHE LI 10,46 -2,88 1,06 -12,40 - - - 689,8

OHepreTHKa
"PHIMKH" SACKTPOIHEPTreTHKH

PycTumpo HYDR 0,57 -1,82 -1,08 -22,71 IlepecmoTp - IlepecmoTp 5463,5
®CK EBC FEES 0,110 -3,56 -1,37 -45,42 0,173 57,5% HepxaTs 4221,1
HWHTEP PAO EBC IRAO 0,0124 -3,83 0,35 -49,99 0,0207 66,6% HepxaTs 3933,1
Pocceru MRKH 1,11 -1,95 1,47 -43,65 IlepecmoTp - IlepecmoTp 1918,3
OnToBasa reHepauus

OTK-2 OGKB 0,31 1,82 12,34 -10,21 - - - 1 030,5
OTK-4 EONR 2,64 -2,55 -1,54 0,90 - - - 5 044,9
OTK-5 OGKE 1,29 -0,08 -1,51 -20,36 2,6 98,4% IlokymaTs 1383,8
TeppHTOPHaAABHAs IeHep allHsl

TIK-1 TGKA 0,0064 -1,07 3,57 -6,51 - - - 748,5
TTK-2 TGKB 0,0014 -0,93 0,66 -38,53 - - - 61,2
Mocauepro MSNG 1,11 -1,34 -1,24 -16,59 1,8 61,9% IokynaTse 1 340,2
TTK-4 TGKD 0,003 -1,27 -2,05 -19,74 - - - 180,4
TTK-5 TGKE 0,0030 -1,64 -0,03 -15,82 - - - 111,9
TTK-6 TGKF 0,0034 -1,92 -1,60 -6,48 - - - 190,7
Boaxckas TTK VTGK 1,73 2,41 2,45 9,94 - - - 1 570,8
TIK-9 TGKI 0,0030 1,43 7,15 7,79 - - - 723,2
Kysbaccanepro KZBE 0,0785 -2,46 -1,38 1,07 - - - 168,3
TIK-14 TGKN 0,0016 -4,18 5,33 1,12 - - - 65,1
M exXp erHOHAABHBIE PacIpeAEeAHT eAbHEIE ceTeBble Komnanuu (M PCK)

AeHsHepro-o6. LSNG 4,87 0,68 3,80 -25,62 7,690 58,0% IIokymaTs 167,6
AeHdHepPro-mp. LSNGP 12,17 -0,36 -0,98 -30,85 - - - -
MOBCK MSRS 1,22 -0,06 -0,04 -18,89 1,353 10,5% HepxaTs 1 809,1
MPCK Cubupu MRKS 0,09 4,68 2,28 0,97 0,160 79,3% HepxaTsb 255,8
MPCK CeBepo-3anana MRKZ 0,05 -2,75 -5,48 -28,34 0,084 81,9% HepxaThb 134,8
MPCK LlenTpa MRKC 0,38 -0,78 3,90 -35,84 0,969 152,2% HepxaTse 491,6
MPCK Boaru MRKV 0,05 -3,05 -6,04 -27,67 0,131 140,3% HepxaTsb 294,8
MPCK LlenTpa u [IpuBoAXKbs MRKP 0,13 -7,16 4,79 -26,60 0,205 62,2% HepxaTs 431,4
HoBocubupckanepro NONG 218,90 - -12,79 -20,26 - - - 78,8
ADR/GDR

MocaHepro AOMD LI 1,72 0,00 0,00 -25,18 - - - 1367,4
Pyclumpo HYDR LI 1,66 -2,06 -1,89 -27,92 IlepecmoTp - IlepecmoTp 5282,3
®CK EBC FEES LI 1,74 0,00 8,75 -42,17 2,7 53,0% HokynaTs 4221,1

CBasp, meaua u UT

MTC MTSS 285,69 -0,56 4,33 16,14 320,0 12,0% HepxaTh 17 902,6
PocreaekoM (ao) RTKM 111,82 -1,09 0,22 -6,93 150,0 34,1% ITokynmaTe 9 980,5
Pocreaekom (arm) RTKMP 78,87 1,06 1,36 -12,72 105,0 33,1% IlokymaTs -
Meracon MFON 1027,10 -0,37 -1,62 42,06 1070,0 4,2% HepxaTs 19 311,2
A®K Cucrema AFKS 30,63 0,89 2,80 20,49 32,5 6,1% HepxaTh 8 964,4
PBK RBCM 7,78 -2,80 -3,61 -38,26 - - - 86,2
ADR/GDR (USD)
MTC MBT US 20,23 0,40 3,80 8,47 21,20 4,8% HepxaTh 20 901,8
PocTeaexom ROSYY US 20,25 -3,02 0,10 -17,31 28,20 39,3% ITokynmaTse 9 935,5
A®K Cucrema SSA LI 22,30 -0,67 1,36 10,40 20,00 -10,3% IIpomaBaTh 10 759,8
BeIMIEAKOM VIP US 10,32 3,41 3,10 5,16 ITepecmoTp - IlepecmoTp 18 129,5
CTC Media CTCM US 10,62 -9,62 -4,32 36,50 - - - 1 659,1
Yandex YNDX US 32,76 -2,21 0,77 52,09 30,00 -8,4% HepxaTs 10 778,9
Mail.ru MAIL LI 30,90 -3,04 -3,29 2,36 - - - 6 461,3
XHMHYeCKasa OTPacAb
AKRpOH AKRN 1060,60 -1,30 -0,86 -24,19 1886,0 77,8% IokynaTse 1 303,7
®ocArpo PHOR 962,40 -3,37 -1,07 -22,71 - - - 3779,5
Ypaskaau it URKA 156,10 2,83 8,58 -33,55 200,0 28,1% Iokynate 13 898,4

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENS II0 CChIAKE.
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AenaptameHT AHaNUTUKU

Masen Bacunuagu
[upekTtop [lenapTameHTa aHaIMTUKU U PUCK-MEHEeLKMEHTA

Unba banakupes
BeayWwnin aHaUTUK OTAENA aHa/IM3a PbIHKOB aKLUMi

Anekceit Kosnos
[NaBHbIN aHANUTUK oTAena aHa/im3a PbIHKOB aKLI‘l/IlZ

Baaum BepepHukos
AHaNUTKK OTAEeNa aHann3a A0NTOBbIX PbIHKOB

AnekcaHgp Yepkacos
AHaNUTKK OTAEeNa aHann3a A0NTOBbIX PbIHKOB

AHHa MunocTtHoBa
AHaNWTUK OTAENa aHann3a PbIHKOB aKLMI

CraHucnas CaBuHOB
AHANWUTUK NO MaKPO3IKOHOMMUKeE

Kapoauna BenomectHosa
MomoLLHWNK aHaNUTKKa

Enena CenesHeBa
MNepesoaumk

JlenapTameHT TOProB/x U NPOAANXK

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceit Jloces
[Oupektop AenapTameHTta TOprosav n npogax

Unba Xomsakos
HavanbHUK oTaena Peno

Anekceit Kyuy
FI Sales and Trading

Hukonaii MontopaHoB
Peno-Tpeingep

Uropb Kum
Ynpasnsatowmii noptdenem no akumam

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Bpokepckoe o6cnykuBaHue +7 (495) 781 73 00

®oHAbl COBMECTHbIX MUHBECTULUIA +7 (495) 781 73 02

Hacrosammit 0630p IpenocTaBA€H HCKAIOYHTEABHO B HMH(OPMAIIMOHHOM ITOPSAKE M He SBASEeTCS IPEIAOKEHHEM O IPOBEIECHHMH OIlepallHii Ha PBIHKE IIEHHBIX Oymar, U B
YaCTHOCTH INPENAOKEHHEM 00 UX MOKYIIKe HAM Ipofake. Hacrosimii 0630p comep:kUT HH(POPMALHIO, IIOAYYEHHYI0 U3 HCTOYHHUKOB, KoTopble OO0 MK «tO B Oc dunancy
paccMmaTpuBaeT B KauecTBe HocToBepHEIX. Tem He MeHee OO0 (MK «HO O Oc PuHaHC», €ro pyKOBOACTBO U COTPYAHHKH HE MOTYT TapaHTHPOBAaTh aGCOAIOTHEIE TOYHOCTB,
TIOAHOTY M JOCTOBEPHOCTH TaKOH HH(OpPMAIlMM M He HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTA B CBS3H C €€ HCIoAb30oBaHHeM. OIEHKH U MHEHHS,
Ipe/CcTaBA€HHbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMHM B OTHOIIEHHM aHAAHW3HPYEMBIX LIEHHBIX OyMar M SMHUTEHTOB.
BosHarpaxzieHre aHaAUTHKOB He CBSI3aHO M HE 3aBHCHT OT COZEPXKAHHSA aHAAUTHIECKHUX 00630pOB, KOTOPEIE OHU TOTOBSIT, HAH OT CYLIECTBA JaBaeMbIX MU PEKOMEHIAIIHH.
000 MK «O 3 Sc PuHaHC», €r0 PYKOBOACTBO U COTPYAHHUKH MOTYT H3MEHHUTH CBO€ MHEHHE B OAHOCTOPOHHEM IOpsiike 0e3 00s13aTeAbCTBA CIIEIHAABHO YBEIOMASITh KOTO-
Au60 o Takux naMeHeHuax. 000 MK «HO B¢ Oc duHaHC», €ro PyKOBOJACTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHUIIMOHHBIE PEIIeHHsI KAUEHTa, OCHOBAHHBIE
Ha uH(QOpMAaIMH, coaepxKaleiicsa B HacToameM gokyMeHTe. OO0 K «}O B¢ Oc duHaHC», €ro pyKOBOJACTBO U COTPYAHHKH TaK¥Ke He HECYT OTBETCTBEHHOCTH 3a IIPsIMbIE
MAY KOCBEHHBIE IIOTE€PH M /HAK yIep6, BOSHUKIIIHNM B pe3yAbTaTe HCIIOAB30BAHMs KAHEHTOM MH(MOPMAIMK UAM KaKOH-AHG0 ee YacTH IIPH COBEPIIEHHH OIl€Palliil C LIEHHBIMHU
6ymaramu. OOO MK «}O 3¢ Oc dunanc» He GepeT Ha cebst 00sS3aTEABCTB PETYASPHO OOHOBASITH MH(OPMALIMIO, KOTOpPAsi COAEPIKUTCS B HACTOSILEM JOKYMEHTE, HAH
HCIIPaBAATh BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEPIIIEHHBIE B IIPOIIAOM U YIIOMSHYThIE B HACTOSIIEM JOKYMEHTE, He BCETa IBASIIOTCS HHAMKATHBHBIMH JAS OIIPEeACHHS

pe3yABTaTOB OyAyIIHX cAeAOK. Ha CTOMMOCTS, IleHy HAM BEAHYHHY JO0XOJa IO IIEHHBIM OyMaraM HMAW ITIPOM3BOAHBIM HHCTPYMEHTaM, YIIOMSHYTBIM B HACTOSIIEM JOKYyMEHTeE,
MOTYT OKa3bIBATh HEOAArONPHATHOE BO3AEHCTBHE KoAeGaHHsS OOMEHHBIX KypCOB BaAloT. MHBeCTHpOBaHME B IleHHbIE OyMarud HeceT 3HAYUTEABHBIH PHCK, B CBSI3M C 4eM
KAMEHTY HeOOXOAMMO NPOBOAUTH COOCTBEHHBIM aHAAW3 PbIHKA M HCCAEIOBAaHHE HAEKHOCTH SMHTEHTOB [0 COBEPIUEHHs CAEAOK. HacTosimumii JOKYMEHT He MOXKeT OBbITh
BOCIIPOM3BEIEH IIOAHOCTBIO MAW YACTHYHO, C HETO HEAB3S JAEAaTh KOITHH, BBIAEPXKKH U3 HETO He MOTYT HCIIOAB30BaThCS JAS KaKHX-AH0O ITyOAMKAIHi 6e3 IpeaBapHTeABHOTO
nuceMeHHoro paspernteHnss OO0 MK «O 3¢ 3¢ dunanc». OO0 MK «HO Od Oc dunHaHC» HE HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHUPOBAHHBIE [ EMCTBHSI TPETBUX AHIIL,
CBsI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEr0 0030pa HAU AIOGOM €ro JacTH.




