3HEPro

MWHBECTULUOHHAA rpynna

CunbHble CTaToaHHble Mo  ToproBomy 6anaHcy KHP  oKaXkyT noamepikKy
GOHA0BOMY PbIHKY B TeYeHMEe MepBOi NOMIOBUHE CECCUW, OAHAKO PACCYMTbIBATD)
Ha CyLLLecTBEHHbI POCT He cTonT. CerogHA OCHOBHOE CONPOTUBAEHWE ANA UHAEKCA

ANPOCA MMBB 1380 nyHKTOB.
AJIPOCA Bo Il KB. 2013 1. yBEAUUMNA J0ObINY

a/1Ma308B Ha 16% - o 9,6 maH KapaTt

PbIHOK AKLINMA
Vimpelcom L"
Yucrasa npubbinb Vimpelcom no MC®PO 3a |l k8. WHaekc MMBB 3a aeHb
2013 r. Bblpocna Ha 17% A0 $573 maH 1375
>>> cTp. 3 "
1370 B cpeay Topru Ha poccuiickom ¢poHA0BOM
C6epbaHk pblHKe  3aBepwuancb  HeboAbLMMM
Yucrasa npmbbinb CbepbaHka no PCBY 3a AHBapb- 1365 nameHenusmu. Muaekc MMBB, notepss
ntonb 2013 r. Bbipocna Ha 3,7% - 8o 220,3 mnpg, 1360 0,2%, 3aKpbIACA Ha ypoBHe 1362,5 NyHKTa.
py6. >>>cTp. 3
- NHAaeKc PTC,V NpPoOAEMOHCTPUPOBAB
He3HauYuTeNbHbIN POCT, NOAHANCA [0
1350 otmeTkM 1305,2 nyHKTa...>>> cp. 2
S2R8%842g8y
2 298238520y
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Migekce) Mamenenve
USD/Py6. 32,98 0,14% 3aKkpbiTue
EUR/Py6. 43,88 0,5% RTS 1305,21 0,02%
EUR/USD 1,33 0,02% MICEX 1362,47 -0,16%
Dow Jones 15470,67 -0,31%
Nasdaq 3654,01 -0,32%
FTSE 100 6511,21 -1,41%
DAX 8260,48 -0,47%
S&P500 1690,61 -0,38%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
Hedtb UsmeHeHue 3aKpbiTHe TOpPros
3aKpbiTue 3akpbiTue
Brent, $/6app. 106,5 0,3 % SMUTEHT (NonaoH) (MMBB)
BTB 0,046 -0,43% 0,046 -0,28%
FTMKHopHwuk 4238,546 -2,80% 4252 -3,03%
Mertannsbi U3meHeHue fasnpom 124,105 -0,73% 124,86 -0,98%
S Nykoiin 1898,275 0,00% 1906,8 0,31%
AnOMUHMIL, $/TOHHA 1814,0 0,95% PocHedTb 230,894 -0,64% 231,94 -0,84%
Mepp, $/ToHHa 7156,8 2,31% Poctenekom 111,434 -1,60% 111,85 -0,21%
Hukenb, $/ToHHa 14174,0 1,42% PycTuppo 0,548 -0,60% 0,567 -0,49%
3onoto, $/yHumA 1292,8 0,58% C6epbaHk 94,007 -0,78% 94,41 -0,32%
NnatuHa, $/yHums 1450 0,81% CypryTHérs 25,151 -0,26% 25,255 -0,18%




3HauyeHue U3meHeHne

NHaekc MMBB 1362 -0,16
NHaekc PTC 1305 0,02%
O6bem Topros 470 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

HuxHexaMcKwKHa 40.%
KupoB3aHeproc6bIT, np. 13.54%
AO3PA, np. 11.09%
Xumnpom HoBoue6okcapa, np. 9.45%
TrK-2, np. 6.53%
Hosocubupciaxepro -8.79%

Mnardopma OTUHET.PY -10.18%
PsizaHCKas CHbIT. koMM, -10.51%
KpacHblit OkTa6pb -11.53%

fipocnasckasi CHbIT. KoM, Np. -11.66%

20% -10% % 10% 20% 30% 40%  50%

NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Junepsbl M ayTcaiinepbl Hepaenu B RTSI

Ypankanmii 2.27%
HKJIYKO#AN 0.11%
HKPocHedTb -0.7%
C6ep6aHk Poccum, np. -1.5%
Fasnpom -1.83%
MK Hopunbckuii Hukenb -2.7%
Cesepcranb -4.04%

5% -4% -3% 2% -1% % 1% 2% 3%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B cpeay Topru Ha poccninckom GOHAO0BOM PbIHKE 3aBepLUNANCL HEBONbLLIMMMU
nsmeHeHuamn. Muaekc MMBB, notepas 0,2%, 3akpbiaca Ha yposHe 1362,5
nyHkTa. MHaekc PTC, npoaeMoHCTpMpoBaB HE3HAYUTENbHbIN POCT, NOAHANCA
[0 otmeTkun 1305,2 nyHKTa.

bonbwMHCTBO eBponecknx GOHAOBbLIX MHAEKCOB OMYCTUAOCH MO MTOram
TOProB B cpeay. BAnaHue Ha Xxo, TOproB 0Ka3ano 3asB/eHue rMaBbl 6pUTaHCKOro
LB Mapka KapHu, cornacHoe KoTopomy 6a30Bble NPOLEeHTHbIe CTaBKK He byayT
MOBbILWATLCA A0 TEX NOP, NOKA ypoBeHb 6e3paboTuubl B BennkobpuTaHuu He
ONYCTUTCA HUXKe YPOBHSA 7%. BespaboTuua B cTpaHe B mapTe-mae coCcTaBnana
7,8%. MNo nporHo3sy LIb, oHa cHM3uTCcAa HuKe 7% nocne |l k. 2016 T.

3-t0 ceccuto nogpaa Topru Ha Yonn CTpuUT 3aBepLININCh CHUKEHUEM BeAyLINX
uHaekcos Ha 0,3-0,4% Ha ¢oHe onaceHuit MHBECTOPOB CBEPTbIBAHUA
ctumynmpytowmx mep ®PC CLUA. Tak, Hanpumep, BYepa rnasa PegepanbHoro
pe3sepBHOro 6aHka KnueneHga CaHgpa lMWaHanTo, BbICKA3ana MHEHME, YTO
aMepuKaHcKkMn LB 6/M30K K COKpalleHMo MecsyHoro obbema MoKyrKa
aKTMBOB.

BuyeTBepryTpom 60/1bLIMHCTBO GOHA0BbIX MHAEKCOB A3MATCKO-TUXOOKEAHCKOrO
pervoHa TopryroTcA B 3e/1eHOM 30He. [Jpaisepom pocTa BbICTynuaa nybamkauus
CUNbHBIX CTagaHHbIX No KHP. B unione atoro roga Kutaih yBennumn obbembl
aKkcnopTa Ha 5,1% nNo cpaBHEHWUIO C aHAIOTMYHbBIM NEPUOAOM MPOLLIOTNO roaa
nocne nagexHua Ha 3,1% B uioHe, o6bem MMnopTa Bbipoc Ha 10,9% nocne
MIOHBbCKOTO CHUXKeHUA Ha 0,7%.

HedTb Brent Topryetca B paiioHe $106,3, aemoHcTpupya poct Ha 0,1%.
dbloyepcHbI KOHTPaKT Ha S&P 500 HaxoguMTcs Ha ypoBHe 1691,2 nyHKTa.

CobbITHA Ha ceroaHs:

eMeradoH: nybnmkaumsa otyetHoctn no MCPO 3a | nr. 2013 r.

¢10:00 lepmaHma: ToproBblt 6anaHc B UtOHe

¢11:00 UcnaHmA: NpombILLNEHHOE NPOM3BOACTBO B UIOHE

©13:00 Mpeuus: yposeHb 6e3paboTuLbl B Mae

¢16:30 CLUA: KonnuecTso nonydaroLmx nocobue no 6espabortuue

©16:30 CLUA: KonMyecTBO MepPBUYHbIX 3asAB/AeHMIA 3a nocobuamM no
6espaboTuue

¢18:30 CLLUA: HepgenbHOe N3MeHeHMe 3anacoB NPUPOAHOro rasa m

UctouHuK: UK SHeprokanutan



ANNIPOCA

VIMPELCOM

CBEPBAHK

ANPOCA BO Il KB. 2013 I. YBE/ZIMYMUNA AOBbIYY AJIMA30OB
HA 16% - O 9,6 MJIH KAPAT

AJIPOCA Bo Il KB. 2013 . yBennunna fobbl4y anmasoB Ha 16% no cpaBHEeHUIO
C aHa/NIOrMYHbIM NEPMOLOM NPOLLAOTo roaa-a0 9,6 maH Kapar. Mo utoram | nr.
£06b14a AJTIPOCbI cocTaBuna 17,1 MAH KapaT, 4To Ha 5% 6onblue aHasorMyHo-
ro nokasatensa sal nr. 2013 r.

YBenuueHue 0obbiun 06ycnoBNEeHO BbIXOAOM MOA3EMHOI0 pyaAHUKa Axan Ha
NPOEKTHYIO MOLLIHOCTb, a TakKe npuobpeteHnem OAO «HukHe-/leHcKoe».

Momumo atoro, ao 2021 r. AIPOCA nnaHupyeT yBeNnuuTb A06bI4y aiMa30B
Ha 12-18%, 0o 38-40 MAH KapaT B rog,. PocT f06blun, KaK oXKMaaeTcs, Npou-
30MA€eT 3a CYET CTPOALLUXCA NOA3EMHbBIX PYAHUKOB B AKYTUM U BbIXOAOM Ha

NPOEKTHYO MoLLHOCTb CeBepasimasa. |

YUCTAA NPUBbIJZIb VIMPELCOM NO MC®O 3A Il KB. 2013 T.
BbIPOC/IA HA 17% 00 $573 MJIH

Mo utoram | nr. 2013 r. yncrtasa Npmbbib Vimpelcom Bbipocna Ha 21,7% u
coctasunia $981 miH. BbipyuKka cokpaTtunack Ha 0,5% - oo $11 309 maH. Mo-
Kasatenb EBITDA coctasun $4 773 maH, yto Ha 0,4% MeHblLUe, Yem 3a aHano-
TMYHbI NepMoz NPOLINOro roaa. YMCTbi 0T KOMNAHUKU Ha KOHEL, OTYETHOTO
nepuoga coctasBmn $22 622 MiH.

KanuTtasnbHble 3aTpaTbl VimpelCom Bo Il KB. cHM3nAnch Ha 23% - o $791 MAH,
yTo cocTaBnAeT 14% oT BbIpy4KM KOMMaHuK. Mo ntoram roga VimpelCom nna-
HUpPYeT YBEINYNTb COOTHOLLEHUE A0 YPOBHA 22%.

AbBoHeHTCKana 6a3a Vimpelcom Ltd. no utoram otyeTHoro nepmoga coctasmna
215 mAnH nonb3oBaTtenem, YTo Ha 5% nNpeBbIlLaeT aHa/I0MMYHbIN NOKa3aTesb
NPOLUOro roaa. m

YUCTAA NMPUBbLINIb CBEPBAHKA MO PCBY 3A AHBAPb-U-
O1b 2013 I. BbIPOC/1A HA 3,7% - A0 220,3 M/1P[, PY6.

YucTasa npubbinb CbepbaHka no ntoram 7 mec. 2013 r. no PCBY coctaBuna
220,3 mnpg, py6., uTo Bbllle pe3ynbTaTa 3a aHa/I0rMYHbIA Nepuoa NPoLLIIoro
roza Ha 3,7. YicTblii NpoLEeHTHbIN Aoxoa 6aHKa 3a nepuog ¢ AHBapsA No 1to/b
2013 r. coctasua 396,8 mapa, pyb., yBENNUMBLUMCL OTHOCUTENbHO NepBbIxX 7
mec. 2012 r. Ha 15,2%.

YnCTbIA KOMUCCUOHHBIN aoxoa coctasua 120,4 mapa py6., yBeANUMBLUUCH HA
11,6%. KOMMUCCUMOHHbBIN [0X04, HE CBA3AHHbIN C KpeaMToBaHMEM, COCTABUA
111,6 mnpg pyb. - 6bonblue, Yem No uToram 7 mec. NPoLUnoro roga Ha 17,4%.
Pacxogbl Ha cCOBOKYNHble pe3epsbl 3a 7 mec. 2013 roaa coctasnnum 67,3 mapg
py6. npoTtus 23,5 mapg pyb. rooom paHee. m



KANEHOAPb NPEACTOALLUX COBbITUN

Aata lNokasaTtenb 30Ha I'I::ar::::ze ”r;iﬂ.a:ls:xee
8-Aug 16:30 O6palueHunsa 3a nocobusamm no bespaboTnue CLLUA

9-Aug 5:30 nnu, Kutaw 2,60%
9-Aug 9:30 MpombiwneHHoe NPOU3BOACTBO Kuraii 8,90%
9-Aug 18:00 3anacbl Ha ONTOBbIX CKAaAax CLUA 0,20% -0,50%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



