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H OBOCTU MEXAYHapPOAHbIX OpraHM3auuii,
WFE: CtoMmocCcTHOW 06bem TOProsan ar-=
uMAMKU Ha Bupkax-yneHax WFE 3a nonroga Bo3poe
Ha 23%, o6bem bBup:keBoW TOprosan [Jie(?MBaTVIBaMVI
ysenmuunca Ha 14% nocne cHuxkeHumsa 8 2012r.
CLUA. BuprKeBble MHAEKCbI NO UTOraM Ceccun
|c\f)eécual B MuHyce, Dow Jones =-0,31, S&P =-0,38,
ASDAQ =-0,32%. Mbl nncanm o NO3UTUBHbIX CABU-
rax B TOproBom 6anaHce, Tenepb 3TO yKe He TaK Xo-
POLLIO, OKasblBaeTcs, POCT aKcnopTa bbin obecneyeH
TOprossieit U3 3anacoB, a He POCTOM COOTBETCTBYHO-
lwero npousBoAcTBa. HeraTtmBHasA peakums pblHKa
NPOJO/IKaNACh TaK)Ke B CBA3N C OMACeHUAMN CBEPTbI-
BaHWA QE B 6/nrKalilwee Bpems, YTo B o4epesHOoM pas
cnefoBano us 3assneHua npeacrasutenen OPC. Mpa-
BUTE/IbCTBO NMoAano B cyn npotus Bank of America
[1Ba MCKa, CBA3AHHbIX C MPOAaXKein MnoTeyHbix 06/1m-
raumin, 6aHK BBOAMN MHBECTOPOB B 3abayKaeHne no
MoBOJly KayecTBa KPeAWTOB, BbICTYMAlOWMX 3a10rom
obavraumi.
Poccua. Kak mbl 1 oXXnganu, geHb BYe-
Ba 3aBepwuncs Hebonbwmm mmHycom, MMBE =-0,13,
TC =-0,28%. CoxpaHAeTca cnpoc Ha KpeanuTbl LB, Ha
O4HOAHEBHOM agKLI,VIOHe npsamoro PETO Byepa 6bI10
npegnoxeHo 180 mapa. pyb., cnpoc yTpom npesbicun
npeanoxenue (223 anp.X, KpeauT BblgaH B pasmepe
cnpoca nog 5,69% (ctaBKa pbiHKa 6,10%). PasmeLlye-
Hue cpencts leHcMoHHOro ¢oHaa Ha 6aHKoBCKue
[Eeno3nTbl TakKe MpoLW/o Npu MPEBbILWEHMM Cnpoca
Hag npeanoxexHvem (20 n 14 Mn({)p,. Hy6.), cpeacTea
pa3meLlleHbl Ha 28 aHelt nog 5,60%. [Mpyn sTom MuH-
®VH pasmecTun Becb BbiNycK 10-netHux OP3, npwu-
yem, cnpoc 6bia Bbiwe NpepioXKeHusa, AOXOAHOCTb
7,38%. MNonHocTblO pasmelteH 1 Bbinyck OP3 ¢ nora-
weHnem yepes 3 rofa, JOXOAHOCTb NPU pa3meLeHnn
cocTtasuia 6,26%, obwmn cnpoc Ha aga Bbll'léCKa npe-
Bblcun 98 mnpa. pyb. npu npegnoxenun 8 20 mapa,
MoHATHO, YTO A0 TpeTu nokynaTtenen OP3 - 310 Hepe-
3UAEHTbI, HO OCTa/IbHble ABE TPETU MOFYT UCMNONb30-
BaTb Pa3HULY CTaBOK No kpeautam LB n goxogHoctn
no O®3, U3 apyrux HOBOCTeN OTMETMM, 4TO deae-
panbHbIM BIOAMXKET 33 NOArO4A UCNONHEH C NpodUUn-
ToM B cymme 318 mnpa. pyb. Ynuctaa npubbinb Coep-
6aHKa no PCBY 3a 7 mecAues (220,3 mapa. pyb.) yse-
anmumnacb Ha 3,7% NO CpPaBHEHMIO C aHANOrMYHbIM
nepmogom 2012 r., 4TO HUXKE roA0BOr0 YPOBHA MH-
bnaumm (6,5%). KasHauyelcTBO ceroaHa pasmellaer
Ha 6aHKoOBCKMX aenosuTax 30 mapga,. p7y6. Ha 35 gHe,
MWHMMA/IbHasA CTaBKa pasmeLlleHmna 5,7%.
EBpona. Tpru cpeabl 3aKpblAUCb Pa3HO-
HanpasneHo, FTSE 100 cHu3mnca Ha 1,41, DAX Ha
0,47%, CAC 40 Bbipoc Ha 0,15%. B goknage MB® no
F'epmaHun oTmeyvaeTca Huskan bespabotuua (5,4%) un
yCTOWNUUBbLIN 3KCHOdOT, B TeKkywem rogy MB® oxunpaet
oct BBM Ha 0,3%, B cneayrowem go  1,3%
COOTBETCTBYIOWMIA MPOrHO3 NpaBuTe/bCTBa lepma-
HuM Bblwe, 0,5 n 1,6%). MB®, B yacTHOCTH, cuMTaeT
uenecoobpasHbiM MOBbILIEHWE pPeasibHbIX 3apnaaTt B
lFepmaHuu, yto, no mHeHuto ®oHaa, byaeT cnocobcT-
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BOBaTb POCTY CNPOCa Ha BHYTPEHHEM pbiHKe 1 cae-
NlaeT 3KOHOMMWKY CTPaHbl MEHee yA3BMMOW K BHeLU-
HUM WoKam (go6aBMm oT cebs, 4To NoA06HbIE pPeKo-
MEHAAUMN HUKAK He COOTBETCTBYIOT aKCMOME, 4TO
BCE PeryavpyeTt pblHOK). MocneaHas cTaTUCTMKa Mo
npomMnonseoAcTBy FepmaHMM NoKasana pocT 3a me-
cay Ha 2,4% (oxkmaanocb 0,3% , npegplaywee nsme-
HeHue muHyc 0,8%).

Mo aHanormu ¢ ®PC CLUA, BaHK AHrAnm
He OyaeT nosblWwaTb gquH I0 CTaBKYy C TEKyLEero
gEOBHﬂvB 0,5%, noka be3paboTnua He CHM3UTCA A0

% (ceituac 7,8%), a NpPOrHo3 no UHGAALUUKN AOCTUT-
HeT uam npesbicnT 2,5%. OAHOBPEMEHHO, eCN YPO-
BeHb 6Oe3paboTuupl byaeT octaBaTbCsA Bbiwe 7%,
BaHK rotoB NpPoBOAUTb AOMOJHUTE/IbHbIE MOKYMKM
$MHaAHCOBbIX aKTUBOB.

A3uns. Ha poHe cHukeHua 6up CLLUA n
yKkpenneHusa nenbl, Nikkei 3akpblica BUepa CHUKEHMU-
eM Ha 4,0%, ocobeHHO CUNBbHO CHUMKANNCb KOTUPOB-
KM 3KcnopTepoB. Havanocb AByxaHEeBHOE 3aceaaHue
BaHka ANOHWK, yuuTbIBaA, YTO MHPAAUMSA elle aane-
Ka OT L.esIeBOro ypoBHA B 2%, PbIHKM HaZeANCb Ha
yCcuneHue NoKynok akTMBoB (ceiyac ato ot 60 ao 70
TPAH. MeH B rog, 4to B Aosnnapax o1, 600 go 700
M/Ip4., HO, MOXOXe, 3Toro He npousonget. Octanb-
Hble a3MaTCKMe UHAEKCbl ToXe B MUHyce, SSE cHu-
3unca Ha 0,67%, Kospi Ha 1,48, Hang Seng Ha 1,53%.
MWHUMANbHOE, OTHOCUTENbHO APYrMX MNAOWAAO0K,
CHMXKEHMe MaTepukosBoro Kutaa CBA3aHQ C POCTOM
CTpouTeNbHOro cekTopa. M3 cerogHsaLwHen yTpeHHeln
CTAaTUCTUKU OTMETMM, YTO npoduumT Toprosoro ba-
NaHca Kntaa CHU3MACA NO CPaBHEHMIO C MPOLU/bIM
MecAueM, Npyv 3TOM 3KCNOPT B rO40BOM U3MEPEHUMU
BbIPOC Ha 5,1% (6osblie, YeM OXMAAN0Ch), UMNOPT
Ha 10,9% (oxwupgancs pocT B 2,1%).

3on010. YTpOM BYEpa MeTassl TOPro-
Banca no 1277,32, k 14.00 no 1277,14, c ytpa cero-
OHA no 1292,84 ponn. 3a yHUMiO.

HedTb. LieHbl HedTH BYUEpPa CHUM¥KANUCH
Ha OXWUAaHWUM CTaTUCTUKK no 3anacam B CLUA, Brent
[ Ll%ht yT{)OM BYyepa wam no 108,63 wu 105,43, K
14.00 no 106,62 n 104,78, cerogHa ytpom no 106,51
n 104,40 ponn. 3a bapp. Mo dakrty, 3anacbl HedPTH
CHU3WJIMCb B PaMKax OXKMAAHUN.

CraTUCTMKA, nporHo3. M3 Hambosnee
3HAUYMMOM CTAaTUCTUKM KOEM Mnpecc-KoHbepeHuMto
npeacTtasuTeneit baHka AnoHmu (11.30), canbao Top-
rosoro 6anaHca Frepmanum (10.00), AaHHbIE O KOAU-
YyecTBe NepBUYHbIX 0bpaLLeHnit 3a nocobmnem no b6es-
pabotuue B CLUA (16.30). ®bloyepchbl Ha amepUKaH-
CKMe BuprKeBble MHAEKCHI Cenyvac TOprytoTcs B npe-
obnagatouiem ntoce, A3na Toxe, HeQTb, BO3SMOXKHO,
COXPAHUT KOMQOPTHblE YPOBHWU UeHbl. Poccuiickne
6MprKK yxKe BYEpA NbiTaNUCb 0603HAYUTL POCT, CEro-
OHA TEHAEHLUMS COXPaHUTCA.

MNonHaa BepcuA eXeAHEBHOro aHau-
TMyeckoro o63opa, 08.08.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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EBpona
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McToYHMKM AaHHbIX: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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McToYHMKM AaHHbIX: Bloomberg. O
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

1

3
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

nras-

MpupoaHbl

Espona: exxeHepgenbHble
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble
I'lOCﬂe,Cl,HIAe wecTb Heﬂ,eﬂb, $/M€Tp TOHHy . ...AaHHble -nocn, EQA,.S'_/MQID-.T HHY.

T 50000
45000
I 40000
+ 35000
-+ 30000
25000
20000
15000
10000
1 5000

-

-

,‘

=

S

e 13900
WWOWWOWMNPSISIS SIS IS IS SIS IS IS PSS PSSP PSS PSS RS 00 00 00 00 00 00
OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO

dblovepc Ha Meab: exXeJHeBHble AaHHble - ®bloyepc Ha MeAp: HegenbHble ®broyepc Ha Meab: MeCAYHble
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Ddbloyvepc Ha ANOMUHUIA: exXe IHEBHble Ddbloyvepc Ha ANOMUHUI: He AeNbHble ®broyepc Ha aNOMUHUIA: MeCAYHbIE
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI» O
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




