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3akp. U3m.
AeHb, %
MMBB 1366,08 0,10%
PTC 1309,94 0,38%
MSCI Russia 713,445 -2,10%
MSCI EM 946,30 -1,06%
S&P 500 1697,37 -0,57%
DJI 15518,74 -0,60%
FTSE 100 6604,21 -0,23%
DAX 30 8299,73  -1,17%
NIKKEI 225 13952,69 -3,11%
SSE Composite (09:00 MCK) 2066,41 0,29%
3akp. U3m.
AeHb, 6.0,
UST 2 YTM, % 0,31 -0,00
UST 10 YTM, % 2,64 -0,01
UST 10 - TIPS 10, 6.n. 2,25 2,67
iTraxx Crossover Europe 5Y, 6.n. 199,00 23,00
Russia 30 YTM, % 4,08 -0,00
Russia 5Y CDS, 6.n. 179,50 -1,33
Libor 3m USD, % 0,27 0,10
Libor 12m USD, % 0,67 -0,10
USD/RUB NDF 3m, % 6,19 0,00
USD/RUB NDF 12m, % 6,03 0,00
RUB overnight, % 5,75 -27,00
Mosprime 3m, % 6,90 -6,00
3akp. Usm.
AeHb, %
USD Index 81,66  0,00%
EUR/USD 1,3301 -0,03%
USD/IPY 97,24 -0,51%
GBP/USD 1,5329 -0,12%
AUD/USD 0,896 -0,29%
USD/CAD 1,0386  0,12%
USD/CNY 6,1213 -0,00%
Kop3uHa (EUR+USD)/RUB 37,87 0,38%
USD/RUB LB 32,94 0,18%
EUR/RUB LB 43,66 -0,01%
3akp. Usm.
AeHb, %
HedTb WTI, USD/6app. (NYMEX) 105,23  -0,07%
HedTb Brent, USD/6app. (ICE) 107,88 -0,28%
Hart. ra3, USD/BTU (ICE) 3,297 -0,63%
3051010, USD/yHu. (CME) 1278,2 -0,24%
cepebpo, USD/yHu,. (CME) 19,430 -0,26%
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PbIHOK aKuui

B cpeay, 7 aBrycta, uHaekc MMBE B Hayane ceccMm 06HOBWUA NIOKANbHbIN MUHUMYM,
B MOMeHTe onyctmBwucb A0 1356 nyHKTOB. OfHAKO 3aKkpenuTbca Huke 1360
NMYyHKTOB HEe y3a/10Cb, M NOC/IeA0BABLUNIA OTCKOK BBEPX MO3BO/INA MHAEKCY OTbIrpaTh
NPMMepPHO MONOBMHY NajeHus npegblaywen ceccun. O4HaAKO 3a nocnegHue Tpu
Yyaca OCHOBHOM ceccuu MHAEKC CHoBa onycTuaca Ao 1360 nyHKTOB, W 3aKpblicA
NMWb HemHorum Bblwwe (1366,08 nyHKTa, +0,1%).

B nepBOM 3lIeN0OHe Ayulle pbiHKa Bbiragenn akuum JIYKOW/a, npogonkanca
OTCKOK B aKkuuax Ypankanua. B ayTtcaraepax gHa — akuum TMK HopunbcKkuii
Hukenb n Meyena. B oTpacsieBom paspese B Jy4llyto CTOPOHY BbIAENANCA CEKTOP
MmalmHocTpoeHusa (CONIJIEPC, ABTOBA3), n TenekommyHuKkauumn (MTC, MeradoH,
Cuctema).

lnaBa baHKa AHruu M.KapHu BYepa 0OBABWA, YTO AHIIMUACKUI PErynsTop He
NAaHWpPyeT MNOBbIWATb MPOLLEHTHblE CTAaBKM A0 Tex Nop, noka bespaboTtuua He
onyctTuTca Huxe 7% (ceiruac 7,8%). Mpuuem BaHK AHrAMM npegnonaraet, 4yTo
LOCTUTHYTb 3TOMO YPOBHA yAACTCA TONbKO B 2016 roay. Tak)Ke KapHKU He UCKAOUYUA
yBE/NIMYEHMA NPOrpPaMmbl BbIKYNa akTUBOB NpU HEOOXOAMMOCTMU.

ObelLaHNsa coxpaHeHUn CBEPXMATKOM NONUTUKM BaHKa AHIIMKM He NpeaoTBpaTUAU
CHUXKeHue 6putaHckoro FTSE 100. PblHKM KOHTMHeHTanbHOW EBponbl TaKKe
NPOAO/IKAMN HUCXOAALLYIO KOPPEKLMIO HEeCMOTPA Ha ovyepedHble MO3UTUBHbIE
OaHHble n3 fepmaHmm: NPOMNPON3BOACTBO B UIOHE BbIpOCao Ha 2,0% r,r, B TO BpemA
KaK 03XMaanocb Hebonblioe CHUXKeHMe.

Bnpoyem, OCHOBHbIM ApaliBepoM, BMAMMO, OCTAKOTCA OXWAAHUA COKpaLLEeHUA
nporpammbl Bblkyna aktusos ®PPC CLUA. CnaKeHHOCTb BbICTYMN/JIEHUN Y/EHOB
FOMC (Buepa rnasa ®PE Knuenenga C.MnaHanTo TakKe OTMETUNA CYLLECTBEHHOE
YKpenneHve pbiHKa Tpy4a) No3BoAseT npeanosnaraTb, YTO 3TO pPeLIeHWe yKe
NPaKTUYeCKM roToBo. AMepMKaHCKME UHAEKCbl MO UTOram Ceccuu MoTepanu ele
0,3-0,4%.

OpHako B A3un 60NbLIMHCTBO GOHAOBbLIX MHAEKCOB C yTPa Ha MOJIOKUTEIbHOM
TeppuTopun. ®akTOPOM NOALEPIHKKM CTA/IM AaHHbIE KUTANCKOro Toprosoro 6asnaHca
33 MIOAb: 3KCMOPT BblpoC Ha 5,1% r/r, a umnopT — Ha 10,9% r/r, o6a nokasaTena
3HAYMTENbHO MNpPEB30OWAM MNPOrHO3bl. Bnpoyem, MNOHATHO, 4YTO oONepekatliee
yBeMYEeHNEe UMMNOPTA BbIINJOCh B MEHbLUEN, YEM OXKUAAI0Ch, NPOOULUT.

Mupekc MMBB ByYepa ABaXKAbl Cymen OTTONKHYTbCA OT OTMeTKM 1360 nyHKTOB, 1
CEerofHA MOKeT BOCMNO/1b30BaTbCA yAyylleHeM BHeWwHero ¢poHa 4Tobbl NonbITaTbCA
BO30OHOBUTL OTCKOK. Ecnn ypactca npeogoneTb BYEpaLHWA BHYTPUAHEBHON
Mmakcumym (1375), noABATCA Hensoxue LWaHCbl Ha 6onee MNPOAONKUTENbHbIN
pa3BoOpOT BBEPX.

AHeBHOI rpadumK nHgekca MMBB

——EMA(50) = EMA(200)
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PaboTHMKK Metalurji npekpaTuamn 3abacTtoBKy

3abacToBKa paboTHMKOB Typeukoro MMK Metalurji npekpauweHa nocne 4ocTuxXeHUA
[,0TOBOPEHHOCTM MO CMOPHLIM BOMPOCAM C MECTHbIM OTpacneBbiM MNPohCo30M
Celik-1s, coobuaer MMK. HanomHum, paboumne 6actoBanm ¢ 19 uona, NponsBoAcTBO
Ha nepuofs KOoHGAMKTA 6blNI0 NPUOCTAHOBNAEHO. B HacToAwMiA MOMeHT paboTa
npeanpuATUiA BO3obHoBAAETCA.

BepoATHO, cO6bITUA MUHYBLUEFO MeCALLA HEFraTUBHO OTPA3ATCA HA NPOU3BOACTBEHHbIX
1 drHaHcoBbIX pesynbTaTax MMK 3a 3kB13.

KomnaHus HapawueaeT o6bembl A06bI4M

Mo ntoram 2ke13 OAO AJIPOCA npoaeMOHCTPUPOBANO CUNbHBIE NPOU3BOACTBEHHbIE
pesynbTaThl: A06bIYa a/IMa30B Bbipocaa Ha 16% r/r n Ha 29% KB/KB A0 9,6 M/IH Kapar.
Taknum obpa3om, KOMNAHWA KOMMeHCMpoBana nageHne obbemos 06bIuM B 1KB13,
Korga 6bl10 f06bITO BCero 7,5 mAaH KapaT, U pesynbtaTbl 1nrl3 okasanucb Ha 5%
BbIlLE, HEXKeN 33 aHA/I0MMYHBIM Nepuog NpoLuIoro roga.

PocT obbemoB [06bluM CBA3AH, MaBHbIM 06Pa3oM, C BbIXOAOM Ha MPOEKTHYH
MOLHOCTb MOA3EMHOrO pyAHWKa AWxan, yBe/lUYeHWeM CpefHero cofepKaHus
anmasoB Tpybku K0buneiiHan, a Takke npuobpeteHnem HukHe-JleHCKoro, KoTopoe
OBYKPaTHO Hapactuno cobcTBeHHble obbembl A06blYM anMas3oB NOCAe CMEHbI
cobcTBeHHMKa. AJIPOCA coxpaHaeT nporHo3 go6biyn anmasos B 2013 r. Ha ypoBHe
34,5 M/H Kapar.

Pe3ynbratbl AJIPOCA BbIrNAAAT XOPOLUO, OXMAAeM NOAKPENIeHNA yecnexa HeNna10Xmmm
dUHAHCOBbIMM NOKa3aTeNAMM NO UTOram KBapTana.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

JaTta Bpema CrpaHa MokasaTenb MNepuop dakt Mpes. Mepecm.
7 asr 3:50 JP 30/10TOBaNOTH. pe3epsbl, S Mapa. (Foreign reserves) Nion 1254 1239
7aer 14:00 DE Mpombiwn. npoussoactso M/m, % (Industrial production m/m) MioH -1,0
7aer 1530 |IN [LeHexHbii arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 12,8
7asr 16:00 BR MHAaeke notpeb. eH m/m, % (IPCA - Extended National CPI m/m) Wion 0,26
7asr 18:30 US 3anacbl HepTn: Hea/Hen, maH. 6app. (EIA weekly crude stocks) 8o 02 asr. 0,431
7asr 1830 US 3anacbl 6eH3uHa: Heg/Hea, maH. 6app. (EIA weekly gasoline stocks) no 02 asr. 0,770
7aer 18:30 US 3anacbl AUCTUAN.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks) £o 02 asr. -0,466
7aer 18:30 US 3anacbl Hedpv B KywnHre: Heg/Hea, maH. 6app. (EIA weekly crude Cushing) £0 02 asr. -1,904
7asr 19:00 JP CraBka baHKka AnoHuu (BoJP rate decision) - 0,10
7asr 23:00 US MNoTpeb. kpeauToBaHue m/m, $ mapa. (Consumer credit) MioH 19,60
8 aBr 3:50 JP KpeaunTbl SKOHOMMKM (OCTaTOK CCyAHOM 3380 K-ch) r/r, % (Bank lending y/y) Wion 1,9
8 aBr 530 AU YposeHb 6e3paboTmubl, % (Unemployment rate) Wion 5,7
8 aBr 5:30 AU Yucno 3aHATbIX M/M, Tbic. (Employment change m/m) Wion 10 300
8asr 10:00 DE 06bem akcnopTa m/m, % (Exports m/m) WioH -2,4
8asr 10:00 DE 06bem nmnopTa m/m, % (Imports m/m) NioH 1,7
8aer 10:00 DE Toprosbii 6anaHc, mapg. espo (Trade balance) MioH 14,1
8asr 16:30 US MepsuyHan 6espabotmua, Toic. (Initial jobless claims) £o 03 asr. 326
8asr 16:30 US Lnsawanca 6espabommua, maH. (Continuing claims) 8027 wion. 2,951
8asr 18:30 US 3anacsbl rasa: Hea/Hea, mapa. ky6. ¢ (EIA weekly natural gas) £o 02 asr. 59
8 aBr : CN Toprosbiii 6anaHc, mapg. toaHeli (Trade balance) Nion 27,1
8 aBr g CN 06bem akcnopTa r/r, % (Exports y/y) Wion -3,1
8 aBr : CN 0O6bem umnopTa r/r, % (Imports y/y) Wion -0,7
8 aBr 8 RU MexayHapoaH. pesepsbl, S mapga,. (Central Bank reserves) £o 02 asr. 509,4
9 asr 5:30 CN MHAeKe ueH npoussoauT. r/r, % (PPIy/y) Uion -2,7
9 aBr 530 CN NHaekc notpebuT. ueH r/r, % (CPly/y) ion 2,7
9 asr 9:00 JP WHaekc notpebut. gosepus (Consumer confidence) Wion 443
9 aBr 9:30 CN MNpom. npownssoactso r/r, % (Industrial production y/y) Wion 8,9
9 aBr 9:30 CN Po3HuyHble npogaskm r/r, % (Retail sales y/y) Wion 133
9aer 1045 FR Mpom. npoussoactso m/m, % (Industrial production m/m) MNioH -0,4
9asr 12:30 GB Toprosbiii 6anaHc, £ mapa. (Trade balance) NioH -8,490
9asr 12:30 GB Toprosbiit 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance) NioH -4,090
9asr 15:30 |IN 3o010TOBaNIOTH. pe3epsbl, $ mapa. (Foreign reserves) £o 02 asr. 280,16
9aer 16:30 CA YpoBseHb 6e3pabomubl, % (Unemployment rate) Wion 71
9asr 16:30 CA Yuncno 3aHsTbIX M/M, Teic. (Employment change m/m) Wion -0,4
9asr 18:00 US OnTosble 3anacbl m/m, % (Wholesale inventories m/m) WioH -0,5
9asr 18:00 US OnToBble npoaaxu m/m, % (Wholesale sales m/m) NioH 1,6
9asr 18:30 US NHaekc onepex. Havkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) no 02 asr. 131,8
9aer 18:30 US HAeKe onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) £0 02 asr. 4,9

13asr 10:00 DE MHAEeKE NOTPebuT. LeH okoHyar. m/m, % (CPI m/m F) Wion 0,5

13 asr 10:00 DE NHAeKe noTpebuT. ueH okoHyar. r/r, % (CPly/y F) Nion 1,9

13asr 12:30 GB NHAeKe notpebuT. ueH m/m, % (CP1 m/m) Wion -0,2

13asr 12:30 GB NHAeKe noTpebuT. ueH r/r, % (CP1y/y) Wion 2,9

13asr 12:30 GB WHAEKC ueH npoussoaunT. m/m, % (PPl output m/m) Wion 0,1

13aer 12:30 GB UHaeKe ueH npoussoaut. r/r, % (PPl output y/y) Wion 2,0

13asr 12:30 GB UHAeKe ueH npounssoaunT. 6azosblit m/m, % (PPI core output m/m) Wion

13asr 12:30 GB MHAeKe ueH npoussoauT. 6a3osbiii r/r, % (PPl core output y/y) WUion 1,0

13aer 12:30 GB WHAEKC LeH Npoun3BoAuT. Ha GpakTopbl Mpoun3ss-sa m/m, % (PPl input m/m) WUion 0,2

13 asr 12:30 GB MHAEKC LeH npounsBoauT. Ha dakTopbl npoumss-ga r/r, % (PPlinput y/y) Wion 4,2

13 aer 13:00 DE MHZAEKC 3KOH. oxuaaHuin ZEW (ZEW Survey — economic sentiment) Asr 36,3
13 asr 13:00 DE MHAeKc Tekywmx ycnosuit ZEW (ZEW Survey —current conditions) Asr 10,6
13aer 13:00 EZ Mpombiwn. npoussoactso m/m, % (Industrial production m/m) WUioH -0,3
13asr 13:00 EZ Mpombiw. npoussoacTso r/r, % (Industrial production y/y) WUioH -1,3
13 asr 16:30 US Po3HUYHble Nnpogaxn m/m, % (Retail sales m/m) Wion 0,4
13asr 16:30 US Po3HMYHble Npogakm 6e3 asTomobuneit m/m, % (Retail sales ex autos m/m) Uion
13aer 16:30 US LleHbl akcnopTa m/m, % Export prices m/m) Uon -0,1
13 asr 16:30 US LleHbl umnopTa m/m, % (Import prices m/m) Wion -0,2
13 asr 18:00 US Mpows3e.. 3anacsl M/m, % (Business Inventories m/m) WUioH 0,1
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AHanuTuueckuii otaen research@bfa.ru

AémuH fleHuc 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
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BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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