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ITocaeaHHe 0630PbI H KOMMEHTAPHH:

Crparerud no Kouia 2013 roga

HLT_ICHI/IgaZ KaIrlpu3bl IIPUPOABIL

BOVESPA: uHTepecC K pa3BUBAIOIIUMCH PBIHKAM
BO3BpalllaeTcs
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MTLR RX Equity (0AOD Meuen) Graph 119
C auBapsa 2011 roxa 1eHa akiu Medeaa Haxondarcs B dase
CHMXKEHHd. 3a [NaHHBIM IIePHUOL CTOMMOCTBH GyMar KOMIIaHUH
cHu3uaack Ha 91,41% c MakcuUMaabHOM OTMeTKU B 989,95
pybasa 3a akmuio g0 3HadeHus 85,0 pybaedl B Hadase HUIOHS

2013 roma.

MBI pacCMOTPEAH CTPYKTYPY AMHAMUKH aKIMH KOMIIAaHUH KU

IIPUIITAN K BBIBOLAY, B Hacroduiee BpeMd Ha4vaTo

dopMHUpoOBaHNE HAYAABHON CTAAHUN BOCXOMMAIIETO ABHUMKEHUS,
IIeABI0 pOCTa B paMKaxX KOTOpPOH BHAWM ypoBeHb 253,00
py0Ag 3a akIuio.

B mocaegHee BpeMsa IIPOM30LIAO Pl KOPIIOPATHUBHBIX
OLIYTHMO  YAYYIIIHAK

KoMmIiaHuu. Ha Hamr B3ragn, pucku Medeaa 3HAYUTEABHO

COOBITHH, KOTOpBIE IIePCIEeKTUBGI

MepPEeOIIeHEeHBI.
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HuaukaToper: MACD Ha HeneAbHOM TrpaduKe B HAaCTOsIIee
BpeMsd BBITASIUT HelTpasbHOo. MHAmkartop moswimieHns DMI+
HaxXOUTCA HIDKE HHAWKaTopa CHIDKeHHa DMI- (MHAMKaATOPBI
WHIUKaTOP TpeHga ADX
4acTH  IIIKaAbI

TIOCTEIIEHHO ~ COAMIKAIOTCS), CHABI

pacrionokeH B BepxHeH U HalpaBAeH
TOPHU30HTAABHO, YTO TOBOPHUT O HadaAe ITOCTEIIEHHOTO 3aTyXaHHs
HUCXO[AIIETO TPEHMA, YTO SIBHAOCH CAEICTBHEM 3aBEpIICHHUS
paszButusg BoaHbl C”. MHAUKATOp, OCHOBAHHBIM Ha [AWMHAMHKE

ADX, B Mae TEKyILEro roga Jas CUTHaA K POCTY.

PexomeHzayeMm: MOKYIIKYy akIiii «Medeaa» 1o Tekymeit rieHe (94,5
py0as1) ¢ 11eabto IpoaaTs Ha ypoBHe 253,0 pybasa (+167,72%), crom-
nprka3s Ha orMeTKe 86,0 pydas (-8,99%), BpeMeHHas ITepCIIeKTUBa

— 6 MecdIIEB.
Ionnepxkka: 94,0; 92,5; 88,5; 86,0; 85,0; 74,0; 73,0.

ComnporuBaenne: 100,0-102,0; 107,0 116,8; 123,5; 135,4; 151,0;
163,0; 173,1; 185,0; 221,0; 253,0.

Brb1 MoxkeTe mmoamucaThbCs Ha HAIIM aHAAUTHYECKHE MaT€pHuaAnbl, IEPENIs II0 CChIAKE.

Anexrcetl Koanos, kaa@ufs-federation.com
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AenaptameHT AHaIUTUKHU

Masen Bacunnagu
,Cll/lpeKTOp LLenapTaN\eHTa AHAJIMTUKN N PUCK-MEHEOXKMEHTA

Unba banakupes
Beaywuii aHaNUTUK OTAENA aHaNM3a PbIHKOB aKLMiA

Anekceii Kosnos
rﬂaBHbI;l AHANUTUK OTAeN1a aHaNn3a PbIHKOB aKLLM;I

Bagum BepepHukos
AHaNUTUK OTAEeNa aHanu3a A0roBbIX PbIHKOB

AnekcaHap Yepkacos
AHaNUTUK OTAEeNa aHanu3a A0/roBbIX PbIHKOB

AHHa MunoctHoBa
AHaNNTUK oTAena aHanunsa pbiIHKOB aKLI,l/II;l

CraHucnas CasuHoB
AHaZIUTUK MO MaKPO3KOHOMMKE

KaponuHa BenomectHoBa
MOMOLLHMK aHaUTHKa

EneHa CenesHeBa
Mepesoaumk

[enapTameHT TOProBau 1 NPoAAX

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceli Jloces
[OupekTop [lenaptameHTta TOproeBan 1 Nnpogax

Unba Xomsakos

HavanbHuK otaena Peno

Anekcei Kywy
Fl Sales and Trading

Hukonait MontopaHos
Peno-Tpeligep

WUropb Kum

Ynpasnstowuii noptdenem no akumam

BpoKkepckoe ob6cnyKuBaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

+7 (495) 781 73 00

®oHAbl COBMECTHbIX MHBECTUL UM

+7 (495) 781 73 02

Hacroammii 0630p NpeaocTaBA€H MCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIIKE M He SBASETCS IPEIAOXKEHHEM O IIPOBEAEHHH OIepallMii Ha PhIHKE IIeHHBIX Oymar, U B
YaCTHOCTH IPENAOKEHHEM 00 UX MOKYIKe HAK npoaake. HacTosummii 0630p comep:KUT HH(MOPMALMIO, IIOAYIEHHYIO U3 UCTOYHHUKOB, KoTopble OO0 MK «tO 3d 3¢ dunanc»
paccMaTpHuBaeT B KadecTBe A0CToBepHBIX. Tem He MeHee OO0 UMK O B¢ OS¢ PunaHC», €ro pyKOBOACTBO U COTPYAHUKH He MOTYT rapaHTHPOBATh abCOAIOTHBIE TOYHOCTD,
TIOAHOTY M JOCTOBEPHOCTH TaKOH HMH(OPMAaIlMM M HE HECYyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTA B CBA3H C €€ HCIOAb30BaHHeM. OIleHKH H MHEHH,
TIpelCTaBACHHbIE B HACTOAIIEM 0630pe, OCHOBaHBI €IUHCTBEHHO Ha 3aKAIOYEHHSX aHAAUTHKOB KOMIIAHHH B OTHOIIEHHH aHAAM3HPYEMBIX IIeHHBIX OyMar M SMHTEHTOB.
BosHarpakieHHe aHaAHTHKOB He CBSI3aHO U HE 3aBHCHT OT COAEPIKaHHs aHAAUTHYECKHUX 0630pOB, KOTOPBIE OHU TOTOBST, HAM OT CyILIECTBA JABAEMbIX UMH PEKOMEHIALIMH.
000 MK «IO 3¢ OS¢ PuHaHC», €ro PyKOBOACTBO U COTPYAHHUKH MOTYT H3MEHUTH CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsiiKe 0e3 00s3aTeAbCTBA CIIEIMAABHO YBEIOMASITH KOTO-
Anbo o Takux uameHeHusaxX. OO0 MK «O 3¢ Oc PuHAHC», €T0 PYKOBOACTBO U COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIIeHHsI KAUEHTa, OCHOBaHHBIE
Ha MHQOpMAaIUH, comepxKaleiica B HacTosmeM gokyMeHTe. OO0 «MK «IO B¢ Oc duHaHC», €ro PyKOBOJACTBO U COTPYAHHKH TaK¥Ke He HECYT OTBETCTBEHHOCTH 3a IIpsIMbIe
HAM KOCBEHHBIE ITIOTE€PH U /HAHU yIep6, BOSHUKIINK B Pe3yAbTaTe HCIIOAB30BAHH KAUEHTOM MH(MOPMAIMK HAM KaKOH-AHGO0 ee 4aCcTH IIPH COBEPIIEHUH OIlePalHii C IeHHBIMI
bymaramu. OO0 (UK «}O O Oc dunamc» He Geper Ha cebsi 00S3aTEABCTB PEryASIPHO OOHOBASITE MH(OPMALMIO, KOTOPAsi COAEPKUTCS B HACTOSIIEM IOKYMEHTE, HAH
HCIPaBASTh BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEpPIIIEHHbIE B IIPOIIAOM U YIIOMSHYThI€ B HACTOSAIIEM JOKYMEHTe, He BCEr/la SIBASIIOTCS HHAUKATHBHBIMU JASl OIIPEIEACHHS

pe3yAbTaTOB OyAyIIHX cIeAOK. Ha CTOMMOCTD, LIeHy AW BEAHYHHY J0XOJa IT0 IIEHHBIM OyMaram HMAW IIPOH3BOAHBIM MHCTPYMEHTAM, YIIOMSHYTHIM B HACTOSIIEM JOKyMEHTe,
MOTYT OKa3bIBaTh HeOAArolpHsiTHOE BO3/eHcTBHE KoaeGaHHs OOGMEHHBIX KypCOB BasloT. MHBecTHpoBaHME B IIEHHBIE GyMard HeCeT 3HAYHTEABHBIM PHUCK, B CBSI3H C YeM
KAMEHTY HEOOXOAMMO MPOBOAUTH COOCTBEHHBIN aHAAWU3 PbIHKA M HCCAEIOBAHHE HA/IEKHOCTH SMUTEHTOB [0 COBEPIIEHHUSI CAEAOK. HacTosuil JOKYMEHT He MOXKeT OBbITh
BOCIIPOU3BEEH IIOAHOCTBIO MAHM YaCTHYHO, C HETO HEAB3s JeAaTh KOITHH, BBIAEPKKH M3 HETO He MOTYT HCIIOAB30BaThCS JAS KAKHX-AMOO ITyGAMKAIUil 6e3 IpeaBapHTeABHOTO
nuceMeHHoro pasperrenus OO0 (MK «H0 O Oc dunancr. OO0 UMK «FO B3¢ Oc PuHaHC» He HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHWPOBAHHbIE AEHCTBHS TPETBUX AHIL,
CBsI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEr0 0630pa HAU AI0GOI ero JyacTH.




