3HEPro

MWHBECTULUOHHAA rpynna

Ha ¢oHe coxpaHeHMA obLero HeraTMBHOrO poHa OTKPbLITUE OTEYECTBEHHOTO PbIHKA
HayHeTCcA C NPoAaXK, U, BEPOATHEE BCEro, BO BTOPOM NMONOBUHE AHA TOPTU NPONAYT
B Y3KOM AnanasoHe. OcHoBHasA noagepka ana MMBB 1350 nyHKTOB.

Fasnpom HedTb
YucTaa npubbiib Masnpom Hept no MCPO B I nr.
2013 r. cHu3mnacb Ha 1,4% - no 77,62 mnpg, pyb.

>>>cTp. 3 ~
- PbIHOK AKLUWA
Yucrasa npubbinb CTC Megua 3a | nr. 2013 r. no US MHAEKC MMBEB 3a feHb
GAAP cHu3sunack Ha 10% - 1o $60,2 MaH 1305
>>> cTp. 3 1390 H o
1385 eratMBHas OMHaMMKa POCCUIACKOro
1380 PbIHKA aKuui, Nnpecbnasasluan B NepBoi
g;g NONOBUHE JAHA BTOPHUKA, CMeHWUNachb
1365 He3Ha4YUTe/IbHbIM NO3UTUBOM nog,
g‘;’g 3aKpblTve TOpros. WMupgekc MMBE no
1350 nToram aHa notepan 1,85%, npoces no
B4 o T o w o o otmeTkm 1366,1 nyHKTa. MHaekc PTC ynan
IR D A R B U Ha 2,1% B AHEBHYIO CECCUIO, OTCKOUYMB Ha
o 0,4% B BEYEPHIOHD...>>> CTp. 2
KYPCbl BANIOT MWUPOBbIE UHAOEKCbI
USD/PY6. 32,94 0,18% EETE
EUR/PY6. 43,66 -0,01% RTS 1309,94 -1,75%
EUR/USD 133 0,05% MICEX 1366,08 -1,85%
Dow Jones 15518,74 -0,6 %
Nasdaq 3665,77 -0,74%
FTSE 100 6604,21 -0,23%
DAX 8299,73 -1,17%
S&P500 1697,37 -0,57%
CbIPbEBbIE PbIHKU FONybBbIE PULLIKU
U3meHeHue 3aKpbiTHe TOpros
3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
Brent, $/6app. 106,7 037% BTG 0,046 -0,85% 0,046 -0,58%
rMKHopHuk 4354,536 -0,97% 4385 -0,63%
Mertannsbi U3meHeHue fasnpom 124,839 -2,45% 126,1 -2,15%
3aKpbiTHe Nykoiin 1895,639 -3,28% 1901 -2,96%
ANIOMMHMI, $/ToHHA 17878 -0,04% PocHedTb 232,055 -2,42% 233,9 -2,10%
Megab, $/ToHHa 6956,7 -0,55% Poctrenekom 113,091 -0,29% 112,09 -1,31%
Hukenb, $/ToHHa 13775,0 0,33% Pycfmapo 0,551 -1,47% 0,57 -1,50%
30n0T0, $/yHUMA 1278,2 -0,34% C6epbaHk 94,617 -1,96% 94,71 -1,57%
NnatuHa, $/yHums 1424,33 -0,24% CypryTHérs 25,182 -1,61% 25,3 -1,75%




3HauyeHue U3meHeHne

NHaekc MMBB 1366 -1,85
NHaekc PTC 1310 -1,75%
O6bem Topros 421 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

HukHeBapToBcHedTeras 25.%
KpacHbiit OkTa6pb 19.26%
CaparoBaHepro 14.69%
TpancKonTeiiHep 12.93%
KupoBaHeproc6biT 8.7%
Yenn63Heproc6bit -12.32%
MoppaoBkasi CHbIT. KOMN. -15.36%
Mypmanckas T3L, np. -19.27%
Mopuox -19.83%
Mnardopma OTUHET.PY -23.31%
-30% -20% -10% % 10% 20% 30%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Junepsbl M ayTcaiinepbl Hepaenu B RTSI

TartHedTb -2.66%
C6ep6aHk Poccum, np. -3.03%
Cesepcranb Yepenosel -3.18%

®CKE3C -3.45%

CypryTHedTeras -4.88%

-6% -5% -4% -3% 2% -1% %

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

HeratMBHaa  AMHaMMKA POCCUIMCKOTO pbIHKA aKuuii, npeobnagaswas B
nepBoi NONOBWHE AHA BTOPHMKA, CMEHWAcb He3HAYMTe/lbHbIM NMO3UTUBOM
nog, 3akpbitne Topros. MHaekc MMBB no ntoram gHa notepan 1,85%, npoces
no otmeTkn 1366,1 nyHkta. MHaekc PTC ynan Ha 2,1% B AHEBHyIO ceccuio,
oTcKoumB Ha 0,4% B BeYepHIOto.

Bo BTOpHUK eBponelickne ¢oHAoBble MHAEKCbI noTepanu 0,2-1,2% Ha ¢oHe
ONaceHuit MIHBECTOPOB CKOPOro CBOPAYMBAHUA CTUMYAUpYOLLMX mep B CLLA n
yXyZLWeHWe NPOrHO30B psAAa KOMNaHWUI. Tak, Hanpumep, CTanenpousBoguTeb
Salzgitter 3aABMA, 4TO MOXKET 3adUKCMpPOBATb [AOHANOrOBbIM YObITOK B
pa3mepe nopsaaka 400 miH eBpO B 3TOM roZy B CBA3M C NAJEHMEM CNPOCca HA
¢boHe yxyglueHMAa cUTyauumn B eBPONENCKOM 3KOHOMMKe. B ntore KOTMPOBKM
KOMNaHWM no utoram Topros notepann 12%. Kpome TOro, xummuyeckas
KOoMnaHuA Lanxess yxyalimaa nporHos npubbinu Ha 2014 r. Ha ¢poHe cnaboro
Cnpoca Ha NPOAYKLUMIO, YTO NPUBE/NO K CHUXKEHUIO KanuTaaunsaumm sMUTEHTA
Ha 4,3%.

®oHpoBble uHAeKcbl CLWA ynanM no wutoram TOProB BO BTOPHUK,
NPOAEMOHCTPMPOBAB CHUXeHWe B panoHe 0,6-0,7%. Buepa 6bian
onyb6/IMKOBaHHbIE CTaTAaHHbIe MO BHelwHeToprosoMy banaxcy CLUA, pedumumt
KoToporo B uioHe 2013 r. ynan Ha 22,4% - ao $34,2 mapa, MUHUMaNbHOro
3Ha4YeHus ¢ okTAbps 2009 r.. B mae, cornacHo NepecmoTpPeHHbIM AaHHbIM,
oTpuuaTesbHOE CaNbAo BHelWHeToprosoro 6anaHca coctasnno $44,1 mnpa, a
He $45 mApa, Kak coobuianock paHee.

B cpeay yTpom 601bLWMHCTBO GOHA0BbIX MHAEKCOB A3MATCKO-TUXOOKEAHCKOro
pernoHa 4EMOHCTPUPYET HUCXOAALLYIO AMHAMMUKY. [JoNONHUTENbHOE AaBaeHne
Ha AMNOHCKMI PbIHOK OKa3blBAET YKPENAAOLLAACA MEHA.

CobbITMA Ha ceroaHsn:

©10:45 ®paHuma: TOProsbit 6anaHc B UOHE

©14:00 lepmaHunA: NPOMbILLNEHHOE NPON3BOACTBO B UIOHE
¢15:00 CLUA: nHaekc pedmHaHCUMPOBAHMUA UMNOTEKK
©15:00 CLLUA: MHAEKC MNOTEYHOTO PblHKA

¢18:00 CLLUA: 3anacbl HedTH 3a Heaento no gaHHbim EIA
©19:00 AnoHwuAa: KnoyeBan cTaBka baHka AnoHnn m

UctouHuK: UK SHeprokanutan



FTA3MPOM HE®Tb

CTC MEAUA

YUCTAA NPUBLIJZIb TA3NPOM HE®TU NO MC®O B I T. 2013
r. CHU3UNACb HA 1,4% - A0 77,62 MNP/, PYB.

Yucraa npubbinb Masnpom Hedtb no MCHO B | nr. 2013 r. cHM3MANack Ha 1,4%
- 10 77,6 mnpga py6. Bbipydka KOMMNaHWKM 33 OTYETHbIV NepMog, BbIpocaa Ha
1,8% - no 590,7 mnpg py6. Mokasatenb EBITDA no utoram saHBapsa-uioHa 2013
r. ysenuumnca Ha 0,9% - go 150,6 mnpg py6.m

YUCTAA NPUBLINIb CTC MEAUA 3A I MT. 2013 I. MO US GAAP
CHU3UNACDH HA 10% - A0 $60,2 MJTH

Yucras npubbiib CTC Meawma 3a | nr. 2013 r. no US GAAP cocTtasuna $60,2
MJH, 4TO Ha 10% HuKe aHanornyHoro nokasartens 3a | nr. 2012 r.. KoHconnam-
pOBaHHaA onepaLMoHHasA Bbipy4yKa KOMMNAHUKW MO UTOFaM OTYETHOTO Nepuoaa
Bblpocna Ha 6% u coctasuna $401,3 maH. Nokasatens OIBDA no utoram saHBa-
paA-utoHa 2013 r. coctasmn $108,4 MAH, CHU3MBLIMCH Ha 1% NO CPaBHEHUIO C
aHaNOrMYHbIM NEPUOAOM NPOLLAOTO ro4a. |



KANEHOAPb NPEACTOALLUX COBbITUN

Aata lNokasaTtenb 30Ha I'I::ar::::ze I'Ir;ip,a:lily:ee
7-Aug 14:00 MpomblWwneHHOe NPon3BOACTBO lepmaHuna -1,00%
7-Aug 19:00 KnioueBasn ctaBka baHka ilnoHun AnoHua 0,10%
8-Aug 16:30 O6palueHuna 3a nocobuamm no bespaboTnue CLUA

9-Aug 5:30 nnu, Kutai 2,60%
9-Aug 9:30 MpombiwneHHoOe NPOU3BOACTBO Kurtaii 8,90%
9-Aug 18:00 3anacbl Ha ONTOBbIX CKAaAax CLWA 0,20% -0,50%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



