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POCCUNCKA PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1301.55 1688.20 106.7 14025.70 1364.65
1,84% Pocrenekom n
‘ ‘ ‘ ‘ ‘ 1.25% TatHedTb 1
-0.06% -0.34% -0.37% -2.61% -1.95% 096%  TpynnaJICP
0,88% JVKCY Tpynn
0,88% MO3CK
B O>KMLAHVIN OTKPBITIAA 266% dochrpo
MUPOB. (BOHEOBSIS PEIHKiA AGMOHCTODYOT He- 203 aigeo
FaTVIBHYIO AVHAMMKY . AMEPUKAHCKVE GDOHOOBbIE MHOEKCHI 3aBEPLUMAM TOPMM CHIDKEHME ;
B npenenax 0,6%-0,7%. B Asnm HabniopaeTcs naneHue Ha 0,4%-2,8%. Obiovepc Ha S&P -3,08% WrrepPAQ
yTPOM TepdeT 0,3%. HeddTb K OTKPLITVIO TOPIOB Ha POCCUMCKOM dDOHIOBOM PbIHKE CHYI- -4,36% DaphCTaHzapT
kaetcd Ha 0,4%. B TexyLLer cuTyaumm Mel monaraem, YTo POCCUMCKMIA PbIHOK Ha OTKDbI-
-5,62% MockoBckas 6upxa

Tum NoTepseT B Npeaenax 1%-1,5%. MNoanepxka no vHaexcy MMBE Ha yposHe 1360 nyH-

KTOB 11 1330 MyHKTOB. BrnngHMe Ha xof TOPros OydyT OKasblBaTh EXeHedenbHad CTaTu-

cT1KM EIA Mo 3anacam HeddTv Ha MUHYBLLEN Hemlene.

LHBVPKYLLNE DAKTOPH

Poct MapeHune

- [NageHvie MYPOoBbIX MHOEKCOB
- Obtovepc Ha S&P B MyHyCe
- ®btovepc Ha PTC B MyHyce

1420

1410

1400

L
..

1390 T

1380

[]
T

N |

1370

1

i
: !
L ;
* *E':‘J' lhiuuai
: i
1 1
| |

1360

2 aBr

POCCWH

He Ha aMEePVIKAHCKIX CDOHOOBbIX MIOLWaAKax, NPUHMHON KOTOPOMY CTa-
na HeraTVBHas peakumst MHBECTOPOB Ha 3asBnerns rmassl OPE [anna-
ca Pryappa Guepa. KommeHTrpys fandHsle no 6e3patoTuue B CLLUA, oH
NOAYEPKHYIT, YTO aMEPVIKAHCKMM PEryNATOP ONM30K K COKPALLIEHMIO MPO-
rpamMMbl KONMMYECTBEHHOMO CMSArYeH s, KOTUPOBKA HedTV Takke Npo-
LOMKNNM KOPPEKTUPOBATLECH, YTO Takke CTano HeraTviBHbIM DakTOPOM
1719 POCCUMCKOrO GDOHAOBOMO PhiHKa. [pUHMHONM Takor OVHaMKKIA CTana,
BO-MEPBbIX, CPMKCaLMA NPYOLINM NOCAE AOCTUKEHNA HECKONMBKMM AHAMM
paHee oTMeTkM B $110 3a Gappenb. Takke BaKHbIM CUrHANOM A5 UHBE-
CTOPOB CTas0 BO30OHOBEHNE SKCMOPTHbIX MOCTABOK Yepe3 TEPMUHAUT B
JTnBnK, KOTOPbIE ObIV MPUOCTAHOBNEHD! 13-3a 3a06aCTOBOK. HeddTh Map-
kv Brent Toprosanack y otMeTku $107,1 3a 6appens. B uTore, poccuii-
CKVE MHAEKCH! CNON3M CErofdHs K CBOMM HedeNbHbIM MUHMMYMaM. VIH-
nexc MMBB no ntoram ToproB BTOPHWKA CHU3MICH Ha 2% 00 1364,7 nyH-
KTOB. HedoTerasosbii CEKTOP 6 M0Na MPOAEMOHCTOUPOBAI CHIDKEHNE Ha
2,4%. Tvpoepamn nafeqns BbICTynMv Gymarn TatHedp Ty, KOTopble No-
TEPANN 4,1%. Xy)ke PhiHKA Tarkke Bbimaneny [agnpoma, KoTopsle ynanm
Ha 2,2%. Byepa cTano nseecTHo, 410 PAC BO3byamna Aeno npoTvs 10~
YepHer KoMnaHum [asnpoma - «[asnpom cepar, Mo NOAO3PEHMIIO B 3aBbI-
LeHM LieH Ha cepy. Takke HEBAaXKHO YyBCTBOBaM cets Bymarv JTYKOM-
Jla, HecmoTps Ha nossrBLVECs B CMI cO0BLLEHNA O BEyLLXCA C npa-
BUTENLCTBOM Vpaka neperosopax 06 y4acTiv B paspaboTke HedDTAHOO
MECTOPOXKOEHVA KMPKYK. KOTUPOBKI KOMMaHUM CHUSWUIVICE Ha 3%.

5 aer 6 aBr

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

MpusBunernposaHHble akuMVEEIS

HedpT nopjopoxam Ha 1,3% 1 okasa-
NMCh B Nmpaepax pocTa. B aHBape-wone
2013r. KoMMaHVsa  HapacTiia  LoObIMy
HETV MO CPEBHEHMIO G aHaNorUYHbIM
neproaoM npoLnoro rofa Ha 0,2% - 1o
15,1 MnH T. B ToM 4ncne ceepx nnaHa
ObINM0 A06LITO 395,9 ThiC. T.
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MINPOBBIE PbIHKK
choHoBsIN poiHoK CLUA sasepwimi Topru

Ha OTpMUaTEeNsHOM TeppuTopun. CumbHas CTaTUCTUKa MO TOPrOBOMY
GanaHcy 3a MioHb MOBbICKIA BEPOATHOCTL TOro, 4TO PPC BCKOpe MO-
YKET MPUCTYMTL K MPOLECCY COKPALLEHVS MO PaMMbl KOMNHECTBEHHO-
ro cMaArdeHns. LedomumT ToproBoro GanaHca TOBapOB W YCIyr yMEHb-
LUMNCS B UOHE C NepecMoTpeHHbIX $44,1 Mnpa Mecslem paHee 10 $34,2
MAPA, B TO BPEMS Kak aHanMTUKK Oxkuaany aecomumTa B pasmvepe $43,5
MIPA. [prdeM 3HaUMTENBHOE CHXEHME AedduLmMTa CBA3AHO C PE3KIM
DOCTOM WIOHBCKIX 0OBEMOB BKCMOopTa. [1ONONHNTENLHOMO HeraTtvsa Ha
DbIHOK MPUBHECTM 3asiBNeHud npeanaeHTa PPb Ynkaro HYapnsa3a OBaH-
Ca, KOTOPbIA COOBLLMM O TOM, YTO HE UCKITIOHaET BOSMOKHOCTM CyrKe-
HVS MPOrPaMMBbl BbIKyma OONUraLin, Ha KOTOPYIO EXKEMECAYHO TPaTUT-
cs $85 MNpL, yxe Ha CeHTAOPLCKOM 3acedanni. OBaHC, NPencTaBnsio-
LM narepb «rony6eit» 8 FOMC, okvaaeT, |To BO BTOPOW NOMOBMHE Te-
kylero roga Temnsl pocTa BBIM CLUA yckopsTes Ao 2.5% 1 npesbIcaT
3% B 2014 ropy. o Mepe yckoperust skoHoMMYeckoro pocta GPC Gy-
[eT cBopayvBaTth Nporpammbl QE HECKOMNBKVMM 3Tanamm 1, BEPOATHO,
3aBEPLUMT 3TOT NpoLece K cepearHe 2014 ropa. 10 utoram TOpros UH-
nexc DJIA onycTincs Ha 0,6%, MHAOEKC LMPOKOTO pPheiHka S&P 500 yiuen
B MUHyC Ha 0,6% 00 yposHA 1 697,4 nyHkTa, a vHaexe Nasdag npocen
Ha 0,7%. IBM notepsan 2,3% Ha HOBOCTSX O TOM, YTO COTRYOHWUKA ame-
DUKEHCKOro MoapasneneHns annapaTHoro ooecrneveHns OyayT NpuHy-
OUTENLHO OTMPaBReHsl B OTMYCK Ha OAHY HEAEMNIO C COXPaHEHWEM MMLLb
TPETM 3apPabOTHOW NAaTLI.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 05.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AGcomor — Jlosepue 0 C P RUR 2176.57 95.35 -0.24% -0.02% 0.04% -8.88%  -2.83% 7.28% 28.29%
Abcomor — JloxoaHbli (0] (0] P RUR 2280.69 148.31 0.02% -0.08% 1.00% -1.18%  2.05% 9.59% 28.59%
Abcomor — [lepenextupa 0 )i P RUR 1112.21 31.07 -0.15% 0.48% 4.05% 3.52% -5.45% 2.53% -3.34%
Atcomor — Taxuka 0 A P RUR 476.58 20.32 0.82% 0.33% 5.87% 321%  -2961% -26.71% -57.29%
bakc i Kpacix Bopotax — 0 C P RUR 1397037 12.90 0.00% 0.14% 024%  -135%  -321%  -1.09%  -7.83%
VHuBEpCAIbHbII’
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% 0.00% 5.30% 2.93% -4.46%  1851% 23.59%
Tasnpombank — KoucepsarusHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.00% -0.68% 0.40% 0.00% -2.68% -22.99%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 1.77% 5.05%
enut — Bamorabrii 0 A r UsD 916.29 113.44 0.78% 1.44% 9.19% 0.14% -1.70% -5.19% 2.18%
3enut — Beunble HEHHOCTH 0] T r RUR 53656.65 404.45 0.61% 0.94% 9.88% 2.52%  -13.04% 1.89% 6.21%
3enur — JIoxo/Hbli (0] A P RUR 46706.79 543.67 0.62% 0.08% 7.06% 051%  -1487%  -8.14% -11.03%
ernt — Jloxozbiii Il 0 A P RUR 6458.77 260.01 0.62% 0.09% 8.05% -1.19%  -16.20%  -9.48% -9.51%
3enut — OcHoBa KanmTana 0 A P RUR 2042.70 36.81 -0.15% 0.46% 8.39% 250%  -1581%  -9.15% -6.96%
et — [lepenexTuBHblil 0 A P RUR 4926.73 72.75 0.76% 0.18% 7.26% -0.52%  -1361%  -5.16% -2.02%
et — Tuxas rasatip* 0 0 P RUR 65302.11 98.55 0.00% 0.40% 2.84% 1.19% 0.51% 8.62% 21.39%
Kpoce — Korcepsatupibiii 0 A P RUR 129671.30 37.57 -0.07% -0.12% 5.22% 3.33% 1.73% 10.23% 15.60%
Kpoce — ChanancuposaHbii 0 A P RUR 51668.89 2.04 -0.10% 0.24% 6.95% 3.76% -0.19% 6.46% 6.14%
Crassnckuii kpeant — CraBaHCKuil 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -6.09% 5.58% 15.78%

x _ y N 0/ N 0/ 0/ 0/ 0/
CrasHCKHit KpeanT — Xek-(oH 0 A P RUR 9862.39 54.74 0.72% 0.23% 3.07% 2.38%  13.93% 18.08% 83.20%
Taronnbark — Dor 3010T0i 0] C P RUR 994.17 3.00 -0.23% 0.10% -1.37% -8.53%  -20.18% -29.74% -23.96%
Taronnbank — Donx poccuiickux 0989 5 o o R o
e 0 A P RUR 881.87 12.64 0.36% 0.30% 1.93% 6.07% 10.43% 10.99% -10.30%
Tar(onnbank — ®onx crabubHOro o o o o o
Joxom 0 0 P RUR 1734.70 9.09 0.13% 0.21% 0.99% 2.38% 4.79% 1068% 14.34%
TparcKpemurbank — Marncrpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 119%
TpancKpenrbank — Aspopa* 0 A RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.70%
TpancKpemurbark — Jlokomotus* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 13122
Lentp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.22%
Llentp-unpect — [epsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 4.34%
Oneprotpancoank — Antaps - o o o o R o
pocericiie ki’ 0 A P RUR 717.30 0.80 0.00% 4.14% 2.55% 3.49% 21.10% 45.03% 5151%
OneprotpancOank — Anraps - o 5 o o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 531%  11.37% 30.69% 49.82%
M2M Tlpaiiser bank —

0 C P RUR 4857. 12. -0.05% .32% 1.14% 2.61% 40%

COaaHCHPOBaHHbIi v 867.65 03 0.057% 0.32% & 6 340 9.26% 10.65%
M2M Tlpaiiser bank — CraGubHbrit 0 0 P RUR 15431.24 2.7 0.06% 0.13% 0.24% 3.65% 6.89% 13.55% 33.23%
M2M Tlpaiiser bank — Dppextupreii O A P RUR 4732.20 7.35 -0.75% 2.07% 3.58% 4.56% -4.61% 2799, 9.66°
M2M Tlpaitser bk — o T I RR 8267.04 20.99 039%  0.42% 844%  -231%  -15.21% i
Merammmyeckuit -7.08%
M2M Ilpaiiset bank — Hnzeke + 0 u P RUR 4365.61 2.39 -0.37% 1.25% 2.49% 3.82% -5.09% 6.08%
Kpocc — WnBectnupmonHbiii 0 C P RUR 110809.07 15.61 -0.10% -0.18% 6.26% 3.67% 1.42% 10.38% 16.32%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



