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HMHEECTHWWMOHHAR PHPMA

0030p no MmupoBbIM pbiHKaM (06.08.13)

B noHepenbHuk gooHaoBble nHaekcbl CLUA B cpegHEM HEMHOMO MOHU3UMMUCh. [laHHbIE NO AEMNOBOW aKTUBHOCTY B
cepe ycnyr (mHgekc ISM Non-manufacturing) okasanucb 3aMeTHO nydwe oxugaHun, rmasa ®PB [Jannaca
BbICKa3arics 3a COKpalleHne NporpamMmM «KONMMYECTBEHHOIO CMSAMYEHMS», YTO HANOMHMWIIO YYaCcTHMKaM pPbIHKA O
BO3MOXHOCTW HeraTMBHOro BNuaHuUs gencteuin PC Ha rmobanbHyo NMKBUMOHOCTb. C MO3MLMA TeXHUYECKOro
aHanusa, Bocxoasiwmm TpeHa no nHaekcy S&P 500 octaeTcs B cune.

Asnatckme ¢OHOOBbIE WMHAEKCHI 3aKpbiNMCb pasHoHanpaeneHo. AnoHckuin TOPIX u kutanckunm CSI 300
npubasunm no 0.7%, roHkoHrckmii Hang Seng noHusmncst Ha 1.3%, kopevickun Kospi — Ha 0.5%. OnaceHus B
OTHOLLIEHMN BO3MOXHOMO CBOPaYMBaHUSA «KONMMYECTBEHHOro cmardeHma» OPC okasanu gaBneHue Ha pbiHOK, HO
peakumsi Obina He CuUMbHOW (CBOpauMBaHMe, Kak oxugaeTcs, OyaeTr CBA3aHO C  BOCCTaHOBIIEHUEM
akoHoMuyeckoro pocta B CLUA, 4To nogpasymeBaeT pocT crnpoca Ha ToBapbl a3maTckux akcnoptepos). Kpome
TOro, HeraTuMBHYIO peakumio B 0aHKOBCKOM CekTope Bbi3Bana cnabass oTtyeTtHoctb HSBC, B KoTOpOM
ynoMuHaeTcs 3ameaneHune pocta B Kutae kak haktop, HeraTMuBHO BAMAIOLWMI Ha Npnbbinb 6aHka.

EBponeinckne oHOOBbLIE MHAEKCHI B cpeaHeM B Hebomnblom nntoce. [aHHble MO NMPOMbIWNEHHbIM 3aka3am B
epMaHMM 3a MIOHb OKasanuCb 3aMeTHO Jyylle MNPOrHo30B, BbllE MPOrHO30B OKasanucb U TeMnbl pocTa
o6bemoB npomnpom3BoacTBa B BenvkobputaHun. M3 kopnopaTuBHbIX HOBOCTEMW, MOAAEPKKY PbIHKY OKasana
xopouuasa otyeTHocTb Credit Agricol (+1.5%).

Ha BanoTHOM pbiHKe napa eBpofonnap TOPryeTcs HEeMHOrMM Hmke ypoBHA 1.33, CMrHamnoB K 3aMeTHbIM
OBWKEHNSIM NOKa HeT.

Anmon Cmapues, CFA, éedywjuii ananumux

Kanennapp Okaliux COOBITHIA:
06.08.13 07.08.13
16:30 CLUA. BanaHc BHeLLHel TOProBnu. 14:00 NepmaHms. NpoMmnponsBoacTBo.
18:30 CLUA. 3anacbl HeTW (MUHIHEPTETUKN).
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HacTosilwas uHdopmaumsi He HECET HUKaKUX PeKOMEHAALUMIN OTHOCUTENBHO MOKYNKM UMW NPOAAXHM LieHHbIX Bymar, coctaBneHa Ha ocHoBe MyBnnYHbIX NCTOYHUKOB,
KOTOpble MPU3HaHbl HaAEeXHbIMU, U 3a OOCTOBEPHOCTb NMpeAocTaBneHHon uHdopmauun komnanus "OJIMA" oTBeTcTBEHHOCTU He HeceT. Komnanust "OJIMA" He
NpUHMMaET KakoW-NMBGO OTBETCTBEHHOCTM B OTHOWEHWW Y6bITKOB M yuwiepba noboro popa, NOMyyYeHHbIX Ha OCHOBAHWMWM WCMOMb30BaHUS WMHMOPMaLMK,
cofepxalleincst B HacTosieM ob3ope.



