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Toprosme HOEH HAa CEeroaHsa

Cbepbank ao 95,00 / 99,00 BHe pbIHKa
BTB 0,04600 / 0,04700 Bue prIHKa
Tasnpom 128,00 / 135,00 [Tokymars

Aykoa 1930,0 / 2020,0 BHe pbIHKa
Pocuedrs 235,00 / 247,50 BHe pbIHKa
Meuea 95,0 / 100,0 Bue peIHKa
CeBepcTaab 253,0 / 280,0 TMokynars

PycTunpo 0,5600 / 0,6000 BHe pbIHKa
PCK EBC 0,11200 / 0,12000 Bae preIHKa

MTC 280,00 / 292,00 Bue pelHKa

Russia, 129090, Moscow
Protopopovsky per.,2
tel.: 7 (495) 781 02 02

ExenHeBHBIH 0030p pBIHKA aKIIHiH wwiw.ufs-federation.com

06.08.2013

ITocAeaHue 0630pPBI M KOMMEHTAPHH:
CDocarpo: oAHAa U3 AYIIIINX 6yMar B CEKTOPE

Meuea: onTUMH3AITHSI AKTUBOB HAYUHAET IPUHOCHUTD ITAOIBI

Crparerud mo kKoHia 2013 roga

CHTyanusa Ha PbIHKaXx

e KoMIlo3uTHBIA HWHAEKC [OeaoBod  axktuBHoctu  /PMI/
EBp030HEI 10 UTOTaM HIOAS BEIpoc 10 50,5 myHKTAa.

e Jlo pmauupIM Poccrara wuHIOEKC IIOTPEOUTEABCKHUX II€H B
MECSYHOM BBIPasKE€HHUH 10 UToraM HioAd BeIpoc Ha 0,8%.

KomMmMeHTapHH

e AYKOMA pacmmupser npucyrcreue B Hpake (ymMepeHHO
IIO3UTUBHO).

KaroueBasa cTaTHCTHKA Ha CEeroaHsa

e [IpomeIlAeHHOE TPOU3BOACTBO B BeaunkobOpuranuu (12:30);
e BBII Uraauu (13:00);

e [IpowmrbimiaeHHbIE 3aKa3bl B 'epmanuu (14:00);

e Toproserii 6aranc B CIIIA (16:30).

KopriopaTHBHBIE COOBITHS Ha CETOAHS

e Ilybaukarusa otyetHocTH "CTC-Memma"' mo US GAAP 3a 2
kBapTaa 2013 roga;

e 3acenaHue coBetra aupekTopoB 'Tazmpoma';

o Jlybaukarysa (pMHaAHCOBBIX pe3yAbTaToB "l'azmpom HedTH" 11O
MC®O 3a 1 nnoayronue 2013 roaa;

e BneouepenHoe o0iilee coOpaHue akIMOHEPOB "BumM-BHaAB-
Jauu";

e «MockoBckass DBupsxka» mnepeBemer akoum — Polymetal
International B KOTUpPOBaAbHBIN CITHCOK Al.



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika.html
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http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/strategiya/borba-za-rost-vtoroe-polygodie-stanet-periodom-vosstanovleniya-mirovoyi-iekonomiki.html
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CuTyanuss Ha pbIHKax

Nunekc neaoBodt akTuBHOCTH /PMI/ EBpO30HBEI B CEKTOpPE YCAYT
II0 ¥ToraM Hioad BeIpoc Ha 0,2 myHKTa [0 oTMeTKH 49,8 IyHKTa,
1500 9KCIEPThl OXMAAAM, 4TO II0OKA3aTe€Ab OCTAHETCA Ha IIPEXKHEM
ypoBHe B 49,6 mnyHkrta. PMI B cekTope YyCAyr BIIAOTHYIO
npubausuaca K oTMmerke 50,0 IyHKTOB, 4YTO YyKasbIBaeT Ha

1450

1400 A

IPaKTUIECKHU IIOAHOE 3aMeIACHHE criaga B
13350 HEIPOU3BOACTBEHHOM  ceKTope. bBaaromaps  ToMy,  dYTO
1300 W‘ npousBoACTBeHHBIE PMI 1o wroramM BTOpOro Mecdlia AeTa
1250 okKazaacd Ha ypoBHe 50,3 TIyHKTa, KOMIIO3UTHBIA UHIEKC
> > > ) > > > .
& LEeAOBOM aKTHUBHOCTH BbIpoc o 50,5 myHKTa. B 11eaom cutryaiys
Q Y Q P Q Y NS
e MICEX B EBpoO30HE IIOCTEIIEHHO CTA0HMAM3UPYETCs, YTO HaeT HaleKIbI
Ha CKOpoO€ HadaAO IIOCTEIIEHHOTO BOCCTAHOBAEHHS 3KOHOMHKHU
115 €IMHOI'0 €BPOIIEHCKOro Ccoro3a.
110 CooTHOIIEHHE €OWHOM €BPOIEMCKON BaAIOTBI H  O0oAAapa
cTabMABHO B TEYE€HHE IIOCAEHHX IIoAyTOopa Hemeab. OTMeTKa
105 -
1,3300 crana pas mapbl TPYOHOIIPEOOOAUMBIM ypoBHeM. Ha
100 CETOOHSIIIIHEE YTPO COOTHOIIEHHE OCHOBHBIX MHPOBBIX BaAIOT
o5 HaxoauTcd Ha ypoBHe 1,3264. HecmoTpd Ha CTabHABHOCTD,
e Ut I BaAIOTHad Iapa HaXOOUTCSI B cAabo BOCXOALIEM KaHaAe,
& N ® © S S ?
S B °“’t oo TPaHUIlbl KOTOPOTO B HACTOSIINH MOMEHT HaXOOdTCd Ha yPOBHE
e Bren
1,3200-1,3355.
1550 Buenrauii poH cTabuABHBIH, ITOcA€ HEOOABIIIONO PoCTa IEHBI Ha
1450 He(pTb KOppeKTUpylorcd. CTOHMMOCTH CEBEPOMOPCKOH cMecHu
Hedtu Brent cuusuaaces 1o yposua $108,47 3a Gappeab, 4To HaA
1350 l\ r\/\_\ $0,80, maum mHa 0,73%, HUXKE YPOBHS yTpa IIOHEIEABHUKA.
1250 [Tonaraem, 4YTO B Te€YEHHE CETOAHAIIHEr0 MHSI CTOHUMOCTbH
V'V CEBEPOMOPCKOM cMecH Oy[eT HaxXoAuThCca B auarnasone $108,20-
1150
PSS S S S R 109,50 3a 6appeas.
N N N N o
N g & o & > NJ
Gold [To mamHEIM Poccrarta, HWHAEKC MOTPEOUTEABCKHUX II€H B
MECSYHOM BBIpaXKe€HUHU II0 UTOoraM Hioad BbIpoc Ha 0,8%. 3to
34,0 IIPOM3O0IIIAO 3a CYET IOBBINIeHUd TapudoB. OLHAKO ITOBBIIIIEHHE
A TapHu(OB 0KA3aA0Ch B OTHOCUTEABHOM BBIPaKEHUU HUIKE, YEM B
33,0 rv ‘\f’v IIPOIIAOM IOy, II0 3TOH MPUYHHE B TOI0BOM HCYUCACHUH TE€MIIbI
32.0 e UHQAAIINN 3aMEeJAUANCE M COCTaBUAM Ha KOHEIL IIepBOro Mecdlia
BTOPOTO IIOAYTOIUS 6,5%. Kak u IIPOTHO3UPOBaA
31,0 MuH3KOHOMPAa3BUTHSI, HHMASIIUOHHOE  JaBACHHE B Pd
30,0 IIOCTEIIEHHO 3aMeIAdeTcd, 4YTO OTKpbiBaeT baHky Poccun
Gl Gl Gl Gl Gl Gl
& ¢ & IIPOCTPAHCTBO [OAd MaHEBpa B BOIIPOCE CHHUIKEHHS CTaBKH
Q Y Q P N 2 N}
USD/RUB peduHaHCHPOBaHUS.

OTHOCHTEABHO HEHTpaAbHad CHTyallud Ha TAODAABHOM pBIHKE
IIO3BOAMAA CTaOHMAU3HUPOBATBECS POCCHHCKOM BaatoTe. [loaaraewm,
CeromHsl mapa aoarap/pybab OymeT HaxXOOUTHCS B OUAIIA30HE
32,60-33,00 pybaa 3a moarap. BaarotHaa mapa eBpo/pyOAb
Oynet ToproBaThcs B penesax 43,40-43,85 pybag 3a eBpo.

Nupekc S&P 500 mo wmToram BUYEpallHUX TOProB IIPOCEA Ha
0,15%. drrouepcHBIH KOHTPAKT Ha HHAEKC IIUPOKOTO PhIHKA B
Hacrosimui MmoMeHT fereBeeT Ha 0,21%.
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Asunarckue wuHAekcbl cHmxkaroTcsa: NIKKEI cokpammaerca Ha
1,03%, romkonrckuit Hang Seng tepser 1,60%; Shanghai
Composite moHuxkaerca Ha 0,16%; KOSPI ymenbiniaeTcd Ha
0,70%; aBctpaautickuti S&P/ASX 200 mpocenaer Ha 0,17%,
naauiickuii SENSEX cuumxkaerca Ha 0,67%. Munekc MMBE B
XO[€ TOProB B TIOHEOEABHUK ITPAKTUYECKH HE H3MEHUACS,
nozaceB Ha 0,03% mgo ormeTku 1391,75.

CHUXeHHe a3HaTCKOIo pbhIHKa MOXKET YMEPEHHO HeTraTHUBHO
CKasaTbCsd Ha AOWHAMUKE POCCHMCKHUX HHIAEKCOB B Hadaae
TOoproBoi#i ceccuu. OMHAKO MBI HE KJEM, YTO IPOCeaaHue OymeT
TAYyOOKMM, ¥ B CKOPOM BpPEMEHH pPOCT HHAEKCOB MOKET
B0300HOBUTHCsI. I[loraraem, HWumekc MMBB 6yner ceromHs
ToproBaTthbcd B guana3zoHe 1380-1410 myHKTOB.

Anexceti Ko3aoB, kaa@ufs-federation.com
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INokynaTe
Turep LKOH
Tekymasda 1ieHa, pyb 1960,8
LeaeBada 11eHa, pyd 2640,0

[ToreH1IMIAaA pocTa 35%

IloxazaTeAH

Kamuraamnsanus, $ MaH. 49 966,08
KoamuecrBo AO, MAH. IIIT. 754,9
KoamuecTBo All, MAH. 1mIT. 0
O6opoT 3a MecsIl, $ MAH. 1 056,02

KomMmeHTapuHu

Hcemounuk: Bloomberg, oyenka UFS IC

OTHOCHTEABHAsI AHHAMHKA Il€HbI
aKIHH H HHAeKca MMBB
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MICEX LKOH

AYKOMA paciiupsaer mnpucyrTcTBHe B Hpake (ymepeHHO
IMO3HTHBHO)

AYKOMA HHTEpecyeTcd pas3paboTkoit HePTIHOTO
MectopoxkaeHus Kupkyk B Hpake. O6 aToM 3asiBHA IIPEMbEpP-
MUHHCTP cTpaHbl Hypu aab-Maaumku. "[IpaButeabctBo Poccum
HaIIpaBHAO IIOCAQHUE IpeMbepP-MHUHUCTPY, AYKOWA
3auHTepecoBaH B Kupkyke 6e3 yrmoMuHaHus HonpobHocTel", —
mutupyer ero caoBa '[Ipaiim". Tema pacmupeHuda OusHeca
HedrekoMnanuu B HMpake oOcyxamasack Bo BpeMms: Busuta Hypu
asrb-MaAuKU B HIOAE.

Mecropoxaenrne Kupkyk — ooHO U3 KpyHnHeUmux B Upake, oHO
paszpabateiBaercsa ¢ 1934 roma. 3a 3TO0 BpeMs Ha HeM OBIAO
nooerro 10 mMapna Oappeaeit HedpTH. [eosorudyecKue 3armachl
MECTOPOKIEHUS OLEHUBAIOTCA B 2,2 MAPJA TOHH HE(PTH U OKOAO
80 wmapax kybomerpoB raza. Cediyac ero paspaboTKOM
3aHuMaetrcd rocyzapcrBeHHass North Oil. Opmako mocae
OKOHYAHUS BOEHHBIX AEHCTBUI HA TEPPUTOPHUU CTPAHBI OOOBIYA
Ha MECTOPOKIEHUHU cTara pe3ko namath — ¢ 900 Teic. 6bappeaeit
Hedptu B neHb no 280 ThIC. ODTO HE YCTPOHMAO BAACTH CTPAaHBI,
KOTOpBbI€ Ha4yaAU ITOUCK HOBBIX HHBECTOPOB.

Yuacmue 8 npoexme conpsikeHo C NO8blULEeHHbIM pUcKkom. Bo-
nepeolx, Kupkyrx Haxooumcsi Ha 2paruye ¢ KypoucmaHom, umo
camo no cebe cozdaem OonosHUMeENAbHble mpyoHocmu. Bo-
8MOpbLX, HOANUUO NPUSHAKU UCMOWEHUsl MecmoporkoeHus. Y

AYKOHAa ecmbv onbim  pabombl. €  UCMOUWAOULUMUCS
MECmopOoIKOEeHUSMU (6onbwas uacmo MecmoporKOeHUl

KomnaHuu 8 Poccuu), kpome moeo, komnaHust paspabamsieaem &
Hparxe eaxxkHbulli Onsi Hee npoekm — Ceesepras Kypra-2.
Pacwuperue npucymecmeust 8 pe2uoHe nogblulaenm penymayuro u
enusiHue AYKOHAa u cHuxkaem pucku Opyaux npoekmoe &
pezuoHe. B smom nnaHe peweHue gvlensioum zpamomusim. To,
Umo 3a KOMNAHUI «NONPOCUNU» HA 8blCULeM YPO8HE, 2080pUM O
mom, umo peuwieHue He ObLlo 8He3anHbiM U ObLI0 MuULAMeNbLHO
oboymaHo. B mo oke epemss mblL He oskuoaem Ovlempoti
¢guHaHcoeoli omoauu om Kupkyka, mozoa kKak pocm 0obbiuu HA
ucmowarouiemcs MmecmopoxxoeHuu nompebyem cyuiecmeeHHblX
uHgecmuyuili. IlomeHyuanoHo smo no3goaum & b6ydywem
yseniuuums OnepayuoHHble nokazameau Komnavuu. Mol
oyeHusaem UHUYUAMuUBY YymepeHHOo No3UumueHO, maK KaK OHA 8
Uesiom snucoleaemest 8 Ho8Yyr cmpamezuro AYKOHAa.

Vaps Baaakupes, bia@ufs-federation.com
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Tasmpom GAZP 128,67 0,23 -1,40 -11,10 185,0 43,8% LepxaTs 91 988,1
HOBATO3K NVTK 355,96 -0,68 0,37 1,91 415,0 16,6% HepxaTh 32 515,3
PocHedTb ROSN 238,92 0,54 0,48 -12,14 280,0 17,2% IlepxaTs 76 394,5
AYKOMA LKOH 1960,80 0,15 -1,83 -3,65 2640,0 34,6% TokynaTs 50 010,8
TasnpoMHedTH SIBN 117,84 -1,32 -0,42 -17,23 160,0 35,8% IokynaTs 16 988,9
CypryrHedreras (ao) SNGS 25,75 -1,56 -3,95 -4,95 32,0 24,3% IoxynaTs 32 796,0
CypryrHedreras (an) SNGSP 21,93 0,69 1,89 9,65 20,7 -5,6% IIpomaBaTs -
Taruedrs (ao) TATN 208,18 1,27 1,91 -5,07 210,0 0,9% HepxaTs 13 691,6
Tarmedrs (an) TATNP 102,95 0,44 2,28 -3,41 115,5 12,2% HepxaTs -
TparcHedTH (am) TRNFP 79344,00 0,37 -3,43 15,01 - - - -
ADR/GDR (USD)

Tasnpom OGZD LI 7,77 -0,13 -1,66 -18,39 12,0 54,4% IokynmaTs 91 379,8
HOBAT 3K NVTK LI 117,50 0,00 0,17 -3,01 129,7 10,4% IlepxaTs 35281,9
Pocuedrs ROSN LI 7,22 0,00 0,28 -19,42 9,3 28,8% HoxynaTs 76 094,9
AYKOMA LKOD LI 59,50 0,00 -1,84 -11,26 85,8 44,2% IokynmaTs 49 928,1
TasnpoMHedTH GAZ LI 17,82 -1,93 -0,94 -22,86 24,6 38,1% ITokynatse 16 954,9
CypryrHedreras SGGD LI 7,77 -2,02 4,71 -12,67 10,0 28,7% Moxynars 27 455,4
Taraedrs ATAD LI 37,80 0,93 1,70 -13,59 39,4 4,2% HepxaTs 13 674,0
| sz |
CBepbank Poccuu (ao) SBER 96,32 -0,68 1,38 2,79 132,8 37,9% IokynaTs 62 623,4
CBepbank Poccuu (am) SBERP 75,74 0,48 1,69 11,49 93,0 22,8% IoxkynaTs -
Bank BospoxzaeHnue (ao) VZRZ 406,90 -2,89 -1,99 -25,05 - - - 291,4
Bauk BospoxaeHnue (am) VZRZP 133,19 0,03 0,62 -3,76 - - - -
BTB VTBR 0,05 -0,60 0,77 -13,85 0,065 40,0% IlepxaTs 18 191,0
PocBank ROSB 68,03 -2,04 -1,65 -38,27 - - - 3 205,7
Bauk Cankr-IlerepGypr BSPB 44,56 -0,98 -4,22 -10,68 - - - 494,6
Homoc Bank NMOS 859,00 -0,81 -2,42 3,77 - - - 2 578,5
ADR/GDR (USD)

BTB VTBR LI 2,82 -0,67 -1,34 -19,22 4,0 41,9% IokynmaTs 18 112,4
Howmoc Bank NMOS LI 13,44 -0,96 1,82 -0,81 - - - 24843
C6epbank SBRCY US 11,69 -0,34 2,01 -6,93 12,9 10,4% HepxaTs 63 087,9
TMK HopuabCKHUM HHUKEAB GMKN 4415,00 -0,38 -2,64 -21,71 7080 60,4% IokynaTs 22 950,2
q13 CHZN 108,79 -0,38 -0,20 31,88 - - - 179,1
BCMIIO-ABucMma VSMO 5916,00 -0,12 -0,35 -7,67 - - - 2 073,0
Meuea MTLR 98,40 -0,30 -1,02 -52,64 220,0 123,6% IokynaTse 1223,9
Toatoc 30A0TO PLZL 852,30 -1,45 -0,52 -5,30 - - - 4 949,3
CeBepcrasnb CHMF 266,60 2,07 2,79 -29,08 362,4 35,9% IokynaTs 6 663,9
MMK MAGN 7,99 1,64 -0,75 -23,71 12,0 50,2% ITokynmatse 2 695,9
HAMK NLMK 49,64 2,60 0,95 -19,79 62,0 24,9% IokynmaTs 8 928,9
TMK TRMK 87,47 0,48 3,53 -4,20 133,0 52,1% IokynaTs 2 506,1
Pacmnagckast RASP 32,12 -0,96 -2,52 -45,17 119,0 270,5% IoxkynaTs 677,7
Beaon BLNG 4,20 -0,36 -0,26 -29,50 - - - 147,5
PycAa RUALR 114,32 -1,83 -1,15 -41,11 215,6 88,6% HoxynaTs 5214,1
GDR (USD)

MK HopuABCKHM HHUKEAB MNOD LI 13,35 -0,96 -2,86 -28,00 23,6 76,8% IIoxynats 22 845,2
413 CHZN LI 3,07 0,00 -1,35 15,77 - - - 166,3
Espas EVR LN 1,49 1,73 -6,13 -63,94 4,3 187,9% Nokynars 1374,7
CeBepcranb SVST LI 8,08 1,57 2,77 -34,51 15,61 93,2% TokynaTs 6 676,6
MMK MMK LI 3,13 1,85 -0,48 -28,29 4,8 53,3% MoxkynaTs 2 690,5
HAMK NLMK LI 15,07 1,69 0,81 -26,32 27,7 83,8% IokynaTse 8941,9
TMK TMKS LI 13,94 -0,07 6,08 -8,88 16,6 19,1% HepxaTs 3269,8
PycAa 486 HK 0,35 1,11 -0,76 -46,53 0,72 109,3% HoxkynaTs 5131,8
TToaroc 30A0TO OPYGY US 12,50 4,17 -6,02 -15,82 - - - 4 765,7
Meuea MTL US 2,96 -0,34 1,72 -57,29 7,10 139,9% IlokynaTs 1232,2
ABTOBA3 (0) AVAZ 9,35 -1,04 -1,98 -41,02 - - - 519,1
ABTOBA3 (an) AVAZP 4,00 0,00 0,73 -33,31 - - - .
I'pyrma [A3 GAZA 1102,10 -1,60 -11,71 -22,79 - - - 581,1
Kamas KMAZ 41,82 0,19 -3,20 11,59 64,0 53,0% IokynmaTs 891,5
PKK Dmeprus RKKE 3500,00 2,10 -2,43 -29,87 - - - 119,5
COAAEPC SVAV 710,50 0,01 -0,54 4,13 800,0 12,6% DlepxaTh 742,1
UpkyT IRKT 5,30 0,00 -0,02 -7,16 - - - 194,8

oM3 OoMZZ 39,65 0,13 0,89 24,88 - - - 42,7
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IToTpebHTEABCKHE CEKTOD

Anreku 36.6 APTK 26,25 0,15 -3,42 -18,79 - - - 83,0
Bepodapm VRPH 660,00 0,00 -5,04 -20,78 1440,0 118,2% IlokymaTs 200,5
I'pymmna Pasryasit GRAZ 11,10 0,36 -2,37 -16,47 - - - 64,1
I'pyrma Yepku3zoso GCHE 528,70 -0,34 4,68 -1,28 - - - 713,2
JMurcu DIXY 478,90 1,73 2,33 20,92 566,0 18,2% HepxaTs 1833,9
M.Buzeo MVID 286,27 5,30 3,98 15,47 - - - 1514,8
Maraut MGNT 8102,90 1,34 -1,00 66,94 8440,0 4,2% HepxaTs 23 141,1
Cuneprus SYNG 514,80 2,92 -0,77 15,19 640,0 24,3% IlokymaTs 390,2
ADR/GDR:

X5 Retail Group FIVE LI 16,39 -0,12 -1,52 -9,19 24,6 50,1% HepxaTsb 4 402,2
MarauTt MGNT LI 58,50 0,69 -0,77 44,89 30,8 -47,4% IIpomaBaTs 27 470,1
Y epKH30B0 CHE LI 10,77 1,13 4,56 -9,80 - - - 710,2

OHepreTHKa
"PHIMKH" SACKTPOIHEPTreTHKH

PycTumpo HYDR 0,58 0,05 -2,00 -22,47 IlepecmoTp - IlepecmoTp 5 488,6
dCK EOC FEES 0,114 -0,01 -1,83 -44,36 0,173 51,9% HepxaTs 4 309,5
HWHTEP PAO EBC IRAO 0,0129 -0,32 1,03 -48,85 0,0207 60,2% HepxaTs 4 029,7
Poccern MRKH 1,13 1,99 -1,76 -43,09 IlepecmoTp - IlepecmoTp 1 940,5
OnroBasi reHepamHs

OTK-2 OGKB 0,30 -2,20 14,16 -12,46 - - - 1 006,3
OTK-4 EONR 2,71 0,70 -0,39 0,55 - - - 5 035,2
OTK-5 OGKE 1,29 -0,94 -2,69 -20,36 2,6 98,3% IlokymaTs 1 386,2
TeppHTOPHaAABHAs IeHep allHsl

TTK-1 TGKA 0,0065 -1,33 5,24 -6,23 - - - 751,9
TTK-2 TGKB 0,0014 -0,36 1,09 -37,96 - - - 61,8
Mocauepro MSNG 1,13 -0,83 -0,78 -15,58 1,8 59,7% IlokymaTs 1 358,6
TTK-4 TGKD 0,003 1,09 -4,02 -18,71 - - - 183,0
TTK-5 TGKE 0,0030 0,43 -0,99 -15,79 - - - 112,1
TTK-6 TGKF 0,0034 0,35 -2,30 -5,76 - - - 192,4
Boaxkckasa TTK VTGK 1,69 1,29 6,23 11,79 - - - 1 599,8
TTK-9 TGKI 0,0030 4,24 7,70 -7,58 - - - 726,0
Kysbaccanepro KZBE 0,0805 -0,01 -3,48 1,17 - - - 168,7
TTK-14 TGKN 0,0016 2,93 7,13 2,85 - - - 66,3
M exXp erHOHAABHBIE PacIpeAEeAHT eAbHEIE ceTeBble Komnanuu (M PCK)

AeHsHepro-o6. LSNG 4,84 1,55 1,90 -25,39 7,690 59,0% IIokymaTs 168,3
AeHdHepPro-mp. LSNGP 12,21 -0,69 1,64 -28,97 - - - -
MOBCK MSRS 1,23 -0,51 -1,98 -18,87 1,353 10,4% HepxaTs 1812,4
MPCK Cubupu MRKS 0,08 1,78 -7,53 -6,90 0,160 87,7% HepxaTsb 236,3
MPCK Cesepo-3anaza MRKZ 0,05 1,08 -4,41 -27,41 0,084 76,9% HepxaTs 136,7
MPCK LlerTpa MRKC 0,39 0,70 1,20 -36,66 0,969 150,3% HepxaTs 486,1
MPCK Boaru MRKV 0,06 -1,56 -2,97 -26,26 0,131 133,0% HepxaTsb 301,0
MPCK LlenTpa u [IpuBoAXKbs MRKP 0,14 4,58 9,72 -23,44 0,205 50,6% HepxaTs 450,8
HoBocubupckanepro NONG 226,00 - -2,04 -12,57 - - - 86,5
ADR/GDR

MocaHepro AOMD LI 1,72 0,00 0,00 -25,18 - - - 1367,4
Pyclumpo HYDR LI 1,70 -1,28 -2,49 -27,00 IlepecmoTp - IlepecmoTp 5 349,0
®CK EBC FEES LI 1,74 8,75 8,75 -42,17 2,7 53,0% IoxkynaTs 4 309,5

CBasp, meaua u UT

MTC MTSS 287,29 1,57 4,18 17,87 320,0 11,4% HepxaTs 18 198,6
PocreaekoM (ao) RTKM 113,05 0,09 -1,38 -5,48 150,0 32,7% ITokynmaTe 10 152,0
Pocreaekom (arm) RTKMP 78,04 0,44 -0,45 -12,14 105,0 34,5% IlokymaTs -
Meracon MFON 1030,90 1,52 -1,92 41,08 1070,0 3,8% DepxaTs 19 208,3
A®K Cucrema AFKS 30,36 0,32 7,19 20,76 32,5 7,0% HepxaTh 8998,3
PBK RBCM 8,00 -0,93 -0,35 -36,72 - - - 88,5
ADR/GDR (USD)
MTC MBT US 20,15 2,34 1,87 8,04 21,20 5,2% MepxaTs 20 819,1
PocTeaekom ROSYY US 20,88 0,38 -1,97 -14,74 28,20 35,1% ITokynmaTse 10 244,6
A®K Cucrema SSA LI 22,45 1,17 5,87 10,74 20,00 -10,9% IIpomaBaTh 10 793,5
BeIMIEAKOM VIP US 9,98 -0,99 -1,77 1,70 ITepecmoTp - IlepecmoTp 17 532,2
CTC Media CTCM US 11,75 3,89 4,54 51,03 - - - 1 858,4
Yandex YNDX US 33,50 -0,65 4,72 55,52 30,00 -10,4% HepxaTs 11 022,4
Mail.ru MAIL LI 31,87 -0,09 -1,03 5,41 - - - 6 653,7
XHMHYeCKasa OTPacAb
AKRpOH AKRN 1074,60 -2,33 1,91 -23,16 1886,0 75,5% IokynaTse 1323,5
®ocArpo PHOR 996,00 2,05 -3,37 -19,20 - - - 3957,0
Ypaskaau it URKA 151,80 -4,49 -1,26 -36,14 200,0 31,8% Iokynate 13 376,6

Brb1 MmoxkeTe moamucaThbCs Ha HAIIU aHAAUTHYECKHE MaT€pHUaAEbI, IEPENIS II0 CChIAKE.
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INVESTMENT COMPANY

AenaptameHT AHaNUTUKU

Masen Bacunuagu
[upekTtop [lenapTameHTa aHaIMTUKU U PUCK-MEHEeLKMEHTA

Unba banakupes
BeayWwnin aHaUTUK OTAENA aHa/IM3a PbIHKOB aKLUMi

Anekceit Kosnos
[NaBHbIN aHANUTUK oTAena aHa/im3a PbIHKOB aKLI‘l/IlZ

Baaum BepepHukos
AHaNUTKK OTAEeNa aHann3a A0NTOBbIX PbIHKOB

AnekcaHgp Yepkacos
AHaNUTKK OTAEeNa aHann3a A0NTOBbIX PbIHKOB

AHHa MunocTtHoBa
AHaNWTUK OTAENa aHann3a PbIHKOB aKLMI

CraHucnas CaBuHOB
AHANWUTUK NO MaKPO3IKOHOMMUKeE

Kapoauna BenomectHosa
MomoLLHWNK aHaNUTKKa

Enena CenesHeBa
MNepesoaumk

JlenapTameHT TOProB/x U NPOAANXK

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceit Jloces
[Oupektop AenapTameHTta TOprosav n npogax

Unba Xomsakos
HavanbHUK oTaena Peno

Anekceit Kyuy
FI Sales and Trading

Hukonaii MontopaHoB
Peno-Tpeingep

Uropb Kum
Ynpasnsatowmii noptdenem no akumam

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Bpokepckoe o6cnykuBaHue +7 (495) 781 73 00

®oHAbl COBMECTHbIX MUHBECTULUIA +7 (495) 781 73 02

Hacrosammit 0630p IpenocTaBA€H HCKAIOYHTEABHO B HMH(OPMAIIMOHHOM ITOPSAKE M He SBASEeTCS IPEIAOKEHHEM O IPOBEIECHHMH OIlepallHii Ha PBIHKE IIEHHBIX Oymar, U B
YaCTHOCTH INPENAOKEHHEM 00 UX IOKYIKe MAM Ipoaake. Hacrosimii 0630p comep:RUT HH(POPMALHIO, IIOAYIEHHY0 U3 HCTOYHHUKOB, KoTopble OO0 UK «tO 3d 3¢ dunanc»
paccMmaTpuBaeT B KauecTBe HocToBepHEIX. Tem He MeHee OO0 (MK «HO O Oc PuHaHC», €ro pyKOBOACTBO U COTPYAHHKH HE MOTYT TapaHTHPOBAaTh aGCOAIOTHEIE TOYHOCTB,
TIOAHOTY M JOCTOBEPHOCTH TaKOH HMH(OpPMAIMM M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXHEBIE IIOTEPH KAHEHTA B CBA3H C ee HCIoAb3oBaHHeM. OLIEHKH M MHEHHS,
Ipe/CcTaBA€HHbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMHM B OTHOIIEHHM aHAAHW3HPYEMBIX LIEHHBIX OyMar M SMHUTEHTOB.
BosHarpakieHre aHaAUTHKOB He CBS3aHO M He 3aBHCHUT OT COZEpXKaHUs aHAAUTHYECKHX 0030pOB, KOTOPEIE OHU TOTOBSIT, MAH OT CYILECTBA JaBaeMbIX HMH PEKOMEHIAIINM.
000 MK «tO 3¢ 3c PunaHC», €r0 PYKOBOACTBO U COTPYAHHKH MOTYT H3MEHHUTH CBOE MHEHHE B OJHOCTOPOHHEM ITOpsiiKe 6e3 00s3aTeAbCTBA CIIEIIHAABHO YBEIOMASITE KOTO-
Au60 o Takux naMeHeHuax. 000 MK «HO B¢ Oc duHaHC», €ro PyKOBOJACTBO U COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a HHBECTHUIIMOHHBIE PEIIeHHsI KAUEHTa, OCHOBAHHBIE
Ha uH(QOpMAaIMH, coaepxKaleiicsa B HacTosmeM gokyMeHTe. OO0 (JIK «HO Od Oc PuHAHC», €r0 PYKOBOJACTBO U COTPYAHHKH TaKiKe He HECYT OTBETCTBEHHOCTH 3a IIpsIMbIE
MAY KOCBEHHBIE IIOTE€PH M /HAK yIep6, BOSHUKIIIHNM B pe3yAbTaTe HCIIOAB30BAHMs KAHEHTOM MH(MOPMAIMK UAM KaKOH-AHG0 ee YacTH IIPH COBEPIIEHHH OIl€Palliil C LIEHHBIMHU
6ymaramu. OOO MK «}O O Oc dunanc» He Geper Ha cebsi 00S3aTEABCTB PEryAIPHO OOHOBASITE MH(OPMALMIO, KOTOpPAsi COAEPKUTCS B HACTOSIIEM JOKYMEHTE, HAH
HCIIPaBAATh BO3MOXKHBIE HETOYHOCTH. CI€AKH, COBEPIIIEHHBIE B IIPOIIAOM U YIIOMSIHYThIE B HACTOSIIEM JOKYMEHTE, He BCETZla IBASIOTCS HHAMKATHBHBIMH JAS OIIPEEACHHS

pe3yABTaTOB OyAyIIUX CAeAOK. Ha CTOMMOCTS, IIeHy HAM BEAHYHHY J0XOJa ITO IIEHHBIM OyMaraMm HMAW IIPOM3BOAHBIM HHCTPYMEHTaM, YIIOMSHYTBIM B HACTOSIIEM JOKyMEHTe,
MOTYT OKa3bIBATh HEOAArONPHATHOE BO3AEHCTBHE KOAeGaHHsS OOMEHHBIX KypCOB BaAloT. MHBeCTHpOBaHME B ILIEHHBIE OyMard HeCeT 3HAYHUTEABHBIH PHCK, B CBSI3H C YeM
KAMEHTY HeOOXOAMMO NPOBOAUTH COOCTBEHHBIM aHAAW3 PbIHKA M HCCAEIOBAaHHE HAEKHOCTH SMHTEHTOB [0 COBEPIUEHHs CAEAOK. HacTosimumii JOKYMEHT He MOXKeT OBbITh
BOCIIPOM3BEIEH IIOAHOCTBIO MAW YACTHYHO, C HETO HEAB3S JeAaTh KOITHUHU, BBIIEPKKH M3 HErO He MOTYT HCIIOAB30BaThCH A KaKHX-AH0O ITyOAMKAIHi 6e3 IpeaBapUTeABHOTO
nuceMeHHoro paspernteHnss OO0 MK «O 3¢ 3¢ dunanc». OO0 MK «HO Od Oc dunHaHC» HE HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHUPOBAHHBIE [ EMCTBHSI TPETBUX AHIIL,
CBsI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 0630pa HAU AI0GOM ero JacTH.




