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3akp. U3m.
AeHb, %
MMBB 1391,75 -0,03%
PTC 1333,42 -0,22%
MSCI Russia 728,763 0,03%
MSCI EM 956,40 0,11%
S&P 500 1707,14 -0,15%
DJI 15612,13 -0,30%
FTSE 100 6619,58 -0,43%
DAX 30 8398,38  -0,10%
NIKKEI 225 14258,04 -1,44%
SSE Composite (09:00 MCK) 2047,35 -0,15%
3akp. U3m.
AeHb, 6.0,
UST 2 YTM, % 0,31 0,00
UST 10 YTM, % 2,64 0,04
UST 10 - TIPS 10, 6.n. 2,22 2,59
iTraxx Crossover Europe 5Y, 6.n. 199,00 23,00
Russia 30 YTM, % 4,07 0,08
Russia 5Y CDS, 6.n. 180,83 -1,33
Libor 3m USD, % 0,27 -0,12
Libor 12m USD, % 0,67 -0,78
USD/RUB NDF 3m, % 6,23 0,00
USD/RUB NDF 12m, % 6,04 0,00
RUB overnight, % 5,75 79,00
Mosprime 3m, % 6,96 -3,00
3akp. Usm.
AeHb, %
USD Index 81,94 -0,05%
EUR/USD 1,3257 -0,18%
USD/IPY 98,3 -0,64%
GBP/USD 1,5357 0,46%
AUD/USD 0,8929 0,36%
USD/CAD 1,0358 -0,26%
USD/CNY 6,1245 -0,08%
Kop3uHa (EUR+USD)/RUB 37,73  0,08%
USD/RUB LB 33,10 0,38%
EUR/RUB LB 43,74  0,03%
3akp. Usm.
AeHb, %
HedTb WTI, USD/6app. (NYMEX) 106,56  -0,36%
HedTb Brent, USD/6app. (ICE) 108,70 -0,23%
Hart. ra3, USD/BTU (ICE) 3,319 -0,84%
3051010, USD/yHu. (CME) 1303,3 -0,62%
cepebpo, USD/yHu,. (CME) 19,690 -1,06%
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-0,01
0,04
0,84
23,00
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-0,06
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-1,00
-2,00
-50,00
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0,21%
-0,02%
0,37%
0,14%
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0,18%
1,41%
0,92%

Uam.
Hea., %
1,92%
1,16%
-4,05%
-1,78%

-0,61%

PbIHOK aKuui

B noHepenbHuK, 5 asrycrta, nHaekc MMBB B Hayane ceccMm OCTOPOXKHO poOC U
nocne NonyaHA KocHynca oTmeTku 1400 NyHKTOB, OT KOTOPOW pa3BepHY/CA BHU3
M C cepefMHbl AHA KOHCONNAMPOBAACcA HeMHOrMm Bbliwe 1390 nyHKTOB. 3aKpbiTne
Ha oTmeTKe 1391,75 nyHKTOB (-0,03%) 3adpUKCMPOBANO MUHUMAIBHOE CHUXKEHWE MO
nToram AHA.

[VHaMMKa NIMKBUAHBIX aKLMii 6blna pasHOHaNPaBAEHHOM, B TOM YMCE U BHYTPYU
oTpac/ieBbIx cekTopoB. Cpean MnaepoB AHA —akummn CeBepctanu, PocceTet, 0bbluka
TatHedTH, MarHut. Cpeam ayTcalinepos — obbluka CbepbaHKa n CypryTHedTerasa.
Bo3o6HoBMNOCH NafieHWe akuuid Ypankanus.

Esponeickme ¢oHAOBbIE MHAEKCHI BYEPA AOBOLHO ObICTPO yWwM B HeGoNbLLOW
KMWHYC», HECMOTPSA Ha CTAaTUCTUKY. Utonbckuii Services PMI ans EBpo30HbI B LLesiom
HEeMHOro npeBbiCUA OXMAaHWA (49,8 MyHKTOB), a CBOAHbIA MHAEKC BnepBble 3a
nontopa roga npesbicka 50 NyHKTOB. MeHbLWMM, YeM OXMAANOCb, OKa3anocb B
MIOHE NageHne PO3HUYHbIX NPOoaaXK.

lopa3go 6onee 3amMeTHbIM OKasanoch y/yylleHue Ae/0BOM aKTUBHOCTU B coepe
ycayr 8 CLUA, ISM non-manufacturing B ntonie Bbipoc 40 56 NyHKTOB, MakCMMyMa 3a
nATb mecsueB. Tem He MeHee, Ha aMePMUKAHCKUX NIOLLAAKAX TOProBas akTUBHOCTb
6blfla HM3KOM, @ AMHAMMKA MHAEKCOB — pa3HOHaNpPaBAeHHOW. B HE3HaUMTeIbHOM
natoce yaepxanca tonoko NASDAQ Composite Ha poHe pocTa KoTupoBoK Facebook
n Apple, B To Bpemsa Kak DJIA S&P 500 HEMHOro OTCTYNWUAN OT CBOMX UCTOPUYECKUX
MaKCUMYyMOB.

PasHoOHanpaBneHHas amepuKaHCKaa CTaTUCTMKA Ha MNpowWwnon Hegene MU
nTorn 3acegavva OPPC He NPOACHUAN MNEPCNEKTUBbI MOHETAPHOM MOJUTUKU
aMepMKaHCKOro perynaTopa, a Ha 3TOW Heaene KaneHpapb CTaTUCTUKM Becbma
CKyAeH. Ha aTom ¢oHe noBbllWEHHOE BHMMaHWE PbIHKOB CHOBA MOTYT MOAYYUTb
BbicTynieHnsa yneHos FOMC.

Buepa rnasa ®PB [annaca P.Ouwep 3aasBua, 4To ecim He ByaeT cyw,ecTBEHHOro
YXYALWEeHNA MaKpOIKOHOMMUYECKOM cTaTUCTUKKM, PPC B cneaytolem mecaLe AONKHA
COKPaTUTb BbIKYN aKTUBOB Y3Ke B CieytoLlem MecALLe, M YTO TaKOro MHEHUA BHYTPU
perynatopa npuaepKMBaeTca He TO/IbKO OH. Bnpoyem, 3To He yansuTenbHo, duwep
ABAAETCA NocnefoBaTe/IbHbIM «ACTpebom».

B A3uu c yTpa HeraTuBHble HacTpoeHuA bonee BbipaKeHHble, B ayTcangepax cpeam
$OHA0BbIX MHAEKCOB FOHKOHICKMI Hang Seng (-1,5%), B «MUHyce» 1 60bWKUHCTBO
pa3BuMBatOWMXCA NaowanoK. MNonaraem, yto uHAekc MMBB npogomkut apend
BHU3, K JIOKaZIbHOMY MUHUMYMY NpeablayLien Heaenum B paoHe 1375 nyHKTOB.

DOHeBHoI rpadmk nHaekca MMVIBB
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AKUWM KOMNaHMM Ha MMBB BolayT B cnncok Al

Toprytowmecs Ha MocKoBcKkoin Bupxe akuumu 3onotogobbiBatowert Polymetal Inter-
national nepeiayT U3 KOTMPOBANbHOIO CNMUCKa b, rae Haxo4ATCA C MOMEHTA Havana
nAncTtunra 20 uioHs, B cnmncok Al, coobuwaet MHTEPDAKC. Hayano Topros oxkugaetca
c 6 aBrycta. HoBoCTb MO3UTMBHA AN KOTMPOBOK KOMMAHWWU: NUKBUAHOCTb Bymar
NoBbICUTCA.

Ha dnbre 3apaboTaeT cesoHHan ¢pabpuka

B asrycte 2013 r. Meyen nnaHupyeT BBECTM B IKCNAyaTaUUIO CE30HHYIO
oboratutenbHyto ¢pabpuKy INbrMHCKOrO YroNbHOrO MEeCTOPOXKAEHUA MOLLHOCTbIO 3
MJIH TOHH. [TycKOHanafo4Hble paboTbl yKe 3aBepLUeHbl, TeCTUpoBaHue obopyaoBaHuA
npowso ycnewHo. [Jo KOHUA ce3oHa NnaaHupyetcs nepepabortatb 50 TbiC. TOHH
PALOBOrO YI/A, KOTOPbIN byaeT Hanpas/ieH Ha YenabUHCKMI 3aBOA, NO NPOU3BOACTBY
KOKCOXMMMYECKOM npoaykumn Meuen-Kokc. B nepcnekTvBe BO3MOMEH 3KCNOPT
npoaykumm Gpabpuku.

Pa3BuTME D/IIMHCKOTO MECTOPOXAEHWUA — KAYeBOM NpoeKkT aAna Meuena, oT
KOTOPOro BO MHOTO byzeT 3aBuceTb cyabba KomnaHuu.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

[Oata Bpema CrtpaHa MNoka3aTtenb Mepuon Pakr Mpea. Mepecm.
6ar 5:30 AU ToproBbili 6ananc, AS maH. (Trade balance) MioH 602 670 507
6asr 830 AU CraBka baHka Asctpanuu, % (RBA Cash Target Rate) - 2,50 2,75
6ar 9:00 JP MHAeKc onepex. uHanKkatopos r/r, % (Leading indicators y/y) MioH -3.7 2,8
6asr 11.00 GB MHAeKe ueH Ha skunbe Halifax m/m, % (Halifax house price index m/m) Uton 0,6
6aer 11:00 GB MHAeKe ueH Ha skunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index) Uion 3,7
6asr 12:30 GB Mpom. npounssoacteo m/m, % (Industrial production m/m) UioH
6asr 12:30 GB Mpom. npomnssoacTso r/r, % (Industrial production y/y) UioH 22,3
6asr 14:00 DE 3aKasbl npom. npeanp-uit m/m, % (Factory orders, m/m) UioH -1,.3
6asr 1545 US Po3HWuHble npogam cetm ICSC Hea/Hea, % (ICSC chain store sales w/w) o 03 asr. -1,6
6asr 1545 US Po3HnuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y) o 03 asr. 2,2
6asr 16:30 US Toprosbilt 6anaHc, $ mapa,. (Trade balance) MioH -45,00
6asr 16:30 CA 06bem akcnopTa, CS mapa. (Exports) MioH 39,34
6asr 16:30 CA 06bem umnopTa, CS mapa,. (Imports) MioH 39,64
6asr 16:30 CA Toprosbilt 6ananc, CS mapa. (Trade balance) MioH -0,30
6aer 16:55 US Redbook: po3HuuHbie npogaxmu m/m, % (Redbook m/m) o 03 asr. 0,8
6asr 16:55 US Redbook: po3HuuHble npogaxv r/r, % (Redbook y/y) o 03 asr. 2,9
7asr 1400 DE Mpombiwn. Npoun3soacTso M/m, % (Industrial production m/m) UioH -1,0
7aer  15:330 IN [OeHexHbln arperat M3 2 Hea.r/ 2 Heg,r, % (M3 money supply) 12,8
7 ar 16:00 BR MHaekc notpeb. ueH m/m, % (IPCA - Extended National CPI m/m) Wion 0,26
7asr 18:30 US 3anacbl HepT: Hea/Hea, MH. 6app. (EIA weekly crude stocks) no 02 asr. 0,431
7ar 18:30 US 3anacbl 6eH3unHa: Hea/Hea, MH. 6app. (EIA weekly gasoline stocks) 80 02 asr. 0,770
7asr 18:30 US 3anacbl AUCTMAN.: Hea/Hea, maH. 6app. (EIA weekly dist stocks) o 02 asr. -0,466
7ar 18:30 US 3anacbl Hed T B KywuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing) 80 02 asr. -1,904
7asr 19:00 JP Craska baHKa AnoHuu (BoJP rate decision) - 0,10
7ar 23:.00 US NoTpeb. kpeantoBaHue m/m, S mapa. (Consumer credit) MioH 19,60
8asr 350 JP KpeauTbl 3KOHOMMKM (OCTaTOK CCyAHOM 3an0m-cTu) r/r, % (Bank lending y/y) Uton 19
8asr 5:30 AU YposeHb 6e3pabotnubl, % (Unemployment rate) Uion 5,7
8 aBr 530 AU Yucno 3aHaTbix M/m, Tbic. (Employment change m/m) Wion 10300
8aer 10:00 DE 06bem akcriopta Mm/m, % (Exports m/m) MioH -2,4
8aer 10:00 DE 06bem nmnopta m/m, % (Imports m/m) MioH 1,7
8asr 10:00 DE Toprosbiit 6anaHc, mapa. espo (Trade balance) MioH 14,1
8asr 16:30 US MepBnyHan 6e3pabotnua, Toic. (Initial jobless claims) 0 03 asr. 326
8asr 16:30 US [Onawancs 6espabommua, maH. (Continuing claims) [0 27 wion. 2,951
8asr 18:30 US 3anacbl ra3a: Hea/Hea, Mapa,. ky6. ¢ (EIA weekly natural gas) 8o 02 asr. 59
8 asr : CN Toprosblit 6anaHc, Mapa. toaHei (Trade balance) Uton 27,1
8 aBr : CN 06bem akcnopTa r/r, % (Exports y/y) Uion -3,1
8 asr : CN 06bem umnopra r/r, % (Imports y/y) Uion -0,7
8 asr : RU MexayHapoaH. pesepsbl, $ mapa. (Central Bank reserves) 8o 02 asr. 509,4
9asr 530 CN MHAeKe ueH npounssoaut. r/r, % (PP1y/y) Uton -2,7
9asr 530 CN MHaekc notpebuT. e r/r, % (CP1y/y) Uion 2,7
9aer 9:00 JP MHaekc noTpebut. sosepua (Consumer confidence) Wion 44,3
9asr 9:30 CN Mpom. npoussoacTso r/r, % (Industrial production y/y) Uion 8,9
9asr 9:30 CN Po3HuuHble npogaxm r/r, % (Retail sales y/y) Uion 13,3
9asr 10:45 FR Mpom. npoun3soacteo m/m, % (Industrial production m/m) MioH -0,4
9asr 12:30 GB Toprosbiit 6anaHc, £ mapa,. (Trade balance) UioH -8,490
9asr 12:30 GB Toprosblit 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance) UioH -4,090
9asr 15:30 IN 30n0T0BaNIOTH. pe3epsbl, $ Mapga,. (Foreign reserves) £0 02 asr. 280,16
9asr 16:30 CA YposeHb 6e3pabotuubl, % (Unemployment rate) Uion 7.1
9asr 16:30 CA Yucno 3aHATbIX M/M, Tbic. (Employment change m/m) Uion -0,4
9asr 18:00 US OnToBble 3anacbl M/Mm, % (Wholesale inventories m/m) MioH -0,5
9asr 18:00 US OnToBble npoaaxu m/m, % (Wholesale sales m/m) MioH 1,6
9aer 18:30 US NHAaeKke onepex. uHaukatopos ECRI WLI (ECRI U.S. Weekly Leading Index) £o 02 asr. 1318
9asr 18:30 US MHaekc onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 80 02 asr. 4,9
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MHBecTULMOHHAA KomnaHuAa BOA

KnueHTCcKuit otaen

client@bfa.ru

197101, CaHkT-NeTepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/IMHKOP»
Ten.: +7(812) 329 81 81 (ocHOBHOM)

dakc: +7 (812) 329 81 80

info@bfa.ru

www.broker.bfa.ru

OT1aen 6pokepcKkux onepaumin npamoit +7 (812) 329 81 95

UsaHoB Hukonam 006.1235
HayanbHuk otgena n.ivanov@bfa.ru

Tpadpumos Masen n06. 1199
cneumanuct a.trafimov@bfa.ru
baHK BPA

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena

3amecTuTeNIb Ha4YaNbHUKa oTAeNna

KosbipeBa AHHa
cneumanuct

Kpocc AHHa
cneumanuct

OTaen npopgax

npamont +7 (812) 3298171

006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru

006. 1073
a.kozyreva@bfa.ru

n£06. 1087
a.kross@bfa.ru

npamoii +7 (812) 326 93 61

197101, CaHkT-NeTtepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «JIMHKOP»
Ten.: +7(812) 458-54-54 (ocHOBHOM)

®dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHanuTuueckuii otaen research@bfa.ru

AémuH fleHuc 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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