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BTOPHUK

POCCUNCKA PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1329 1698.90 107.56 14283.10 1391.75
5,23% M.uaeo
‘ ‘ ‘ f ‘ 259% HIMK
-0.23% -0.21% -0.20% 0.18% -0.03% 251% MOCTOTPECT
2,39% Poccetn
2,33% CesCr
B OPKMLAHVIN OTKPBITIAA 208 Ao
BHELWHWIA hOH — ymepeHHO HeraTueHbIN. ERVIeles N ENeololSoE SN IS CIVIO R 2,07% OrK-2
CTRMPYIOT padHoHanPaBieHHyo anHamuky. B Ameprike 1 A3uinm OOHO3HaYHOM KapTyHbI
He HatniomaeTes. Pbiodepc Ha S&P yTpoM TepsieT 0,2%. HedhTs K OTKPLITHIO TOProB 2,36% Mesen n
Ha POCCUMCKOM POHOOBOM PbiHKE CHWkaeTcd Ha 0,2%. B TekyLlen cutyaumm Mel no- -3,01% Mpynna 1ICP
JlaraeMm, YTo POCCUMCKMM PBIHOK Ha OTKPbITUK NoTepsieT 0,5%. oanepka no MHOeKSy . .
MMBE Ha ypoeHe 1360 nyHKTOB, conpoTuenene — 1400 nyHKTOB. BavsHme Ha xod Top- 4,32% Ypankanuit

roB OydyT OKasblBaTb TOProBbI 6anaHe 3a mioHs CLLIA.

LHBVIPKYLLNE AKTOPBH

Poct MapeHune

- Obtovepc Ha S&P B MuHyCe
- ®btovepc Ha PTC B MyHyce
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POCCWH
sasepUIN T0p-

FOBYIO CECCUIO 6e3 3HAYUTENbHBIX M3MEHeHW. Byepa cTano M3BecTHo,
4TO B Mione 2013 1. MHOEeKC Aenosor aktmeHoCTV PMI capepsl yenyr Poc-
Ccun cocTaBun 48,7 Ganna, yCTaHoBMB 35-MeCAYHbIN MUHUMYM. B 1ioHe
3TOT NoKasarelb CocTaBun 48,8 banna. [enosas akTMBHOCTb B YaCTHOM
cexkTope Poccun B Mione CokpaTunach Ha (hoHe PacLUMPEHHOMO COKpa-
LLIEHA, KaK B 0OpabaTbIBaOLLMX OTPACTAX, Tak U B capepe yenyr. DaxTin-
YeCKM, 3KOHOMMKa PO ckaTtunack B pelieccuito. B cBAsn ¢ aTUM Ha 3ace-
Harnn LB PD, koTopoe cocTomTest 9 aBrycTa, OCHOBHbIE CTaBKM [EHEM-
HOIO PbIHKa MOMYT ObITb MOHWWKEHBI, HeraTyBHeIM (aKTOPOM AN oTeve-
CTBEHHOIO PbIHKA BBICTYMANM CHKAIOLLMECS LieHbl Ha HedpTb.  [lasneHme
Ha KOTVIPOBKM «4EPHOI0 30/10Ta» OKasbIBatOT COOOLLEHMA O BO3OOHOBIE-
HV BKCTMOPTHBIX MOCTaBOK M3 JTMBUM, KOTOPbIE ObIN MPUOCTAHOBIIEHE! B
nione 13-3a 3a6aCTOBKM PaboUMx. Kpome Toro, BEPOATHO, CHYPKEHWE Ha-
NPSPKEHHOCTM BO BCEM BIIVIKHEBOCTOMHOM PErVIOHE B CBA3M C 3a9BNEHNS-
My CLLJA 0 TOTOBHOCTYM K AVianory € HOBbIM Mpe3naeHTOM VpaHa Xacarom
Poyxarn. CTarno U3secTHo, 4To B VlemeHe B3opsar KIoHeBoi HeddTenpo-
BO[, 9TO MOXKET B MEPCNEKTMBE CTaTh NPOONEMOM A9 TPAHCMOPTa «4ep-
HOIO 30M10Ta» Yepe3 AEHCKUN 3aMB. CHWKAIOLLYIOCS AMHaMMKY Noanep-
YKVBAIOT BblpocLuve 3anacs! Hedptv B CLUA. [1o nToram TOpros MHOEKC
MMBE ocTtaHosuncs Ha yposHe 1391,8 nyHKTOB.

HecmoTps Ha To, 4Tto CoepbaHk HamepeH B 2013 rofy 3apaboTaTs $900
MITH, Y1CTOV NMPUOLIM Ha 3aPyOexHBIX PbIHKAX, KOTUOOBKMA KOMMaHMM
npocenn Ha 0,8%.

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

CerofiHs  H{yBCTBOBA-

M Bymarv MeTannyprit4ecKoro  CexkTo-
pa. H'IMK nomopoxan Ha 2,6%, Cesep-
cTans npvbasmn 2,3%. BocCTaHOBNEHe
AKUMIA MOET 32 CHET HEMMOXMX HOBOCTEW
13 Kntas, BKMOYas POCT LIeH Ha MeTasl-
NONPOAYKLMIO.
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MNPOBBIE PbIHK/
hoHAOBSIA PhIHOK CLLA sasep-

LUK CHWKEHMEM OCHOBHbIX MHOEKCOB Ha hoHe 3assneHns rmasbl OPb
Hannaca Pryapaa ®uiiepa, B KOTOPOM OH MPK13Ban MHBECTOPOB Nepe-
CTaTb NOMaraTeCs Ha KOMMYECTBEHHOE CMArYeHIe. 1o ero cnosam, He-
KOTOpble oxxMaatoT, 4To PPC 370 OyaeT OenaTb 6ECKOHEYHO, HO KOMM-
YECTBEHHOE CMATYEHNE UCKAKAET LIEHOODOPAa30BaHMe PVHAHCOBbLIX aK-
TVBOB, YTO B KOHEYHOM UTOME MOXET MPUBECTM K «CEPbEHOMY OLLMOOY-
HOMY pacrnpeneneHuio kanuTtana». [1py 3ToM yrnyyLlweHre CTaTUCTIKA Mo
capepe yenyr okasano Nl HEOOMbLLYIO NMOOAEPHKKY PhIHKY. Kak Bye-
pa CTano M3BECTHO 13 OTHeTa ISM, B uione cdpepa ycnyr Habpana 060-
POTbI, W MHOEKC OEN0BOV aKTVBHOCTY BbIPOC CUIbHEE OXKAaHWA A0 56
NMYHKTOB € 52,2 nyHKTa. 10 nToram Topros nHaexc Dow Jones Industrial
Average npocen Ha 0,3%, VHAEKC LWMPOKOro pbiHka S&P 500 cHmauncs
Ha 0,2% [0 yposHa 1707,1 NYHKTa, & MHAEKC BbICOKOTEXHONMOMNYHBIX KOM-
naHun Nasdaqg nogpoc Ha 0,1%. Bymarv NpoaoBonsCTBEHHOM KOMMaHMM
Tyson Foods noackoumm Ha 4,1% Ha OOHe CUMBHOM KOPMOpaTWBHOM
oTyeTHocTW. Bo Il kBapTane 1icTas Npyibbinb yTpomnacs bnarofaps po-
CTY Cnpoca Ha KypsaTuHy. Akumn Apple nogpocim Ha 1,5% Ha HOBOCTY O
TOM, aAMUHNCTPaUMS npeanaeHTa bapaka Obambl OTMEHWNA MOCTaHOB-
nenHvie, 3anpellaroliiee Npodaxy NpedslayLix Bepcuii iPhones m iPads.
AKLMM MPOM3BOOMTENS MEOVUMHCKVX MPMOOPOB Theragenics B3neTenm
Ha 8,4% nocne Toro, Kak cTaso M3BeCTHO O TOM, YTO Theragenics GyaeT
KynneHa fodepHei komnanmert Juniper Investment. CoobulaeTcs, 41o
coenka ouermsaetca B $138,05 MiH.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 02.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2181.79 96.15 0.65% 0.31% 0.66% 8.74%  -2.56% 6.97% 30.39%
Abcomor — JloxoaHbli (0] (0] P RUR 2280.14 148.28 0.37% -0.42% 1.24% -0.80% 1.96% 9.56% 28.79%
A6comor — [lepcnextupa 0 )i P RUR 1113.90 31.12 1.33% 0.09% 4.84% 6.36% -5.44% 2.52% -2.01%
Atcomor — TaxTuka 0 A P RUR 472.71 20.16 0.66% -3.39% 5.50% 6.34%  -30.77%  -27.33% -55.95%
bak i Kpacix Boporax — 0 C P RUR 1397037 12.90 0.00%  0.28% 075%  -141%  338%  -1.00%  751%
VHuBEpCaIbHbII
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% -0.16% 5.79% 293%  -516%  18.51% 22.30%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.05% -0.58% 0.40% 0.05% -2.68% -22.81%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 1.77% 5.04%
3enur — BamorHsiit 0 A r usb 909.20 112.57 2.30% 0.29% 8.11% 063%  -887%  -6.44% 3.36%
3enut — Beunble HEHHOCTH 0] T r RUR 53332.92 402.01 0.18% 1.47% 5.34% 3.11%  -12.98% 1.59% 3.86%
3enur — JIoX0/Hbli (0] A P RUR 46416.96 540.29 1.69% -0.85% 7.20% -1.13%  -15.82%  -9.17% -9.77%
3enut — Jloxoznsiii |l 0 A P RUR 6418.76 258.40 1.67% -0.84% 6.54% -1.80%  -16.69% -10.46% -8.46%
3enut — OcHOBa KarmTana 0 A P RUR 2045.72 36.87 0.73% 0.20% 8.06% -2.36%  -1621%  -7.59% -7.35%
3enut — [lepernekTHBHbL 0 A P RUR 4889.54 72.69 1.61% -0.88% 7.14% 127% -14.22%  -6.31% -0.84%
3ennr — Tuxas raparb 0 0 P RUR 65302.11 98.55 0.06% 0.39% 3.24% 1.19% 0.75% 9.06% 21.12%
Kpocec — KoncepsarisHblii 0 A P RUR 129766.83 37.60 0.16% -0.24% 5.14% 3.41% 1.69% 11.16% 12.76%
Kpoce — CBanarcuposatHiit 0 A P RUR 51718.31 2.05 0.40% 0.07% 6.87% 386%  -0.45% 7.65% 3.50%
Crastrckuit kpeguT — CraBsHCKi 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00%  -5.62% 5.42°% 17.39%

i — — 0/ ) 0, 10/ 10/
CrasHckHit Kpeant — Xek-GoH A P RUR 9934.03 55.13 0.00% 0.34% 4.50% 3.13%  15.23% 17.75% 84.52%
Tardonn6ank — Porz 30m0Toi 0 C P RUR 996.45 3.00 0.04% -0.28% 1.09% -8.32%  -20.01% -29.48% -23.29%
Taronnbank — Doz poccuiickux 0179 o o o R o
e 0 A P RUR 885.02 12.68 0.17% 0.62% 3.77% 6.45% 10.51% 10.56% 9.88%
Tar(onnbank — ®onx crabubHOro e o 5 o o
Joxom 0 0 P RUR 1732.46 9.08 0.01% 0.15% 0.90% 2.25% 4.75% 1058% 13.51%
TpancKpemurbank — Maructpas”® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.70%
TpancKpemurbark — ABpopa”™ 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.11%
TpancKpemurBank — JlokomoTHs 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 12.36%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.72%
Lestp-nupect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 4.09%
Oueprorpancbank — Surap - 0849 o o o R o
pocerice kit 0 A P RUR 717.30 0.80 0.84% 0.87% 13.16% 3.49% 22.95% 44.95% 5167%
Oneprotpancoank — Anraps - o 5 5 o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 531%  10.53% 31.65% 49.74%
M2M Tlpaiiser bank —

0 C P RUR 4860.17 12, .05% .44% 1.25% 2.88% .33%

COaaHcHpOBAHHbII v 860 0 0.05 0.445% o 88 838 9.31% 11.30%
M2M Tlpaiiser bank — CraGubHbrit 0 0 P RUR 1542246 2.1 0.07% 0.18% -0.87% 3.62% 6.96% 13.48% 33.51%
M2M Tlpaiiser bank — Dppextupreii O A P RUR 4767.97 741 -0.10% 2.87% 4.85% 6.39% -4.51% 350% 843%
M2M Tlpaitser bk — o T T RR 8254.86 20.91 032%  1.14% 497%  A44%  -15.63% .
Mertanmieckuii -7.44%
M2M Ilpaiiset bark — Wrzeke + 0 u P RUR 4381.83 2.40 -0.10% 1.76% 3.34% 5.04%  -5.36% 6.48%
Kpoce — MHBecTHumoHHbIi 0 C P RUR 110917.72 15.63 0.19% -0.32% 6.13% 3.78% 1.38% 11.58% 13.89%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



