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Crnpoc B nmape eBpo/1oJiiap COXpaHseTcsi BHICOKUM, HO 3TO He 3Ha4uT, 4uTo Juigs USD Bce morepsiHo

Amnna bozposa Yurarte Ha caiire
Ilepsas axmusnas nedens ag2ycma 3a6epululacs, U NOKA OCHOBHAA GANIOMHAS NAPA 0eMOHCIPUPYem Hacmpol
monvbko Ha ykpenienue. Oicudanus HO8bIX KOMMeHmapues u uazoé om Pedpesepea nepeHeciucv Ha 2nyooKyIo
ocens, om EI{B uneecmopul 0agno ne sxcoym akmuenocmu, a Kumaii noka ne nokasvigaem 00HO3HAYHO20 HACMPOAL.
Cyo0s no ecemy, snepedu OOKOBUK.

ABTyCT cTapTOBaJl HA aKTHBHOM HOTe: oTMeTwiach U PenepanbHas pezepBHas cucteMma CIIIA, 1 HeMHOTO Haclie AW
BewHO comHeBaronmiicst ELIB, u ayTs nonprucyrcTBoBan Kurait, n oOpaTimwmi Ha ce0st BHIMaHHe TieprdepriHbIe SKOHOMUKH
eBp0o30HBI. OTPOMHBII KOMIUIEKC CTATIaHHBIX POCTO HE MOT OBLI OTHITPAH U y4TeH peiHKOM Ha 100% u Gymet
HENPEMEHHO YYHUTHIBAThCS YK€ Ha OdepeTHOH MATHIHEBKE.

HoBas Hefest MMeeT IaHChl CTaTh AJIS1 BAJIOTHOTO PhIHKA BPEMEHEM YMEPEHHBIX JABIDKEHUI NI0CJIE CKAYKOB
HpeABITYIIIX HACHIIICHHBIX IATH JHeH. Bo-TiepBhIX, KIIFOUeBbIe CUrHAMIBI OT L[eHTpoOaHKOB yke MOMydeHBI, BO-BTOPBIX,
OIyOJIMKOBaHHAS paHee CTAaTHCTHKA TPeOyeT Bce jke paCCMOTPEHIS U aHANI3A.

Ha tekymeii maTuaHeBKe OyneT akTuBeH Kurai, Ho Oyrpke K KOHIly HEJeIH, KOrja K IyOJIMKarmn OyayT TOTOBBI JaHHBIC TI0
MHGIIIM 32 MIOJh, @ TakoKe TI0Ka3aTeIH 10 MHACKCY IIeH NPOM3BOUTEIICH U PO3HIYHBIM nponaskaM. [logneGecHas B
nocJeJHee BpeMsl YyBCTBYeT ce0sl HEOAHO3HAYHO: 31€Ch SIBHO MPUCYTCTBYIOT CHTHAJBI, CBUIETEIbCTBYIONIHE O
TopMOxkeHUH TeMrioB pocta BBII, xoTst MecTHBIE BIacTH NMPOAOILKAIOT MPUAEP)KUBATHCS TPEKHKX 1eJiel U B TOIOBOM
TPUPOCTE SKOHOMUKH, U B Oosiee m100anbHBIX nporHo3ax. Ha ¢ose momymycroro kanennaps cratuctuka m3 Kuras Oynet
3aMETHOM.

EBpo3oHa npeacTaBUT AaHHBIE TI0 MHACKCY TOBEPHSI HHBECTOPOB Sentix 3a aBrycT, a TaKKe PEM3bI 10 PO3HUIHBIM
npofaxaM B uroHe. OkupaHus HeIUIoXKe, 1o KpaiiHeit Mepe, B MHAeKce SentiX, a BOT CETMEHT PO3SHUYHBIX MPOJIAXK MOXKET
NPEIIOJHECTH CIOPIPU3HIL.

CILA OynyT caepskaHHBI B PEM3ax, HO 9TO COBEPILECHHO HE 03HAYAET, YTO 00 aMEpPHKAHCKON CTATUCTUKE MOXKHO 3a0BITh
Ha HEJIeJI0 — CTOUT OOPaTUTh BHUMAaHHE Ha BeCh OJIOK CTATIaHHBIX IO PHIHKY TPYIa B HIOJE.

HNupiMu CJIOBaMH, HCACJIA MOXKET CTAaTh HEKOM rlay30171 B UC€pCAC PBIHOYHBIX CKaYKOB.

Jins maps! eBpo/Dosiap NpeAnogaraeMbiM KOPHIOPOM IBIDKCHHS BUAUTCA Auanas3oH 1,295-1,328, nommap/py6is
nporopryercs B rpanuiax 32,5-33,4 py6./USD, eBpo/py0ib ocTaneTcs B npejenax 43,3-44, pyo.

MooxeT Tokaszatbes, 9o 1t fowiapa CIIA Bce moTepsHO, Beb CTIPOC PHIHKA SIBHO YCTPEMJICH B CTOPOHY €BPOBAJFOTEL
OpmHako JOCTAaTOYHO B3IIHYTh HA TMHAMUKY JIFOOOTO M3 aMepPHKaHCKUX MHAEKCOB (ckaxeM, S&P 500) u craHoBHTCS
HOHSTHO, YTO IIAHCHI HA YKPEIUICHHE Y TPHHOCKA BCe eIlie MMEIOTCS,  BeCbMa Heruioxue, — miansl OPC He cramu
MHBIMH, MX peajm3alisl IPOCTO CMEIICHa BO BPEMCHH.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/31039

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIATHKaM U HBe cTKade mo Bompocam,
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I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa
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daria@investcafe.ru, +7 916 241-71-18

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNBan KaOynae B, ynpaBJisronii AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14

HNinba Paye HKOB, aHATUTUK
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JInmms BpyeBa, ananuTuk
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He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OmsHec-ueHTp "ATrmocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepansubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru temn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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