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Tpu nokasatena Ha cerogHA: nHAaeKc Sentix B EC, po3HUYHbIE
npoaaxu B EC n nupekc ISM B cektope ycayr 8 CLLUA

Lxcelimc MucepHo, aHanumuk 6pokepckoli KomnaHuu Saxo Bank

CerofHa B eBpO30OHE BbIXOAMT Napa OTYETOB, KOTOPas NPOLET HOBbLIN CBET HA TO, PACCEMBAIOTCA /I, HAKOHeLL,
TY4YM peueccum Haz eBponenckMM KOHTUHEHTOM. Ha nosecTKe AHS MHAEKC AoBepua cpeaun uHeectopoB B EC
oT Sentix 1 po3HUYHbIe Npoda*kn. Bo BTopon nonosunHe aHA B CLUA 6yaet onybankosaH nHaekc ISM B cektope
ycnyr. Takxe He nponyctute cerogHAWHME HOBOCTWU, Kacawowwueca mHaekcos PMI B ceKtope ycnyr ans
fepmanHuu (7:53 GMT), eBpo30oHbI (7:58 GMT) 1 BenmkobputaHum (8:28 GMT).

UHpeKc posepua cpeaun nHeectopos B EC ot Sentix (08:30 GMT):HeKkoTopble MHAMKATOPbI YKa3biBalOT Ha
yNyylleHne 3KOHOMWYECKOW CUTyauuuM B €BPO30He BO BTOPOW MOJIOBMHE 3TOro roga. Takasa nepcrnekTusa
Hall/la aBTOPUTETHOE NMOATBEPXKAEHUE B BbICKa3blBaHMAX npepcepatena ELUB Mapuo [Oparu, caenaHHbIX Ha
npowsoi Hegene. «ybankyemble B nociegHee Bpemsa MHAMKATOPbLI A4OBEPUsA, OCHOBaHHbIE Ha pe3y/bTaTax
OMNpOoCOB, NPOAO/IMKAOT BOCCTAHAB/AIMBATLCA OT HU3KMX YPOBHEW M NpeaBapuUTe/ibHO NOATBEPKAAIOT OXKNAAHUA
CTabunnsaumm sKOHOMUYECKON aKTUBHOCTUY», — 3asiBWUJ1 OH.

CerofHAWHMI  BbINYCK €XEemMecayHoro oTyeTa O [JO0OBepuuM uHBecTopoB B EBpone npeaocrasut
OOMONHUTENbHBIA KOHTEKCT ANA UCMbITaHuA Teopumn [parn. B uionbCcKom oTyeTe OT Sentix KOMMNO3WUTHbIN
WMHAEKC OTMETUACA NageHuem BriepBble ¢ anpens. MNpuynHa 6bin1a B cnabocTM KOMNOHEHTA OLEHKU TeKyLein
CUTyauMM, KOTOPbIA CHOBa MOHU3WMACA B Npowsiom Mmecaue. MHAEKC OXuAaHui, Hanpotus, B Wi0ae B
oyepeaHON pa3 NoBbICUICA. «YPOBEHb OXMAAHUIN MHBECTOPOB OCTAETCA Bbille CPeAHEero», — roBopuIoCh B
ony6/MKOBaHHOM B MpPOWAOM MmecAue oTtyete Sentix. OcOBeHHO «pOCT ONTMMM3Ma» OTMedYaeTcA cpegu
WMHCTUTYLMOHAIbHbIX MHBECTOPOB. OAMH 3TOT paKT He 03HAYaeT, YTO PeLLecCcus MOAXOAMT K KOHLY, HO, Mo
KpaliHell mepe, OH CBUAETE/NbCTBYET O TOM, YTO LIAHCbl Ha BOCCTAHOBAEHME yayywatoTtca. pu ycnosum,
KOHEYHO, YTO WMHCTUTYTbl HE MOTEPAIOT Bepy. YUMTbiBas BbllIECKA3aHHOE, CEroAHALWHMIA OTYET HaBEepHsKa
npuBeyeT K cebe NoBbilWeHHOEe BHUMaHWe. MrpoKku byayT NbiTaTbCA NOHATb, MEHAETCA IV — U, €C/IU A3, TO KaK
— HacTpoeHwe.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.tradingfloor.com/posts/de-germany-services-pmi-2234695
http://www.tradingfloor.com/posts/eu-eurozone-services-pmi-2234686
http://www.tradingfloor.com/posts/gb-cips-services-pmi-2234679
http://www.ecb.int/press/pressconf/2013/html/is130801.en.html
http://www.sentix.de/index.php/en/sentix-Economic-News/euro-zone-is-marking-time.html
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Eurozone: Sentix Investor Confidence Index
monthly
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Po3HuuHble npogaxku B EC (09:00 GMT): Cpasy nocse BbIXxoAa OOHOB/IEHHbIX AaHHbIX O HaCTPOEHMAX
nHBecTopoB B EBpone (cm. Bbiwe) EBpocTaT onyb6amMKyeT oduLManbHyo CTaTUCTUKY NO PO3HUYHbBIM NpoAakam
3a MIoHb. B npegblaywem otyete (pdf) coobuanocb 0 Heo6bIYANHO BbICOKMX PAcXoaax B PO3HUYHOM CEKTOPE:
B Mae OHM BbIpoCcau Ha 1% nocne NageHua B KaxkAom M3 AByX npeablaywmnx mecaues Ha 0,2%. MocnegHue
HOBOCTW BOOAYLUEBUAN ONTUMWUCTOB, OAHAKO aHANUTUKM NpeaynpeKaatoT O TOM, YTO B OTAENbHbIX CTPaHax
no-npexkHemy HabntogaeTca cnag, KOTopbI CTaBUT Mo BOMNPOC NepcnekTMBbl Ha byayuiee. Mo3Tomy Urpoku
6yayT BHMMATE/IbHO CNeguTb 33 pes3y/ibTaTaMW CEroAHALWHEro oT4YeTa, Y4Tobbl MOHATb, CTan /M MaMCKUiA
NPUPOCT NOBOPOTHBIM MOMEHTOM, U/IN e 3TO HbIN0 PA30BOE yAyULLEHME.

HWKTO He XAeT pes3Koro pa3BopoTa B bauKavwem byayliem, OAHAKO MeAsIEHHbIN, HO CTabubHbIA pocT
MHAEKCA MeHe[XXepoB MO 3aKyrnKam B PO3HUYHOM CEKTOpe A1A eBPO3OHbl YKa3blBaeT Ha TO, YUTO B CKOPOM
BPEMEHM Mbl AOJIKHbI YBUAETb YAydlWweHUa B opuUManbHON cTaTUCTUKe. B onybiMKOBaHHOM Ha npoLuiown
Heaene oTyeTe 3a UAb MHAEKC PMI npnbansumnca K HeliTpanbHoM oTmeTKe 50. ITO yrKe YeTBePTbI MEeCAYHbIN
npupocT noapsa, 6narogapa KoTopomy MHAeKC PMI goctur makcumanbHoW 3a 21 mecsl, OTMeTKU. «B
b6aunkalilee Bpemsa TEKYWMIA Nepuos nafalowmx PO3HUYHbIX MPOLAXK B €BPO30HE, OCHOBaHHbIX Ha
pe3ynbTaTax ONPOCOB, MOMET 3aKOHYUTLCA», — 3aABMAA KOMNaHuA Markit Economics B ony6/1MKoBaHHOM Ha
npowno Hepene penuse (pdf). CeroaHA y4aCTHMKM pbiHKA OyayT aHaNM3MpPOBaTb OTYET O PO3HUYHBIX
npoaaxax Ha npeameT HOBbIX OKa3aTeNbCTB TaKOM TOUKM 3pPEHUA.


http://ru.saxobank.com/
http://epp.eurostat.ec.europa.eu/cache/ITY_PUBLIC/4-03072013-AP/EN/4-03072013-AP-EN.PDF
http://www.markiteconomics.com/Survey/PressRelease.mvc/348789940fa442ca88cf92efceb06200

SAXO

TPEAOWHI
N MHBECTLLINWA

Eurozone: Retail Sales vs. Eurozone Retail PMI
monthly, seasonally adjusted for monthly data
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NHaekc ISM B cekTope yenyr (14:00 GMT): B cBeTe masioyTelmTeIbHOro NATHUYHOMO OTYETA O 3aHATOCTU BHE
CE/IbCKOX03ANCTBEHHOIO CEKTOPA 33 UK/b YH4ACTHUKM PbIHKA NMPOABAT MOBbILWEHHbIN MHTEPEC K CErOAHAWHUM
OBGHOBNEHHbIM [aHHbIM B CEKTOpe YyCAyr 3a npowsbli mecAd. [eicTBUTENbHO, MMEHHO 3TOT CEKTOp
9KOHOMMKM co3aaeT 6onbNHCTBO paboumx mect B CLLA, nosTomy noTeHUMan — uam OTCYyTCTBME TAaKOBOMO — B
3TOM CermeHTe BCErga MUrpaeT peLuatoLLyto posib B OLLEHKe NepcrneKkTMB 3aHATOCTU. Mo 3Tol npuynHe ocoboe
3Ha4YeHuWe NpMobpeTaeT KOMMOHEHT 3aHATOCTM B 3STOM MHAEKCE, NOMMMO 0bLLero nokasaTens.

B ony6anMKoBaHHOM Ha MpOLLION Hedene OTYETE MO NPOWU3BOACTBEHHOMY CEKTOPY 3a MIO/Ab MHAEKC ISM
NOACKOYMA A0 ABYXNETHEr0 MaKCMMyMa, MPU 3TOM KOMMOHEHT 3aHATOCTU TaKKe yBeandmnca. Kpome Toro, Ha
NpoLIoW Hefene CTao U3BECTHO, YTO KONMYECTBO HOBbIX 3aABOK Ha nocobue no 6e3paboTuue cokpaTunoch
00 MWHMManbHOro 3a 5,5 ner 3HayeHusas. OpOHAKO camblil  [aBHbIA  OTYET O 3aHATOCTUM BHE
Ce/IbCKOX03AUCTBEHHOrO CEKTOPA 3a MI0/Ib NOA0PBaAA ONTUMUCTUYHbIE HACcTpoeHUs. Tenepb UIPOKK 3a4atoTcA
BOMPOCOM O TOM, AeMCTBUTENbHO X PbIHOK Tpyda TaK cnab, Kak 06 sTom cBugeTenbcTeyeT oduuManbHas
cTaTucTMKa? CeroaHaA MHAEKC ISM B ceKTope yCayr MOMKeT NOMOYb OTBETUTb Ha 3TOT BOMPOC. YYAaCTHUKK PbIHKa
NPOrHo3MpytoT Hebonbloe yaydweHne. KoHCeHCyc-NporHo3 npeaycmatpuBaeT yBeandeHne nHaekca 4o 53 ¢
WIOHbCKOM OTMeTKM 52,2, 3To BMosHEe [AOCTOMHbIM pe3ynbTaT, HO He TaKOoW BMeYaTAAKLWMMN, KaK
NpoAeMOHCTPUPOBA NPON3BOACTBEHHbIN CEKTOP 3a NPOLUAbIA mecAl,



http://ru.saxobank.com/
http://www.tradingfloor.com/posts/us-ism-non-manufacturing-report-on-business-2296662
http://www.tradingfloor.com/posts/us-us-employment-report-2234712
http://www.tradingfloor.com/posts/us-us-employment-report-2234712
http://www.ism.ws/ismreport/mfgrob.cfm
http://www.dol.gov/opa/media/press/eta/ui/eta20131529.htm
http://www.dol.gov/opa/media/press/eta/ui/eta20131529.htm
http://stats.bls.gov/news.release/empsit.nr0.htm
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US: ISM Manufacturing & Services Indexes
monthly
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