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NOHEAENbHUK

POCCUNCKA PBIHOK

ympernui 0630p

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1335.25 1701.67 108.38 14305.70 1392.15
5,90% Ypankanuit
‘ ‘ f ‘ 5,40% OrK-2
-0.03% -0.13% 0.26% -1.11% -0.45% 341% CesCr
1,94% TatHegTs N
1,34% MOCTOTPECT
B OPKMLAHVIN OTKPBITIAA A 96% BCMO-ABYCHA
BHELWHWIA hOH — ymepeHHO HeraTueHbIN. ERVIeles N ENeololSoE SN IS CIVIO R 2,03% Mockogckas 6upxa
CTPMPYIOT Pa3HOHANPAaBNEHHYIO AMHAMMKY. AMEPVKAHCKE GDOHOOBbIE MHOEKCHI 3aBEP-
LA feHb POCTOM B npenenax 0,2%-0,4%. B A3 00HO3HAYHOM KAPTUHbI HE Habmioha- 2,11% apucTansiapt
eTcsa. Pblodepc Ha S&P yTpoMm cHwkaeTcs Ha 0,1%. HeddTb K OTKPLITMIO TOProB Ha POC- -2,57% COMNNEPC
CUINCKOM dDOHOOBOM PbiHKe pacTeT Ha 0,3%. B TexyLlen cuTyaumm Mbl Nosiaraem, YTo ook p
-2,84% ycan pap

POCCUMCKMIA PBIHOK OTKPOETCH CHIbKeHWeM B npefenax 0,5%. [Noaaepykka no vHoexcy
MMBE Ha yposHe 1360 nyHKTOB, ConpoTvBnerne — 1400 nyHKTOB. BrnaHue Ha xon Top-
roB Oy[yT OKasblBaThb 3HA4YEHME MHOEKCA SKOHOMUYECKMX YCIoBMM ISM B HEMpPOm3BOa-

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

cTBeHHon cadpepe B CLLUA 3a nionb.

LB/KYLLUE DAKTOPBI

Poct MapeHune

- PocT LeH Ha HeddTb

- Obtovepc Ha S&P B MuHyCe

Bymaru CeBepcranujjgeliclelorChZNse)

3% nocne 0OBABNEHUS OaTbl 3aKPbITAA
peecTpa, KOTOpoe COCToUTCH 12 aBry-
cTa, Ha y4acTie B BOCA, Bxofe KOTopo-
ro Oy[eT pacCMOTPEH BOMPOC O BbInna-
Te nvBMAeHNoB 3a | nonyroave 2013 ropa.

- ®btovepc Ha PTC B MyHyce
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POCCIIH

Poccuiickuin cpoHAO0BbIW pbiHOK{ENRINCIRENIYIRrelelyel:IE e PNEICE
NV NPOAEMOHCTPUPOBAS HEraTVBHYIO AMHAMVIKY Ha CDOHE CHYIKABLLIMIX-
CA LEH Ha HedDTb, a TaKKe CMELLaHHOM MaKDOSKOHOMUYECKOW CTaTUCTI-
kn 13 CLUA. KOTMPOBKI «4EPHOMO 30710Ta» OTO3BANMCH HA CTATUCTVKY 13
CLUA cHwxeHveM, oaHako No-npexxHeMy OePKaTCs Ha JOBOSIbHO BbICO-
Kux noanumsix .Cvecs Mapki Brent TopryeTcs Ha yporHe $108 3a 6apperb.
Yeunenvie HanpshkerHoCT B Ervinme n Cripuin BKyMe C HOBbIMI CaHKUMA-
MU B OTHOLLEHMN paHa 11 cokpalllerriemM NoCTaBok HedpTu 13 J i yee-
NMYVBAIOT BEPOATHOCTL POCTA CMNEKYNIATVIBHOIO CMNpoca Ha «4epHOe 30-
noTo», [0 nToram NaTHMUBI Haeke MMBB crmaunes Ha 0,5% oo 1392,2
MyHKTOB.

bymary Ypankanus nogopoxann Ha 5,5%. VIHBeCTOpbl CTanm nepeo-
CMbICTIVBATL M3MEHEHNA Ha PbIHKE Kard, [10BOAOM s pOCTa, OTHacTy,
NOCAY)KNN KOMMEHTapWn Fitch — areHTCTBO CuMTaeT, YTO B AONTOCPOY-
HOV NepcnexTBe Ypankanuii BeIMrpaeT OT CMeHbl CTRATErun 3a CHET Bbl-
JaBVBAHVA C PhIHKa Kanvis Criabbix MMPOKOB. AKUMM MarHiTa CH1SMMGCE
Ha 1,9% nocne obbsBNEHVS pa3Mepa NonyroAoBbIX AVBUAEHOOB: akLWo-
HepPbl MOIYT MOMYy4YTL MO 46 pyo. Ha Bymary, YTO COOTBETCTBYET rOA0BOM
noxopHocTy B 0,6%. CoseT anpexTopos MTC pexomeHaoBan cobpanio
aKLVIOHEPOB 0A0OPUTL BbINMNATY MPOMEXYTOUHbBIX AVBUAEHIOB B PasMe-
pe 5,2 pyond Ha OHy OObIKHOBEHHYIO aKLMIO. AKLMI KOMMaHWM MO UTOram
[HA Noapocin Ha 0,4%. AnTedHas ceTs 36,6 noTepsana 0,7 % OT4MTaBLLIMCE
00 ybbITKe 3a | kBapTan 2013 roga no MCPO, oH cocTasmn 126 MUnmo-
HOB PYOnen NPOTYB NPUOLITV B 2 MANIMOHa PYONer rooM paHee.

S&P500
1715
1710

5= giglj
Iet+o° T 1D

[=]

1705
1700
1695 A

1690 -ﬁ
1685

1680
1675

31 mion 1aBr

MINPOBBIE PbIHKK

2 aBrycta amepukaHCKMA (POHAOBbIA pPbIHOKHEEEE oIl aiureloR
FOBYIO CECCUIO YMEPEHHBIM MOBbILLEHVEM OCHOBHBIX. OCHOBHBIM COObI-
TVEM MATHWLBI BbICTYMMNA NyONMKaLMs BaXKHENLLMX aMePUKaHCKMX Ma-
KPOSKOHOMMYECKIIX MHOMKATOPOB. Tak ypoBeHs 6e3padotuusl 8 CLLA B
mone 20131, CHU3WICS MO CPaBHEHMIO C MPEMbIAYLLMM MECALIEM W CO-
CTaBun 7,4%. AHaNMTUKIA OXXOANM, YTO NoKasaTenb CHU3UTCA 10 7,5%.
Taxkrm 06pa3oM, yPOBeEHb 6e3PaboTVLbl CHUBWUICA 00 CamOro HM3KOro
3HayeHra ¢ aexabps 2008r. Mexxay Tem, ONAeecs HenpepbiBHO B Te-
YEHVE MOYTN TPEX NET EXEMECAYHOE PACLUVPEHNE MNATEXHbIX BEAOMO-
CTel B HECENbCKOXO3ANCTBEHHOM CEKTOPE, B MIONE OLIEHMBANOCh B 180-
185 TbIC., PAKTNHECKNI »KE POCT 3HAUMTENBHO YCTY MM NPEACKa3aHHbIM
SKCMEPTHBIM MYNOM 3HAYEHWUsIM 1 CTan HaMeHbLMM 3a 4 NOCNeHMX
Mecdla, cocTaBug 162 TeiC. OTOT 6e3paOCTHbIN PE3YNbTaT CONPOBO-
YKOANCS Takke NepeCMOTOOM B XyALLYIO CTOPOHY MIOHBCKOMO nokasaTe-
na co 195 Teic. 40 188 ThIC., @ MancKoro - ¢o 195 Tkic. 40 176 Teic. HacT-
HblIi CEKTOP MPUMIIIOCOBAN B MIONe ML 161 ThIC, HOBBIX LUTATHbIX MO3M-
LM 1P OXMOaBLLKMXCA 195 ThiC. 1 NOCE CKOPPEKTMPOBaHHbIX A0 196
ThIC. C 202 ThIC. AaHHbIX 3a MIoHb. VHaexe Dow Jones industrial average
noesicuncs Ha 0.2%, nHpexe Standard & Poor's 500 noesicuics Ha 0.2%,
3aKpbIBLWMCL Ha ypoBHe 1709,7 nyHkTos, a nHaexc Nasdag Composite
noseicKncs Ha 0.4%. Takxe cneayet OTMETUTb, YTO OObEM MPOMBbILLNEH-
HbIX 3aKa30B B CLLA yBenvumncs B 1ioHe nitlb Ha 1.5% npyi nporHo3m-
POBaBLUMXCH 2.3%. JIN4HbIe 1OXOObl HACENEHNS B MIOHE MOBBICUMCE Ha
0.3% npu oxmpaBLumxcst 0.4%.

2 aer

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 01.08.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2167.62 95.53 -0.25% -0.96% -0.28% 9.33%  -3.19% 5.75% 29.65%
Abcomor — JloxoaHbli (0] (0] P RUR 2271.76 147.85 -0.29% -0.79% 0.86% -1.17% 1.58% 9.17% 28.43%
A6comor — [lepcnextupa 0 )i P RUR 1099.27 27.51 -0.58% -1.23% 3.99% 4.96% -6.68% 1.13% -4.12%
Atcomor — TaxTuka 0 A P RUR 469.61 20.03 -1.23% -4.02% 5.40% 5.64%  -31.22%  -28.32% -56.47%
ba i Kpacix Boporax — 0 C P RUR 1397037 12.90 0.44% 0.29% 0.90%  -1.86%  -3.38%  -1.09%  -6.99%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbIH* 0 A P RUR 23376.25 3.99 0.00% -0.14% 6.82% 293%  -516%  17.43% 24.59%
TasnpomOark — KocepsarupHbiii* u 0 P RUR 4956.11 0.17 0.00% 0.13% -0.56% 0.40% 0.05% -2.68% -22.79%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 1.47% 5.56%
ennt — Bamotupiii 0 A r usb 888.80 110.24 -0.07% -2.94% 5.89% -2.86%  -10.76%  -8.62% 0.98%
3enut — Beunble neHHOCTH" 0] T r RUR 52921.41 398.49 0.00% -0.26% 4.59% -3.85%  -13.65% 0.86% 5.51%
3enur — JIoX0/Hbli (0] A P RUR 45646.03 531.32 -1.00% -3.75% 6.17% 277%  -1721%  -10.78% -12.04%
3enur — Jloxozbii Il 0 A P RUR 6313.43 254.16 -0.95% -3.70% 5.46% 341%  -18.05%  -12.03% -10.24%
3enut — OcHoBa KarmTana* 0 A P RUR 1997.78 36.00 0.00% -2.46% 5.41% -4.64%  -18.17%  -10.08% -7.74%
et — [lepenexTuBHblil 0 A P RUR 4811.99 71.54 -0.92% -3.69% 6.17% 2.84%  -1558%  -7.87% -2.93%
et — Tuxas rasatp* 0 0 P RUR 64987.29 98.08 0.00% -0.20% 2.34% 0.70% 0.27% 8.68% 22.20%
Kpoce — KoHcepsatupHbiii 0 A P RUR 129556.08 37.54 0.78% -0.45% 4.77% 3.24% 1.53% 10.69% 16.02%
Kpoce — CBanarcuposatHiit 0 A P RUR 51513.93 2.04 1.08% 0.41% 6.23% 345%  -0.84% 6.87% 6.21%
Crasuckmit kpeant — CraBgHCKHit 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% -5.62% 5.08% 17.07%

i — — | 10/ ) 0, 10/ 10/
Crastuckuit kpeant — Xewk-ho A P RUR 9934.40 55.14 0.09% 0.44% 3.87% 3.13% 15.23% 17.99% 84.43%
Tardonn6ank — Porz 30m0Toi 0 C P RUR 996.05 3.00 0.93% -1.16% 1.94% -8.36%  -20.04% -29.42% -22.42%
Taronnbank — Doz poccuiickux o o o o R o
i 0 A P RUR 886.57 12.70 1.14% 0.34% 4.96% 6.63% 10.35% 10.35% 8.23%
TargonGane — Qo crabumioro o p RUR 173285 0.08 004%  049% 094%  205%  475% . ]
JI0X0712 10.61% 1.77%
TpaucKpemurbank — Marnctpas® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.70%
TpancKpemurbark — ABpopa”™ 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 1.11%
TparcKpemurbark — JlokomoTns 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 12.36%
Lenp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.72%
Lenrp-unsect — epbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.69%
Oueprorpancbank — Surap - 1 409 1700 o o R o
pocerice kit 0 A P RUR 723.36 0.80 1.40% 1.70% 14.10% 4.36% 22.30% 44.48% 5037%
Oneprotpancoank — Anraps - o 5 5 o o
Jiepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 531%  10.53% 30.66% 52.07%
M2M Tlpaiiser bank —

0 C P RUR 4857.82 12, .31% .30% 1.45% 2.97% .28%

COaaHcHpOBAHHbII v 8678 0 03 0.30% o s 828 8.93% 11.34%
M2M Tlpaiiser bank — CraGubHbrit 0 0 P RUR 15412.05 2.1 0.05% 0.16% 0.24% 3.64% 6.88% 13.40% 33.549%
M2M Tlpaiiser bank — Dppextupreii O A P RUR 4772.85 7.42 2.58% 2.38% 5.90% 6.83% -4.41% 3039 812
M2M Tlpaitser bk — o T T RR 8280.95 20,97 071%  -0.02% 594%  -265%  -15.37% !
Merammdeckuii -7.90%
M2M TIlpaiiser bank — Wrzexe + 0] n P RUR 4386.16 240 1.57% 1.34% 4.22% 5.29% -5.27% 6.49%
Kpoce — MHBecTHumoHHbIi 0 C P RUR 110703.79 15.60 0.94% -0.59% 5.68% 3.58% 1.19% 10.97% 16.79%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



