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3akp. U3m.
AeHb, %
MMBB 1392,15 -0,45%
PTC 1336,39 0,35%
MSCI Russia 728,547 0,19%
MSCI EM 955,35 0,13%
S&P 500 1709,67 0,16%
DJI 15658,36 0,19%
FTSE 100 6647,87 -0,51%
DAX 30 8406,94  -0,05%
NIKKEI 225 14466,16 3,29%
SSE Composite (09:00 MCK) 2034,16 0,23%
3akp. U3m.
AeHb, 6.0,
UST 2 YTM, % 0,30 -0,03
UST 10 YTM, % 2,60 -0,11
UST 10 - TIPS 10, 6.n. 2,19 2,78
iTraxx Crossover Europe 5Y, 6.n. 199,00 23,00
Russia 30 YTM, % 3,98 -0,04
Russia 5Y CDS, 6.n. 182,16 -2,67
Libor 3m USD, % 0,27 0,10
Libor 12m USD, % 0,67 0,10
USD/RUB NDF 3m, % 6,22 -2,00
USD/RUB NDF 12m, % 6,05 0,00
RUB overnight, % 4,96 -133,00
Mosprime 3m, % 6,99 2,00
3akp. Usm.
AeHb, %
USD Index 81,98 -0,54%
EUR/USD 1,3281 0,57%
USD/IPY 98,93 -0,60%
GBP/USD 1,5287 1,12%
AUD/USD 0,8897 -0,29%
USD/CAD 1,0385  0,39%
USD/CNY 6,1293 -0,01%
Kop3uHa (EUR+USD)/RUB 37,70 -0,40%
USD/RUB LB 32,97 -0,18%
EUR/RUB LB 43,73 -0,12%
3akp. Usm.
AeHb, %
HedTb WTI, USD/6app. (NYMEX) 106,94  -0,88%
HedTb Brent, USD/6app. (ICE) 108,95 -0,54%
Hart. ra3, USD/BTU (ICE) 3,362 -0,74%
3051010, USD/yHu. (CME) 1311,5 0,20%
cepebpo, USD/yHu,. (CME) 19,900 1,63%
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Uam.
Hea., %
-0,78%
-0,89%
-1,05%
-0,64%
1,07%
0,64%
1,42%
1,97%
2,38%

2,93%

N3m.
Heg,, 6.M.
-0,02
0,03
0,80
23,00
0,01
4,00
0,16
0,05
-5,00
0,00
-134,00
-1,00

Uam.
Hea., %
0,26%
0,02%
0,69%
-0,60%
-3,90%
1,02%
-0,04%
0,19%
1,34%
1,71%

Uam.
Hea., %
2,14%
1,66%
-5,43%
-1,63%

-0,25%
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PbIHOK aKuui

B natHuuy, 2 asrycTta, nHaekc MMBB B nepsble MUHYTbl TOPros NOAHANCA 4O
1409 nyHKTOB, OAHAKO TECTMPOBATb COMPOTUB/IEHME B palioHe 1410 nyHKTOB
(ropusoHTanbHbIM ypoBeHb M 200-4HEBHAA CKONb3AWAA CpeaHAd) He cTas.
Pa3BepHyBLIMCb BHU3, MHAEKC K cepeaunHe aHA onyctmuaca o 1390 nyHkTos. [Nocne
aMepMKaHCKOM CTaTUCTUKM OH Nagan Ao 1383 nyHKToB, 3aKpblTUE HbINO HEMHOTO
Bbiwe (1392,15 nyHKTOB, -0,45%).

Cpeau nukBMgHbIX Bymar B ayTcangepax — obbiuka CypryTHedTerasa. Takxke xyxe
pblHKa akumm TA3MPOMa u TMK Hopunbckuii Hukenb, obbluka PocTenekoma.
Monyunn npoponkeHne OTCKOK B aKUMAX Ypankanua. Bblpocan nNpoTuB pbiHKa
KOTUpPOBKM akuuii ONK-2, Cesepctanu, npedos TaTtHedTU u TpaHcHeDTH.

B CLUA uMioNbCKMIA OTHET MO PbIHKY TPYAQ He MOATBEPAUN PAAYKHYIO KapTUHY,
npeactaBneHHyto paHee ADP. Yucno paboumx mecT B HeCebCKOXO3AWCTBEHHbIX
OTPaCAAX BbIPOC/O Ha 162 TbIC. — 3aMETHO MEHbLUE NPOrHO30B (KOHCEHCYC-NPOrHo3
Bloomberg npepnonaran +185 Tbic.), @ AaHHblE MaA U UIOHA BbIAN NEPECMOTPEHDI
BHM3 B CymMme Ha 26 Tbic. Bnpoyem, u3-3a cokpalieHusa pabouyeit cuabl ypoBeHb
6e3paboTuLbl CHU3UACA CUAbHEE OXUAAHWI — € 7,6 [0 7,4%, f,O MMHMMYMa C KOHL,A
2008r.

He cnanwKom cnnbHaa MakpoCTaTUCTMKA pasBepHy/aa BHM3 40/1/1ap Ha Ba/lOTHOM
PblHKE U [0XOAHOCTb aMEPMKAHCKUX KasHayenckux obnauraumin. B yacTHocTw,
napa espo/gonnap v poxoAHocTb UST10 npaKkTUYecKM OTbirpann CuabHOe
OBUXKEHWe 4yeTBepra. B To e Bpemsa, Ha PbIHKM aKLMiA CTAaTUCTMKA MoBAuAna
ymepeHHo. EBponeickme MHAEKChI, AMHAaMMKa KOTOPbIX YXKe C yTpa AMHaMKKa bbinia
pa3HOHaNpaB/JIeHHON, CMEeCTU/IUCb HEMHOTMM HuKe. OCHOBHble amMepuKaHCKue
WHAMKATOPbl HaYMHaANM CECCUI0 Ha OTPULATENIbHOW TeppuUTOpUMU, HO BO BTOPOM
ee NosI0BUHE BbILWAN B «NAOCY», K HOBbIM pekopaam no DJIA (+0,19%) u S&P 500
(+0,16%).

B A3umn cHukarTCcA MHAEKCbl B ANOHUM U ABCTpasnM, HO U3 Pa3BUBAKOLLUXCA B
«MWHYCe» To/IbKO Kopelicknin KOSPI. Mo pacyetam HSBC, PMI B KUTaCKOM ceKTope
ycayr B utone yaep:kancs sbiwe 50 nyHKTOB (51,3), B TOM uncne 6aarogaps pocTy
MHAEKCa HOBbIX 3aKa3oB. HedTb Brent c yTpa B paiioHe 109 gonn./6app. Takum
06pa3omM, MOXKHO KOHCTATMPOBaTb, YTO COBbLITUA MPOLINOIK HEeAEeNN He NPUBenu K
CyLLECTBEHHOMY M3MEHEHUIO BHELIHEN KOHBIOHKTYPbI.

Poccuicknin pbIHOK B 3TUX YCNOBUAX, NO-BUAUMOMY, MPOAO/NKUT ABUraTbCA B
pamMKax COBCTBEHHbIX TEHAEHLMW, KOTOpble Hamnpas/eHbl CKopee BHM3. UHAEKC
MMBB cerofHa MOXeT NPOAO/MKUTb CHUMKEHME M MPOTEeCTUPOBATb /IOKA/bHbIN
MUHUMYM NpoLnon Hegenn (1375 nyHKTOB).

DOHeBHo rpaduk uHaekca MMBB
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ExxeAHEBHbIN 0630p: PbIHOK aKLUA

KomnaHuA BbINNATUT NPOMENKYTOUYHbIE ANBUAEHAbI

CoseT aupekTopoB MTC pekomeHAoOBan akuuoHepam Ha BOCA (coctoutca 30
CeHTAbpPA) NPMHATL pelleHne o BbinaaTe AuBuAeHA08 3a 1nrl3 B pasmepe 5,22 pyb. Ha
O HY akumto. O6wmin pasmep BbinaaT coctaBuT 10,786 mapa py6. PeecTp 3aKkpbiBaeTcs
14 asrycta. PaHee meHeXMeHT KOMMaHWK rOBOPUA O MNJ1aHax ornepaTopa HanpasuTb
Ha OMBUAEHAbI MO MUTOram noayroaus okono 11 mnpa py6. Mcxopa v3 Tekylimx
KOTMPOBOK aKLUMA SMUTEHTA, UX NONYroA0Bas AMBUAEHAHAA OXOAHOCTb Ha AaHHbIN
MOMEHT cocTasssaeT nopsagKka 1,85%.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

[ata Bpema CrpaHa Moka3aTenb Mepnog ®akt MNpen. Mepecm.
6asr 530 AU Toprosbiit 6anaHc, AS miH. (Trade balance) NioH 670
6 aBr 830 AU CraBka baHka Asctpanuu, % (RBA Cash Target Rate) - 2,75
6asr  9:00 JP NHAEKC onepex. nHanKaTopos r/r, % (Leading indicators y/y) NioH 2,8
6asr 12:30 GB Mpom. npoussoactso m/m, % (Industrial production m/m) MioH
6asr 1230 GB Mpom. npoussoacTso r/r, % (Industrial production y/y) MioH -2,3
6asr 14:.00 DE 3aKa3bl NnpoM. Npeanp-ui m/m, % (Factory orders, m/m) MioH -1,3
6asr 1545 US Po3HuuHble npogaxu cem ICSC Hea/Hea, % (ICSC chain store sales w/w) 0 03 asr. -1,6
6asr 15:45 US Po3HuuHble npogaxm cem ICSC r/r, % (ICSC chain store sales y/y) 0 03 asr. 2,2
6aer 16:30 US Toprosbii 6anaHc, S mapa. (Trade balance) MioH -45,00
6asr 16:30 CA 06bem 3xkcnopta, CS mapg, (Exports) NioH 39,34
6asr 16:30 CA 06bem umnopta, CS mapa,. (Imports) MioH 39,64
6asr 16:30 CA Toprosbiit 6anaHc, CS mapa. (Trade balance) MioH -0,30
6asr 16:55 US Redbook: po3HuuHble npoaaxmu m/m, % (Redbook m/m) n0 03 asr. 08
6asr 16:55 US Redbook: posHuuHble npoaaxm r/r, % (Redbook y/y) n0 03 asr. 29
7asr 1400 DE Mpombiwn. nponssoacto m/m, % (Industrial production m/m) MioH -1,0
7aer 1530 IN [OeHexHblit arperat M3 2 Hen.r/ 2 Hea.r, % (M3 money supply) 12,8
7asr 16:00 BR MHAaeke notpeb. ueH m/m, % (IPCA - Extended National CPI m/m) Wion 0,26
7asr 1830 US 3anacbl HepTu: Hea/Hea, MaH. 6app. (EIA weekly crude stocks) n0 02 asr. 0,431
7asr 1830 US 3anacbl 6eH3unHa: Heg/Hea, MaH. 6app. (EIA weekly gasoline stocks) n0 02 asr. 0,770
7asr 1830 US 3anacbl AUCTUAN.: Hea/Head, MaH. 6app. (EIA weekly dist stocks) 0 02 asr. -0,466
7a8r 1830 US 3anacbl Hep T B KywuHre: Heg/Hea, MiH. 6app. (EIA weekly crude Cushing) 10 02 asr. -1,904
7aer 19:00 JP Craeka baHka finoHuu (BoJP rate decision) - 0,10
7asr 23:00 US NoTpeb. kpeanTosaHne m/m, S Mapa. (Consumer credit) NioH 19,60
8asr 3350 JP KpeauTbl 3KOHOMMKM (0CTaTOK CCyAHOM 3aa0-cTh) r/r, % (Bank lending y/y) Wion 1,9
8asr 530 AU YposeHb 6e3pabotnubl, % (Unemployment rate) Wion 57
8asr 530 AU Yucno 3aHaTbix M/m, Toic. (Employment change m/m) Wion 10300
8asr 10:00 DE 06bem akcnopta m/m, % (Exports m/m) UioH 2,4
8asr 10:00 DE 06bem umnopta m/m, % (Imports m/m) MioH 1,7
8asr 10:00 DE Toprosbiit 6anaHc, mapa. espo (Trade balance) MioH 14,1
8asr 16:30 US NepsuyHan 6e3pabomua, Tic. (Initial jobless claims) n0 03 asr. 326
8asr 1630 US Onawasnca 6e3paboTuua, maH. (Continuing claims) £0 27 wion. 2,951
8 aBr : CN Toprosbiit 6anaHc, MpA. toaHel (Trade balance) Wion 27,1
8 asr : CN 0O6bem akcnoprTa r/r, % (Exports y/y) Wion 31
8 asr : CN 06bem umnopra r/r, % (Imports y/y) Wion -0,7
8 asr : RU MeskayHapoaH. pesepsbl, $ Mapa,. (Central Bank reserves) 0 02 asr. 509,4
9ar 5:30 CN MHAeKe ueH npoussoauT. r/r, % (PPl y/y) Wion -2,7
9asr 530 CN MHaeke notpebut. ueH r/r, % (CPIy/y) Wion 2,7
9asr 9:00 JP MHaeke notpebuT. sosepus (Consumer confidence) Nion 443
9asr 930 CN Mpom. nponssogcTso r/r, % (Industrial production y/y) Hon 89
9asr 930 CN Po3HuuHble npogaxy r/r, % (Retail sales y/y) Wion 133
9asr 1045 FR Mpom. npounssoacteo m/m, % (Industrial production m/m) MioH -0,4
9asr 12:30 GB Toprosbiit 6anaHc, £ mapga,. (Trade balance) MioH -8,490
9asr 12:30 GB Toprosbiit 6anaHc 6e3 ctpaH EC, £ mapa. (Non-EU trade balance) MioH -4,090
9aer 15:30 IN 30/10T0BaNI0TH. pe3epsbl, S mapa. (Foreign reserves) £o 02 asr. 280,16
9asr 16:30 CA YposeHb bespabotnupl, % (Unemployment rate) Wion 71
9asr 16:30 CA Yucno 3aHaTbix M/m, Toic. (Employment change m/m) Wion -04
9asr 18:00 US OnToBble 3anackl M/m, % (Wholesale inventories m/m) MioH -0,5
9asr 18:00 US OnTosble npogaxu m/m, % (Wholesale sales m/m) MioH 1,6
9asr 18:30 US MHaekc onepex. nHamnkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) £0 02 asr. 131,8
9asr 1830 US MHAaeKc onepex. uHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 0 02 asr. 4,9
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MHBecTULMOHHAA KomnaHuAa BOA

KnueHTCcKuit otaen

client@bfa.ru

197101, CaHkT-NeTepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/IMHKOP»
Ten.: +7(812) 329 81 81 (ocHOBHOM)

dakc: +7 (812) 329 81 80

info@bfa.ru

www.broker.bfa.ru

OT1aen 6pokepcKkux onepaumin npamoit +7 (812) 329 81 95

UsaHoB Hukonam 006.1235
HayanbHuk otgena n.ivanov@bfa.ru

Tpadpumos Masen n06. 1199
cneumanuct a.trafimov@bfa.ru
baHK BPA

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena

3amecTuTeNIb Ha4YaNbHUKa oTAeNna

KosbipeBa AHHa
cneumanuct

Kpocc AHHa
cneumanuct

OTaen npopgax

npamont +7 (812) 3298171

006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru

006. 1073
a.kozyreva@bfa.ru

n£06. 1087
a.kross@bfa.ru

npamoii +7 (812) 326 93 61

197101, CaHkT-NeTtepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «JIMHKOP»
Ten.: +7(812) 458-54-54 (ocHOBHOM)

®dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

AHanuTuueckuii otaen research@bfa.ru

AémuH fleHuc 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)

dakc: +7 (495) 662-63-64
moscow@bfa.ru

BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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