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CypryTHedTeras: IIoCTeIIEHHO IPUOANIKAETCI

Tpa gHgHOHHLIﬁ OCEeHHUMN EHBngHgHLIﬁ poct

Huanexc MMBB - npeofoasea BEPXHIOIO
TPaHUILy HUCXOSIIIETO TpeHaa,
KOPPEKTUPYETCH.

MACD cdopMupoBas CHTHAA BHH3.
ADX ykKasplBaeT Ha 3aMeIACHHE
BOCXOIAIIETO TpeHaa, DMI+
HaxoauTcd 4yThb Bbeille DMI-, ADX B
cpenHel 4YacTU IIKaAbl U HalpaBAEH
BHHU3. HWHOUKaTOp, OCHOBAHHBIM Ha
AVHaAMUKe ADX, 18 HIOAS
cchopMHpOBAA CUTHAA BHU3.
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INDEXCF Index (MICEX Index) Graph 64 Jesis 068UG2011- Copyright2 2013 Bloomberg Finance L.P. 05-Aug-2013 09:00:45

I'padux 2. Yacoeast ounamuia Huoerxca MMBB. ) Huzexc MMBB — [peofioaes BEPXHIOO
TPaHUILy HUCXOASAIIETO TpeHIa
(xpacHas IyHKTHUpHAS AWHUS),
KOTOPYyI0O TECTHpPyeT B HacTodlllee
BpeMs B KadecTBe YPOBHS
TIOAZIEPIKKH.

MACD BeIragauT HelTpasbHo. DMI+ 1
DMI- comiauck, ADX B cpenHed 4yacTu
IIKaAbl Y HaIlpaBA€H BHH3, YTO
TOBOPUT 00 OTCYTCTBUH AOKaABHOTO
TpeHaa. MHaukaTop, OCHOBaHHBIM Ha
AVHaAMUKe ADX, 31 HIOAS
chopMHpPOBaA CUTHAABI K POCTY.

Pexkomennanu4a: Ilokynate.
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BEPOSITHOCTH
ADX

caaboro
Wunukatop,
ADX,

KOPPEKIITUOHHOI'O

mocae

BBICOKaA

Ha  HaAu4due
TpeHaa.

i Ha JUHaAMHKE

T'azmpom - GoOpMHPYET BOCXOMSIITHM
OCHOBAaHHBIH

TPEHI,
CHUIKEHUST

IIPOZIOAZKEHHUS POCTAa.

MACD BBIrAIOUT HEHTPAABHO.
YKa3bIBaeT

HUCXOSAIIETO

BBITASITUT HEHTpPaABHO.
Tloonepxxkka: 128,00.
ComporuBaenue: 135,00.
Pexomennanu4a: IlokymnaTe.
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SBER RX Equity (CGepank) Graph 119

ADX
caaboro
Nunukatop,
22

KaHaaa
ADX,

CpPEAHECPOTIHOTO
HIOAAd OJAA CUTHAA K CHHZKEHHUIO.

HaxXOOWUTCSI BOAU3U

TpaHUuIbI
HaAu4He

TpeHaa.

OCHOBAaHHBIM Ha AIHWHAMHKE

HUCXOZSIIIIETO

Ha

BepXHeH
(*keATBIN 1IeHOBOM KOPUIOD).

ComporuBaenue: 270,0.
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TMopmepxka: 250,0.
Pexkomennanua: Bae peiHKka.
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mpeonoscaa  HHUXKHIOIO

PocuedTn

MACD cdopMupoBasn CHTHAaA BBEPX.

TPaHUIy BOCXOASAIIETO TPEHAA.
ADX  ykaspIBaeT

OTCYyTCTBHUE

Ha

TpeHaa. MHaukaTop, OCHOBaHHBIM Ha

ADX, 30 wm 31 wumoaa
cchopMHpPOBaA CHTHAA K POCTY.

OUHaMHUKE

230

ConporuBaenue — 247,50.
Pexomennanua: Bae prIHKA.

TMonnepxka — 235,00.
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, Iepemis 110 CChIAKE.

Bb1 MoxkeTe mmoamnmucaThCsS Ha HaAIIM aHAaAUTHYECKHe MaT€pHUaAABI
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AenaptameHT AHaIUTUKN

Masen Bacunuagu
,ﬂMpeKTOp Ll,erlapTaN\eHTa AHANNUTUKU U PUCK-MEHEeJXKMEHTa

WUnba banakupes
Beaywwnii aHaNIMTUK OTAEeNa aHann3a PbIHKOB aKLmi

Anekceii Kosnos
[NaBHbIM aHAUTUK OTAENA aHAN33a PbIHKOB aKLMi

Baaum BepepHukos
AHaNWTUK OTAEeNa aHanun3a A0NroBbIX PbIHKOB

AnekcaHap Yepkacos
AHaNWTUK OTAEeNa aHanusa A0NroBbIX PbIHKOB

AHHa MunoctHoBa
AHanUTUK oTAena aHannsa pbiIHKOB aKLl'I/II7I

CraHucnas CasuHoB
AHANWUTUK MO MaKPO3KOHOMMKE

KaponuHa BenomectHoBa
MOMOLLHMK aHaMTHKa

EneHa CenesHeBa
Mepesogumk

[enapTameHT TOProB/au U NPOAAXK

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceii Jloces
[unpekTop [enaptameHTta TOprosan 1 npoaak

Unba Xomakos

HavyanbHuK oTpena Peno

Anekceit Kywy
Fl Sales and Trading

Hukonait MontopaHos
Peno-Tpeligep

Uropb Kum

Ynpasnstowmii noptdenem no akumuam

BpoKepckoe ob6cnyKuBaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

+7 (495) 781 73 00

®oHAbI COBMECTHbIX MHBECTUL M

+7 (495) 781 73 02

Hacrosimuit 0630p IPeaoCTaBAEH HCKAIOYMTEABHO B MH(OPMAIIMOHHOM IIOPSIAKE U HE SIBASIETCS IIPEJAOKEHHEM O IIPOBEACHUH OIlepalliii Ha PhIHKE IIeHHBIX OyMmar, ¥ B YaCTHOCTH
npenaokeHneM o6 UX IOKYIIKe HAHU Npojaxke. Hacrosiiuii 0630p coAepKUT UH(MOPMALIUIO, IIOAYIEHHYI0 U3 HCTOYHHKOB, KoTopble OO0 «MK «tO B¢ 3¢ dunaHC» paccMarpuBaeT B
KadecTBe gocToBepHbIX. Tem He MeHee OO0 MK O Bd Oc duHaHC», €ro pyKOBOACTBO M COTPYAHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTH, ITIOAHOTY H JOCTOBEPHOCTH
TakKo¥ MH(OPMAaIlMM U He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTA B CBSI3H C ee HCIoAb30BaHHeM. OIleHKH M MHEHHs, IIpeCTaBACHHBIE B HACTOSIIEeM 0030pe,
OCHOBaHBbI €JMHCTBEHHO Ha 3aKAYEHUAX aHaAUTHKOB KOMIIaHHHM B OTHOIIIEHUU aHaAI/I3I/IpyeMBIX ILEHHBIX GyMaI‘ H SMUTEHTOB. BO3HaI‘pa_)KlIeHI/Ie AQHaAAUTHKOB HE€ CBsg3aHO U HE
3aBHUCHUT OT COZAEPKAHUS aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMmeHpaimii. OO0 «MK «tO0 Od Oc dunaHC», €ro pyKOBOACTBO U
COTPYAHHKH MOTYT U3MEHUTh CBO€ MHEHHE B OJHOCTOPOHHEM IopsaKe 6e3 00s3aTeAbCTBA CIIEIMAABHO YBEIOMASTH KOT0-AH00 0 Takux u3MeHeHHsx. OO0 MK «IO Od Oc dunaHC,
€ro PYKOBOJCTBO H COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a HHBECTHIIMOHHBIE PEIlleHHs KANEeHTa, OCHOBaHHbIe Ha HH(OPMAIINH, CofepxKallleiica B HacTosIeM qokyMeHTe. 000
HK JO 3¢ Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKM TaKXKe He HECyT OTBETCTBEHHOCTH 3a IpPsSMbIe HAM KOCBEHHBIE IIOT€PH M /HAM yIep0d, BO3HUKIINI B pe3yAbTare
HCIIOAB30BaHMs KAMEHTOM HH(OPMAIMM HMAM KaKOH-AHDO ee JacTH NpH COBEpIIeHHUH oIrepaiuii ¢ ueHHbIMH Oymaramu. OOO MK (O B¢ Oc Punanc» He Geper Ha cebs
006513aTeABCTB PETyASIPHO OGHOBASITE MH(OPMAIIHIO, KOTOPAasd COAEPKUTCA B HACTOSAIIEM HOKYMEHTE, HAH HCIIPABASTE BO3MOXKHbBIE HETOYHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOIIAOM U
YIIOMSIHYThIE B HACTOSIIEM JOKyMEHTe, He BCerfa SBASIOTCS WHAWKATHBHBIMH JIASL ONPENEACHHs Pe3yAbTaTOB OyMyIIMX cAeAOK. Ha cTOMMOCTb, IleHy HAH BEAHYHHY HO0XOJa IT0
II€HHBIM 6yMaI‘3JVI HAHU HpOH3BO}IHLlM I/IHCprMeHTaM, yl'IOMEIHyTI:IM B HacCTOsIIIEM IlOKyMeHTe, MOI‘yT OKa3bIBaTh He6AaI‘Ol’IpI/I§ITHOC E03ﬂeﬁCTBHe KOAesaHPlE{ OﬁMeHHLIX KprOB
BAaAIOT. I/IHBeCTI/IpOBaHI/Ie B II€HHbIE GyMaI‘I/I HeCceT 3HAYUTEAbHBIH pI/ICK, B CBfI3U C 4YEM KAI/IeHTy HeOGXOﬂl/IMO l'IpOBOI[l/ITI: COﬁCTBeHHI:II;'I aHaau3 pI:IHKa H UCCAE€I0OBaHHE HAEXKHOCTHU
SMHUTEHTOB [I0 COBEPIIEHUS CAEAOK. HacTodIMil JOKYMEHT He MOXKET ObITh BOCIIPOH3BEIEH ITOAHOCTBIO MAM YACTHUYHO, C HETO HEAB3sl JEeAaTh KOIHMH, BBIIEPXKKH M3 HETO HE MOTYT
HCIIOAB30BaThCA [AST KaKHX-AMOO ITyOAMKAIUii Ge3 IpeaBapHTEABHOro NMHCbMeHHoro paspemeHus OOO «MK O Od Oc dunanc». OO0 MK (O B¢ Oc PdunaHC» He HeceT
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OTBETCTBEHHOCTH 34 HECAaHKILIMOHHPOBAHHBIE JercTBUsa TPETBUX AUI], CBA3aHHBIEC C PACIIPOCTPAHEHHEM HACTOLAIIEIO 0630pa HAU AIOOOM €ro 4acTu.




