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2 aBrycta 2013 r.

05/08/13, noHeaenbHUK

Bpems PervoH Co6biTne Mepuopg MH Br Cp Yr Nt C6 Bc
1 2 3 4
MonuTtuka 5 6 7 8 9 10 11
12 13 14 15 16 17 18
AKoHOMMKa 19 20 21 22 23 24 25
5:45 CN WHpekc penosoii aktreHocTn PMI B cdbepe yenyr or HSBC Jul 26 27 28 29 30 31
11:15 SP MHaeke aenosowi aktusHocT PMI B cchepe yenyr Jul
11:45 IT WHpekc genosoii aktuBHocT PMI B cchepe yenyr Jul
11:50 FR MHaeke aenosow aktusHocT PMI B cdhepe yenyr JulF
11:55 GE WHpekc genosoii aktueHocT PMI B cchepe yenyr JulF
12:00 EC ::ﬁee::: s;lj:oaoﬁ aktmBHoctn PMI B cchepe ycnyr, KOMNO3UTHbIN JulF
12:30 UK WHpekc penosoii aktreHocTn PMI B cdbepe yenyr Jul
12:30 UK M3ameHeHne odmumanbHbIX pe3epBoB Jul
12:30 EC WHpekc gosepust MHBECTOPOB OT Sentix Aug
13:00 EC Po3HW4YHblE Npoaaxmu Jun
16:50 FR Pa3mellieHne cyBepeHHbIx obnurauui
18:00 us WHpekc aenoBon aktmBHoctn ISM B cchepe yenyr Jul
19:45 us BeicTynnenue rmasel PPB Jannaca P.®uwepa
Komnanumn
9:30 NL Otyet PostNL NV S1 2013
12:15 UK OTtyet HSBC Holdings PLC S1 2013
- FR Ortyet Veolia Environnement SA S1 2013
- us Otyet Archer-Daniels-Midland Co Q22013
KOHTAKTHAA UH®OPMALIUA
Arbat Investment Services
www.arbatcapital.com
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1/7 CM. UHopMaLmio 06 orpaHMYeHnn OTBETCTBEHHOCTU Ha NOCMeHel cTpaHuLe
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06/08/13, BTOpHUK

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

OKOoHOMMKa

3:01 UK Po3HnyHble npopaxu oT BRC Jul
8:30 AU PelueHne PesepsHoro baHka ABCTpanuu no nNpoLieHTHON CTaBke Aug 6
9:00 JN MHoekc coBnagaroLwmx MHaNKaTopoB, MHAEKC onepexaroLmx MHANKaTopoB Jun P
12:00 IT [poMbILLNeHHOe NPon3BOACTBO Jun
12:30 UK [MpoMmbILLEeHHOe NPOM3BOACTBO Jun
13:00 IT BBI 2QP
14:00 GE MpoMmblILneHHble 3akasbl Jun
16:30 us ToproBblin GanaHc Jun
18:00 UK Ouetka pocta BBIM ot NIESR Jul
18:00 us WHpekc akoHoMu4eckoro ontummuama ot IBD/TIPP Aug
18:00 us OTkpbiTHe BakaHcui oT JOLTs Jun
21:00 us Pa3meLueHune cyBepeHHbIX o6nurauumi (3-net.) Ha $32 mnpa.

Komnanuun

9:00 GE Otyet Deutsche Post AG Q2 2013
9:00 FR OTtyet Credit Agricole SA S12013
9:15 NL Ortuet Koninklijke DSM NV S12013
9:30 GE OtyeT Lanxess AG Q22013
12:15 UK Ortyet Standard Chartered PLC S1 2013
15:30 us OTyert Spirit Aerosystems Holdings Inc Q22013
no 17:30 us OTy4eT Emerson Electric Co Q32013
0o 17:30 us OTyeT Louisiana-Pacific Corp Q22013
no 17:30 us OTt4yeT MGM Resorts International Q2 2013
- us Ortyert Zillow Inc Q22013
- IT Otuyet UniCredit SpA S1 2013
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07/08/13, cpena

Bpewms PernoH CobbiTne Mepuon
MonuTtuka
) CN Hauano cynebHoro npouecca Hag bo Kcnaem no o6BMHEHWSIM B KOppynumn 1

3noynoTpebneHun cnyxebHbIM NonoxeHnem
JKOHOMMKa
3:50 JIN VM3ameHeHne odmumanbHbIX pe3epBoB Jul
10:30 FR MHoekc aenoBbix HacTpoeHuit oT BaHka ®paHumm Jul
10:45 FR ToproBblin 6anaHc Jun
12:30 UK WHpekc gosepus paboTHukos oT Lloyds Jul
13:30 UK OtyeT no uHdNAUMM BaHka AHrnNUK, Nnepsasi Npecc-koHMepPEeHL s HOBOTO rMaBbl

BaHka AHrnum M.KapHu
13:30 GE Pa3melleHune cyBepeHHbIx obnurauuii (5-net.) Ha €4 mnpa.
14:00 GE [poMbILLNeHHOe NPon3BOACTBO Jun
20:30 us BeicTynnenue rmasbl PP dunapgensdum Y.Mnoccepa
21:00 us Pa3meLueHune cyBepeHHbIX o6nuraumi (10-neT.) Ha $24 mnpa.
21:40 us BeicTynnenue rnaebl PPB Knuenenga C.Muananeto
23:00 us MoTtpebutenbckoe kpeanToBaHne Jun
Komnanuun
0:00 us Otyet Twenty-First Century Fox Inc Q4 2013
0:15 Us OTtueT Walt Disney Co/The Q32013
o 8:00 us Otyet Avis Budget Group Inc Q2 2013
0o 8:00 us OtyeTt EOG Resources Inc Q22013
o 8:00 us OTy4et Nuance Communications Inc Q32013
no 8:00 us OTyet CF Industries Holdings Inc Q22013
o 8:00 us Ortyer First Solar Inc Q2 2013
9:00 NL OTyeT ING Groep NV Q22013
9:30 GE Otyet Axel Springer AG Q22013
9:30 CH Otyet Swisscom AG Q22013
no 17:30 us Otyet Time Warner Inc Q22013
no 17:30 us Otuyer HollyFrontier Corp Q22013
no 17:30 us Otyet Devon Energy Corp Q2 2013
- ZA Otuet AngloGold Ashanti Ltd S12013
- IT OrtyeT Banca Monte dei Paschi di Siena S1 2013
- us Otyet Madison Square Garden Q4 2013

- SP OtyeT Noble Group Ltd Q22013
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08/08/13, ueTBepr

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

OKOoHOMMKa

3:50 JN MinoTeyHoe kpeguToBaHue 20Q
3:50 JIN ToproBblil 1 NNaTeXHbIN 6anaHc Jun
3:50 JIN BaHkoBckoe kpeguToBaHue Jul
- CN ToproBblin 6anaHc Jul
6:00 JIN CpepfHuii ypoBeHb HE3aHATbIX 0mcoB B TokMoO Jul
8:30 JIN BaHkpoTcTBa Jul
9:00 IN MHpekc akoHomMuyeckow cutyauum ot Eco Watchers Jul
10:00 GE ToproBblin GanaHc Jun

PeweHune BaHka AANoHUM No NpOLIEHTHOW CTBake

MNMpecc-koHdepeHuuns rnaBbl Banka AnoHuu X.Kypoabl

11:00 SP [MpoMmbILLEeHHOe NPOM3BOACTBO Jun
12:00 EC E>xeMecsyHblii 9koHoMu4Yeckuii 063op ot ELIB Aug
16:30 us 3asBku Ha nocobue no GespaboTue Aug 3
17:45 us WHpekc notpebutensckoro komgopTta ot Bloomberg Aug 4

Pa3meLueHmne cyBepeHHbIX o6nuraumii (30-net.) Ha $16 mnpa.

Komnanuu

no 8:00 BR OTyet Vale SA Q2 2013
0o 8:00 CA Otyet Agrium Inc Q22013
0o 8:00 us Otyet Transocean Ltd Q22013
o 8:00 us Otyet Prudential Financial Inc Q2 2013
o 8:00 us OTyet Energy Transfer Equity LP Q2 2013
o 8:00 us OTyert Tesla Motors Inc Q2 2013
0o 8:00 us Otyet Groupon Inc Q22013
9:00 GE Otyetr Commerzbank AG Q22013
9:00 GE Otuet Deutsche Telekom AG Q22013
9:00 us OtueT T-Mobile US Inc Q22013
9:00 CH OtyeT Swiss Re AG Q22013
9:15 CH Otuet Nestle SA S1 2013
9:30 NL Otuet Aegon NV Q22013
9:30 GE Ortyet Adidas AG Q22013
10:00 JIN Otuyet Olympus Corp Q12014
10:15 UK OrtyeT Rio Tinto PLC S1 2013
13:00 CA Otyet Canadian Natural Resources Ltd Q22013
no 17:30 us Otyet Dean Foods Co Q22013
no 17:30 us Ortyer Linn Energy LLC Q22013
- CN OTyet China Unicom Hong Kong Ltd Q22013
- UK Otyet Aviva PLC S1 2013
- BR Otuyet OGX Petroleo e Gas Participacoes SA Q22013
- us Otyet Federal National Mortgage Association Q2 2013




2 APBAT
% KATTUTAJT

09/08/13, nAaTHMUa

Bpewms PernoH CobbiTne Mepuop
MonuTtuka

OKOoHOMMKa

3:50 JN [OeHexHbi arperat M2, M3 Jul
3:50 JN TpeTuYHbIA HAEKC AeN0BOV aKTUBHOCTU B MPOMBbILLINIEHHOCTH Jun
5:30 CN WHpekc noTpebUTenbCKUX LIEH, MHAEKC LieH NpousBoauTenen Jul
5:30 AU ExxekBapTanbHbii oT4eT Pe3epBHoro baHka ABCTpanum no MOHeETapHOWM NONUTUKE

9:00 IN MHpekc noTpebutensckoro gosepus Jul
9:00 JIN E>keMecsyHblii SkoHoMUYeckuii 063op oT BaHka AnoHum Aug

npOMbII.IJneHHOe npou3BoAcTBO, UHBECTULIUU B OCHOBHOW KanuTtan

PO3HUYHbIE NpoAaaxu

10:45 FR BanaHc rocygapctBeHHoro 6ompkeTa Jun
10:45 FR MpomblLLneHHOe NPon3BOACTBO Jun
- RU PelieHve baHka Poccum no npoLeHTHON cTaBke Aug 9
12:00 IT ToproBblin GanaHc Jun
12:30 UK ToproBbin 6anaHc Jun
12:30 UK O6bem NPoU3BOACTBA B CTPOUTENBHOM CEKTOPE Jun
13:00 IT MHpekc noTpebutensckux LeH Jul
18:00 us OnToBble 3anachbl Jun
Komnanuun

0o 8:00 us OTy4eT Monster Beverage Corp Q22013
no 8:00 us OTyert priceline.com Inc Q22013
0o 8:00 us OTyeT Molycorp Inc Q22013
0o 8:00 us Otyet Noodles & Co Q22013
no 17:30 us Oty4et NRG Energy Inc Q2 2013
- CH Otyet Adecco SA Q22013
- BR OTtuert Petroleo Brasileiro SA Q2 2013
- us Otyet JC Penney Co Inc Q22014
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AHANTUTUYECKUWN OENAPTAMEHT

Ceprent ®yHOOGHbLIN Butanun NpomaguH

HayanbHWK aHanMTUYeCcKoro aenapTaMeHTa cTapLuni aHanuTmK

(cTpaTterus, TeNeKOMMYHUKALMOHHBIA CEKTOP) (HedbTerasosbin cekTop)

(495) 780 01 11 (gob. 90-23) (495) 780 01 11 (go6. 90-50)
Fundobny@arbatcapital.com Gromadin@arbatcapital.com
Muxaun 3aBapaes, CFA ApTem BaxTturosuH

BeOyLWUIA aHanmMTuK aHanuTuK

(cbmHaHCOBbLIV CEKTOP) (ropHO-MeTannypruieckuin CEKTop)
(495) 780 01 11 (go6. 90-54) (495) 780 01 11 (go6. 90-20)
Zavaraev@arbatcapital.com Bahtigozin@arbatcapital.com

WHra ®okwa

CTapLuMii aHanuTuK
(TexHonornyeckui cekTop)
(495) 780 01 11 (gob. 92-22)
Foksha@arbatcapital.com

KOHTAKTHAA UH®OPMALIUA

ARBAT INVESTMENT SERVICES LTD WHTepHeT
123001, r. MockBa, www.arbatcapital.com
yn. CapoBas-KyapuHckas, a. 32, ctp. 1
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MHPOPMALUUA OB OFTPAHUYEHUUN OTBETCTBEHHOCTU

WUHcopmauma n MHeHMsA, coaepkalumMecs: B HacTosilen Nnyénukaumm, 6b1nv noaroToBrneHbl cneuuanuctamu rpynnbl Arbat Capital (aanee no Tekcty
— «Arbat Capital») n npegHa3Ha4aloTCA UCKNIOYUTENBHO ANA CBEAEHUSI KITMEHTOB KOMMaHUM.

Bce HanucaHHoe Bbille AOMKHO 6bITh BOCMPUHSATO UCKITIOYMTENBHO Kak obLias uHdopmauus. UHdopmMaums He npegHasHaveHa Ans
KOHCYNbTUPOBaHUA M MPUHATUA pPeLleHUNA B KOHKPETHbIX cry4yasX. [lo NPUHATUA KaKUX-NM6O pelleHnin Mbl peKOMeHAYyeM NPOKOHCYNbTUPOBaTLCA
CO creunanucTaMy B COOTBETCTBYIOLMX O6GnacTsX.

[aHHbIN MaTepuan He AABNAETCA HM NpeanoXeHWeM No Npoaaxe, HY YCNoBMEM K NPeANoXeHUI0 O NOKYMNKe LieHHbIX 6ymar, akTMBoB,
MHBECTULIMOHHBIX YCNYr, KOHCYNbTaLMOHHbIX YCNYyr UNu No6bIX APYrux obsa3aTtenbHbIX NpeanoXeHWn ANs ocyLlecTBrIeHUs Kakon-nu6o
AEeATENbLHOCTHU.

Hukakux rapaHTuin B NpAAMOW UNu KOCBEHHOW chopme, B TOM Yncrie 06ycrnoBreHHbIX 3aKOHOAAaTeNbCTBOM, B CBSI3N C yKa3aHHOW MHdopMaumen He
npepoctaBnsietcs. Arbat Capital He AaeT rapaHTUM TOYHOCTM, NONMHOTLI, aAeKBaTHOCTW BOCMPOU3BEAEHUA TPETbMMU NLaMm Nno6oi nHgopmauuum,
pa3melLeHHOIN B HacTosileM maTepuarne, U B 6e30roBopo4Hoi hopme OTKa3biBaeTCsi OT OTBETCTBEHHOCTM 3a OLUMGKM U ynyLLeHUs], AoNyLIeHHble
TPETLMMM NMLLAMKN NPU BOCNPOU3BeAEeHNUMN Tako MHGOpMaLUK.

Bce undpoBble u pacyeTHbIE AaHHbIEe B HACTOSILLEM MaTepuarne npuBeAeHbl 6e3 Kakux-nm6o 065A3aTenbCTB U UCKMIOYMTENBHO B KayecTBe NpuMepa
cbuHaHCOBbIX NapaMeTpoB. Hu npu kakux o6ctosiTencTBax Arbat Capital He HeceT OTBETCTBEHHOCTM HU 3a Kakue YObITKM, BKNIOYas peanbHbIN
yuiep6 v ynyLieHHyo Bbiroay, BO3HUKLUME B CBA3W C HACTOSILLMM MaTepuanom, ero Ucrnornb3oBaHMEM UMM HEBO3MOXHOCTLIO UCMONb30BaHUS.
HecmoTps Ha TO, 4TO Mbl NPUMOXUNK 3HaYMTENbHbIE YCUNUSA, YTOObI cAenaTb AaHHYI0 MHGOPMaLMIO Kak MOXHO 6onee 4OCTOBEPHON U NOMEe3HOW,
Arbat Capital He npeTeHAayeT Ha ee nonHoTy. J1l0601 NOTeHLMaNbHbIN UHBECTOP AOMKEH OCO3HABaTh, YTO onepauumn Ha pbiHKe LieHHbIX Gymar MoryT
noBneyb (hpHaHCOBbIE NOTepu. HU NpoLnbIf ONbIT, HYM (DPUHAHCOBLIN YCnexX APYrMX NNl He rapaHTUPYeT U He onpeaenseT nony4yeHue Takmx xe
pe3ynbTaToB B Oyayuiem.




