3HEPro

MWHBECTULUOHHAA rpynna

Ha ¢oHe obHOBNEHMA peKopAoB MHAEKCOM S&P M BbICOKMX LeH Ha HedTb Mbl
OXKMAAEM MPOAO/IKEHUA BOCXOAALLEN ANHAMMUKM HA PblHKE akumit. Kpome Toro,
CTOUT OTMETUTb, YTo cuTyauma B CLLUA passBopaumnBaeTca KpaliHe 6naronpuATHbIM
cueHapuem: ¢ ogHon cTopoHbl PPC He TOPONUTCA CBOPAYMBATL CTUMYIMPYIOLLME
CypryTHedrTeras Mepbl, C APYroi CTOPOHbI MONOXKNUTENIbHOE BAUAHWE OKa3bIBAtOT CE30H OTYETHOCTMU,

Yucran npubbinb CypryTHedTerasa 3a | nr 2013 r. KOTOPbIX CHOBa OKa3a/iCA BbllUE OXMAAHWUW PbIHKA, U CUJIbHAA MaKPOCTaTUCTUKA.
no PCBY Bblpocna Ha 52% - ao 154,2 mapg py6.

>>>cTp. 3

PbIHOK AKLIUA

Yucran npmbbinb TMK-13a | nr 2013 r. BbIpocna Ha
25% - 0o 2,6 mapg pyb. >>>ctp. 3

UHpekc MMBB 3a geHb

1405
TR 1400 BuepalluHue Topru Ha POCCUIMCKOM PbiHKe
Yucraa npubbinb TTK-7 3a | nr 2013 r. no PCBY gzg aKLNW 33aBepLINANCL yBepekiHbim pocTom
BLIPOCAa B 3 paza - 40 2,78 mapa, pye. 1385 OCHOBHbIX MHAeKcoB. MHaekc MMBE no
>>> c1p. 3 1380 uToram AHa Bbipoc Ha 1,6%, 3aKkpbIBLLIXCD
1375 Ha yposHe 1398,3 nyHkTa. MHAaekc PTC
1370 ysennunnca Ha 1,4% B AHeBHytO ceccuto,
1365 = T o . o = MNPpOAEMOHCTPMUPOBAB TaKKe NPUPOCT Ha
S S 4 5 3 5 & & 0,15% 8 BedepHioto...>>> cTp. 2
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
Miekce) Mamenenne
USD/Py6. 32,97 -0,18% 3aKkpbiTue
EUR/Py6. 43,73 -0,12% RTS 1333,75 1,55%
EUR/USD 1,32 0,71% MICEX 1398,27 1,64%
Dow Jones 15628,02 0,83%
Nasdaq 3675,74 1,36%
FTSE 100 6681,98 0,92%
DAX 8410,73 1,63%
S&P500 1706,87 1,25%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
U3MeHeHue 3aKpbiTHe TOpros
3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
Brent, 5/6app. 10,0 0.28% BTB 0,047 0,28% 0,047 0,73%
ITMKHopHuk 4461,395 0,90% 4490 1,15%
Mertannsbi U3meHeHue fasnpom 128,846 0,84% 130,21 1,24%
3aKkpbiTe Nykoiin 1950,418 0,25% 1966,2 0,83%
ANIOMUHMIA, $/ToHHA 1807,8 -0,24% PocHedTb 235,765 0,99% 238,18 1,57%
Megab, $/ToHHa 6908,3 -1,03% Poctrenekom 114,86 2,65% 114,63 3,53%
Hukenb, $/ToHHa 13845,0 -0,36% PycTuppo 0,559 0,06% 0,578 1,12%
301070, $/yHuMA 1315,0 0,04% C6epbaHk 96,532 1,56% 96,84 1,69%

NnatuHa, $/yHums 1437 0,28% CypryTHérs 26,313 0,89% 26,68 2,09%




3HauyeHue U3meHeHne

NHaekc MMBB 1398 1,64
NHaekc PTC 1334 1,55%
O6bem Topros 533 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

Kamuarcionepro 26.98%
HoBocubupcrarepro 18.73%
Nnatgopma OTUHET.PY 16.4%
MoToBHANXMHGKME 3-AbI 11.11%
YepHoropHedrb 10.89%
SipocnaBHedTeopreuHTes -5.86%
Hxypanuukens -6.75%
Tautan -9.04%
flpocnasckas c6bIT. KOMN. -12.36%
JNuneukas c6bIT. KOMN. -16.67%
-20% -10% % 10% 2% 30%
NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Junepsbl M ayTcaiinepbl Hepaenu B RTSI

Ypankanuii 5.73%

CypryTHedTeras | 1.51%

C6ep6ank Poccumn 1.43%

HKPocHedTb |1.41%

BTB | 1.33%

% 1% 2% 3% 4% 5% 6% 7%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

BuepallHue TOprM Ha POCCUMCKOM pPbIHKE aKUMIA 3aBEPLUMINCD YBEPEHHbBIM
POCTOM OCHOBHbIX MHAeKCcoB. MHaekc MMBB no ntoram aHa Bbipoc Ha 1,6%,
3aKpbIBWMKCL Ha ypoBHe 1398,3 nyHkTa. MHaekc PTC ysennunnca Ha 1,4% B
[HEBHYIO Ceccuio, NPOAEMOHCTPMPOBAB TaKKe NpupocT Ha 0,15% B BeuepHioto.
B ueTBepr eBponenickne GoHAOBbIE MHAEKCHI Bbipocau Ha 0,9-1,6% Ha ¢oHe
ny6aAMKaLMM CUNBbHBIX CTaTAaHHbIX Mo KuTato u eBpo3oHe. CornacHo AaHHbIM
HaunoHanbHoro 6t0po ctatucTnkn KHP, nHaekc meHeayepos 3akynok (PMI)
BbIpoc B utone o 50,3 nyHKTa ¢ 50,1 nyHKTa B npeablgyem mecaue. Mommmo
3TOro, uHgekc PMI 17 ctpaH eBpo30Hbl B Utone nogHAanca go 50,3 nyHKTa ¢
MIOHbCKMX 48,8 nyHKTa. OKOHYaTe/NbHbIM YPOBEHb MOKa3aTesns OKasa/cA
Nydle paHee 06bABNEHHOIO 3HaYeHNA 49,1 NyHKTA, B TO BpeMSA KaK aHa/IUTUKK
HE OXWOANM NepecmoTpa 3HayeHus. Kpome TOro, no uToram 3acefaHui
EBponencknin UeHTpanbHbii 6aHK M BbaHK AHMMKM coxpaHuan 6a3oBble
NPOLEHTHbIE CTaBKM Ha ypoBHe B 0,5% rofoBbix.

Mo nToram TOpros WMHAMKATOPbl pbiHKa akuuii CLUA npogemoHcTpupoBsanu
pocT B paitoHe 0,8-1,4%. CTOUT OTMEeTUTb, YTO Npubbinb 73% u3 373 KomnaHui
n3 nHaekca S&P 500, yxxe onyb6anKkoBasLLMX GUHAHCOBbIE NOKasaTenu 3a Il KB..,
OKas3anacb Bbille CpeAHEPLIHOYHbIX NMPOrHO30B. YPOBEHb BbIPYYKU MPEBbLICU
0XMAaHUA 3KcnepToB B 56% cny4yaes.

BNATHULY yTPOM 60NbLINHCTBO GOHA0BLIX UHAEKCOB A3MATCKO-TUXOOKEAHCKOTO
pervoHa TopryroTcA B 3e/1eHON 30He.

HedTb Brent Topryetca B paiioHe $108,9, aemoHcTpupya pocT Ha 0,2%.
dbloyepcHbI KOHTPaKT Ha S&P 500 HaxoguMTcs Ha yposHe 1703,4 nyHKTa.

CobbITMA Ha ceroaHsn:

eAnTevyHan ceTb 36,6: nybanKauma otyetHocTn no MCPO 3a | k8. 2013 r.
¢13:00 EBpO30Ha: MHAEKC LLEeH NPOM3BOAUTENEN B UIOHE

©16:30 CLLA: 3aHATOCTb B HECE/IbCKOXO3ANCTBEHHOM CEKTOPE B UIOHE
¢16:30 CLUA: ypoBeHb 6e3paboTuupl B Uone

¢16:30 CLLA: cpeaHsan NnpogomKUTenbHOCTb paboyeit Heagenu B uone
¢16:30 CLUA: cpeaHsa noyacoBan 3apaboTHas naaTa B uione

©16:30 CLLUA: nnyHble Aoxoabl B MOHE

#18:00 CLUA: 3aka3bl B 06pabaTtbiBatoLLeit NPOMbILLIAEHHOCTU |

UctouHuK: UK SHeprokanutan



CYPIYTHE®TETA3

TrK-1

TrK-7

YUCTAA NPUBLIJNIb CYPTYTHE®TETA3A 3A I MIr 2013 1. NO
PCBY BbIPOC/IA HA 52% - 10 154,2 M/1P[, PYE.

Yucran npubbinb CyprytHedTerasa 3a | nr 2013 r. no PCBY Bblpocna Ha 52%
OTHOCUTENIbHO COOTBETCTBYIOLLENO NEPMoga NPOLWNOro roaa - 8o 154,2 mapg
py6. BbipyyKa KOMNaHWK 3a AHBAPb-MIOHb 2013 1. cHM3WANack Ha 3,8% - Ao
378,2 mnppa, py6. Mpubbinb OT Npoaaxk B OTYETHOM Mepuoae YMeHbLUMUAach Ha
11% - no 88,3 mnpg py6.m

YUCTAA NPUBDLIJNIb TTK-1 3A | NT 2013 I'. BLIPOC/1A HA 25%
-00 2,6 MN1PA PYB.

Yucraa npubbinb TMK-1 3a | nr 2013 r. Bbipocna Ha 25,1% No cpaBHEHMIO C
aHanornyHbiM nepnogom 2012 r. n coctasuna 2,7 mapa py6. Boipyuka Komna-
HuK 3a 6 mec. 2013 r. ysennumnacb Ha 17,9% no cpaBHEHMIO C aHANOTUYHbIM
nokasartesiem NpoLLIoro roga 1 coctasnna 36,2 mapa py6. No utoram 6 mec.
2013 r. cebecToMMOCTb NPON3BOACTBA Bblpocaa Ha 14,9% no 31,5 mapg, pyb.
KntoyeBoe BAMAHME Ha U3MEHEHWNE CeHECTOMMOCTM OKasaa pPoCcT aMopTH3a-
LMOHHBIX OTYNCNEHMIA NO HOBOMY 060PYA0BAHMIO M PAacXo40B Ha TONAUBO.
MNokasatenb EBITDA npeBbicun npownorogHee 3HayeHue Ha 29,8%, 4OCTUTHYB
8,2 mnpAa py6.m

YUCTAA NPUBDLINIb TTK-7 3A 1 NI 2013 . 1O PCBY BbIPOC-
NA B3 PA3A -0 2,78 M/1P/] PYB.

Yucrasa npubbinb TMTK-7 3a | nr 2013 r. no PCBY coctasuna 2,778 mapa, py6.,
4TO B 3 pa3a NpeBbILAEeT aHANOMMYHbIN NOKa3aTe/lb 32 aHA/IOTMYHbIN Nepuos,
npoLwnoro roga. Beipyyka npeanpuatns yseanumnacb Ha 11,5% 1 coctaBuna
30,5 mapg py6. CebecToMmocTb Npoaaxk ysennuunnacs Ha 9% v coctasuna
27,6 mnpa py6.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha I'I::ar::::ce)e ngig:':‘:::ee
2-Aug  16:30 YpoBeHb 6e3paboTuupbl CLUA 7,50% 5,60%
2-Aug 16:30 JlnuHble aoxoabl / pacxoapl CLIA

2-Aug 18:00 3aKasbl Ha TOBapbl AAUTENIbHOIO NO/1Ib30BaHMA CWA
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



