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CLWA. Topru yeTtBepra mMoKasanu
YBEPEHHbI POCT, B MOMEHTE WHAEKCHI
NPeBbIWAaNN UCTOPUYECKME MAKCMMYyMbl, Ha 3aKpbl-
Tmn  Dow Jones =0,83, S&P 500 =1,25, NASDAQ
=1,36%. Momnmo peakuum Ha utorm 3acegaHuna OPC,
PbIHKM OTbIFPbIBAIN NONOXUTENBHYO MaKpPOCTaTUCTU-
Ky. TaK, COKpaTUa0Cb KOZIMYECTBO NepBUYHbIX 0bpa-
LWeHMM 3a nocobuamm no 6espaboTuue, 3a Heaento
coctaBuno ¢ 345 go 326 TbiC., 0XKMAANOCb, YTO KOMIU-
4YecTBO He M3meHuTCcA. MpogoakalTcA KopnopaTms-
Hble OTYeTbl, OHU TOXKEe B HONBLIMHCTBE MONOKUTENb-
Hble, K Nnpumepy, megmakomnaHma CBS nokasana poct
KBapTasibHOM Npubbinn Ha 11%, 4TO NPEB3OLUIO OXKMU-
OaHUA PbIHKOB, BO BTOPOM KBapTase uncraa npmbbinib
KOMMaHUM NOBbICMAACh C 427 MAH. A0NN. UN 65 UeH-
TOB Ha aKUMIO rogom paHee Ao 472 MAH. JOAN. Uan
76 UueHTOB Ha akumto. SunPower (NpPon3BOACTBO CON-
HeuHbix 6aTapei) Toe nosyunna npubbinb Bbiwe
OXnpaHui, bnarogapa BbICOKOMY CAPOCY HA NPOAYK-
LMo, YyncTaa Npmbblib BO BTOPOM KBapTane COCTaBu-
na 19,6 maH._fonn. uam 15 LeHTOB Ha akuumio (rom
Ha3apg, YncTbit yObITOK B pasmepe 84,2 MAH. A0AN.
umnun 71 ueHTa Ha aKkuMIo), KOMNaHUA TaKKe NoBbICKNA
NPorHosbl No rogosoW npubbiin go 1 - 1,3 ponn.
nporHos B mae 6bin 0,60-0,80 gonn.). Exxon Mobil
0o6blua HedTM U rasa), HaNpPoOTMB, OTPA3UNA CHUXKE-
HWe KBapTa/sibHOM NpubbIAM Ha 57% B CBA3WU CO CHWU-
KeHnem obblun HedTV U ras, Npubblib BO BTOPOM
KBapTane coctasuna 6,86 mapg. goan. mam 1,55 Ha
akuuio (rogom paHee 15,91 mnpa. vuav 3,41 gonn.).
KoHrpecc npuHAN HOBbIM 3aKOHOMPOEKT
MO Y}KEeCTOYEHMI0 CaHKUMN NpoTus MpaHa, B YacTHO-
CTW, AOMNONIHUTENIbHOMY COKPALLLEHWNIO IKCNOPTa UpaH-
cKoM HedTM Ha 1 mnH. Happ. B AeHb B TEYEHME roa.
Poccua. Kak n nporHosmposanun Espo-
¢dvHaHCbI, YeTBepr 3aBepwnaca B naoce, MMBE yBe-
nnuumncs Ha 1,65, PTC Ha 1,40%. [painsepamu pocTa
ctanu peweHne ®PC o coxpaHeHun QE u pactywas
HedTb. JTOKaNbHaA KMU3Hb WA B 0ObIYHOM pexume,
JIMKBUOHOCTWN XBaTaeT. TaK, Ha aykuuoHe PEMO Ha 1
OeHb €O cTopoHbl LLB 6b110 npeanoxkeHo 270 mapga,.
py6., cnpoc yTpom coctasun 255 mapa., KpeauT Bbl-
OaH B pasmepe cnpoca nog 5,59% (cTtaBka pbiHKa
6,29%). KasHauencrso 6paarv\eu.|,ano Ha GaHKOBCKMX
penosutax 30 mapa. pyb. Ha 28 gHen, cnpoc okasasn-
€A B 2 pa3a HUXKe NpejIoxKeHnsn, cpeacTsa pasmelle-
Hbl B 2-X 6baHKax noa, 5,7% (CTaBKa pbiHKa 7,05%).
EBpona. Ceccua 4eTBepra 3akpbliacb
3HaAYMTENbHBbIM POCTOM bupKeBbIX MHAEeKcoB, FTSE
=0,9, DAX =1,63, CAC 40 =1,25%. KniouyeBble CTaBKMU
ELLE n BaHka AHIAMKM cCOXpaHEeHbl Ha NPeXHeM YPOBHe
B8 0,5%, Kak n oxmpganoco. Mnasa ELb Bxoge npecc-
KOHpepeHUUn 3aBepua, YTO MOHeTapHasa MOAUTUKA
HEe MOXeT ObiTb Y)KecTodeHa Mo KpalHel mepe [0
CNefyloLWero roaa, YTO4HUB, YTO He CTOUT paccmaTpu-

MSCI Indeces, NyHKTbI
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—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

BaTb Hayasno 2014r. Kak BpEMEHHOM rOPU3OHT npea-
Nno/iaraemoro NoBbllWeHUA CTaBKU. baHK AHrAMK nog-
TBEPAMA 0OBEM BbIKYNa aKTMBOB C pPblHKa 06Lel
ctoumocTbto 375 mnpa. ¢yHTOB cTepamHros. CtaTtu-
CTMKa TaKXe MMena NO3UTUBHbLIA XapaKTep, TaK, UH-
OEeKC 0eNoBOM aKTMBHOCTU B NMPOMBbILWIEHHOCTU €B-
PO30HbI 32 mecAL, nokasan poct ¢ 50,1 go 50,3 nyHK-
Ta, oxknganocb 50,1 nyHKTa. PacteT penosas akTue-
HOCTb B NMPOMbIWAEHHOCTN BennkobputaHusa, cooTt-
BETCTBYOLWMI MHAEKC BO3poc ¢ 52,9 no 54,6 nyHKTa
(oxkupanocb 52,8 nyHkTa). Mpaspa, NosBUAACL UH-
dopmaums, yto y Mpeunn K KoHuy 2014 roga moryt
BO3HWKHYTb A0MNO/IHUTE/IbHbIE NPOoBaembl B CBA3M C
3aBeplUeHnem CpoKa obpalleHuna paHee BbIMyLEH-
HbIX rpeyeckux rocbymar u OTKasa LEeHTpobaHKoB,
MMEIOLLMX ceiyac 3T bymarM Ha cBomx GanaHcax,
NOKynaTb HOBble, LieHa Bonpoca 3,8 mapa. eBpo.

A3ua. doHposble TOoprn B ANOHUKM 3a-
BEPLWMAMCL BYepa nosbilleHnem nHaekca Nikkei Ha
2,47%, NOHATHO, YTO LWJIa PEaKLMA HA UTOTM 3acea-
HuAa ®PC, K Tomy Ke, onTMMmM3m 6bin noapeprKaH
YTPEHHEN CTaTUCTUKOM M3 KuTas, oduumanbHbIN UH-
nekc PMI B ob6pabaTtbiBatolieit MPOMbILAEHHOCTH
ysenmuunca ¢ 50,1 go 50,3 nyHKTa, 4TO OKa3asocb
Bbiwe nNporHo3a B 49,9 nyHkta. OuepegHoe noaTeep-
KOEHWE MepCcrneKkTUB PoCTa KUTAMCKOW 3KOHOMUKU
0COB6EHHO BaXKHO A/1A ANOHCKMX 3KcnopTepos, Kutal
ABNAETCA BTOPbIM NO BE/IMYMHE TOProBbIM MapTHe-
pom AnoHuun. MNacom 3aBepLInAnCh TOPru U Ha 4pY-
rMX asmaTtckmx buprkax, SSE ysennuumnca Ha 1,77,
Kospi Ha 0,35, Hang Seng Ha 0,94%.

3onoto. Kak cneacteune pewenua GPC
0 coxpaHeHun QE n cooTBeTcTBYIOWErO 0cnabneHusa
Jonnapa, 30/70TO YTPOM BYepa TOProBasocb Mo
1319,3, k 14.00 no 1323,60, cerogHs yTpom, Ha ¢oHe
no3utmea GOHAOBbIX NJIOWAAO0K, KanuTanbl npegno-
ynu 6onee pUCKOBblE aKTUBbI, LLeHA CHU3WAACb A0
1293,86 ponn. 3a yHUmio.

HedTtb. LeHbl 0603Haunnn poct Ha
¢$OoHe NoNOKUTENbHON CTAaTUCTUKKM U3 KnuTasa n coxpa-
HeHus nonmtukm QE ®PC. Brent u Light ytpom BYepa
wnn no 107,2 n 104,76, k 14.00 no 107,82 n 105,42,
yTpom cerogHsa no 109,06 n 107,55 gonn. 3a 6app.

CratuctMka, nporHos. M3 Haubonee
3HAaYMMOMN CcTaTUCTUKK Kaem u3 CLUA paHHble no
3aHATOCTU (16.30), MHAEKC AenoBoi akTMBHOCTU DPB
Hbto-Mopka (17. 45) OaHHble O MPOM3BOACTBEHHbIX
3aKkasax (18.00). ®bioyepchbl Ha GMpsKeBble MHAEKCHI
CLLUA celtyac Toprytotca B nitoce, Asua pacrer, Hechb
ToXe. Hannuo Bce apariBepbl pocTa 1A POCCUMACKUX
6MpK B Hayasie TOPro., ec/iM TONIbKO GaKTop NATHU-
Ubl M NOAPOCWNE LEeHbl aKUWUA He NMOBAUAKOT Ha CU-
Tyaumio.

MonHaa Bepcua exenHEBHOrO aHaAu-
TMyeckoro o63opa, 02.08.2013
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
JaHHble - nocNeAHUE WeCTb HeJeNb HeJe/bHble AaHHble - NOCNEAHUN rof, MecAYHble AaHHble -nocAa. 15 net
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S&P 500 Index: mecayHble gaHHbIe -
nocnegHue 15 net

S&P 500 Index: exxegHeBHblE AaHHbIE -
ve we efenb
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -

nocnep,Hme LLleCTb Heﬂ,eﬂb

FTSE 100 Index: HegenbHble AaHHbIE -
nocnep,wa roa

FTSE 100 Index: MecsuHble AaHHble -

nocnep,Hme 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocnep,Hme wecTs Hep,enb NOCNELAHWIA TOA, nocnegnve 15 net
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AthexComposite Index: exxeAHeBHble
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AthexComposite Index: HeaenbHble AthexComposite Index: mecauHble
[aHHble -NoCNegHUI rog, ) AaHHbIE -nocheHne 15 net .

McTouHuKM faHHbIx: Bloomberg. O
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

nocneagHue wectb Heagenb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocneagHue wectbHeaenb

Brazil Bovespa Index: HeaenbHble
[AaHHble - MOCNeAHUIA rog,

Brazil Bovespa Index: mecauyHble
[aHHble - nocnegHue 15 net
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

MpupoaHbIi ras
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 10

McTouHukM gaHHbix: Bloomberg (LME). O
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




