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OcHoBHas BaJIOTHAs [1apa Ha BHEUIHUE PA3IpAKUTENN pearupyer MpeackazyeMo 1 JAepKUTCS 3a
COIIPOTHBIICHHUS

Amnna bonposa Yurath Ha caiire
Coenacho odcudanusam, egpo/oonnap Haxaumyne, 31 uions, OMIUUHO NOKAMAICA HA AMEPUKAHCKUX 2OPKAX, HANOA 8
cmamucmuke u koumenmapusax Qedpesepsa 61a200ammuyo nougy 0Jisl pe3Kux n0BOPOMo8 U NPLIJCKO8 Ha Mecme.
Lenwv 0sudicenus k 1,335 ovina peanuzosana, Ho napa choga oepoicumcsi noo 1,33 u scoem nogvix Opatigepos. Bee
snumanue — Ha puiHok 3auamocmu CLIA u evicmynnenue Mapuo Jlpazu.

Tor, Koro Buepa He yKauaJlo Ha aMEPUKAHCKHX 'OpKaxX, Cero/iHs CHOBa PUCKHET IPOKATHTHCS C BETEPKOM: B YETBEPT
TIOBOJIOB JIJISL TOT'O, YTOOBI aKTUBHO CHITPAaTh B Mape €BpO/I0JUIAP OKAXKETCS MPEeIOCTaTOYHO. M ecim HakaHyHe OXKHlaHue
JIBIDKCHISI B CTOPOHY 1,335 IpHHECTIO HETUIOXOH JTOXOM, TO CETOIHI BapHAHTOB Pa3BHUTHS COOBITHH eIe OobIne.

Kpatxo o Buepammnem. J{anasie o ADP (3amstocTs B yacTHOM cextope CIIIA) nmpogeMOHCTPUPOBAIN B HIOJIE OTJIMIHBII
npupoc — 200 Teic. npu nporHose B 180 Teic. Kpome Toro, nepsas onenka BBIT CIIA 3a 2-ii kBapTain nokasana
YKpEIUICHAEe SKOHOMHKH CTpaHbl Ha 1,7% B TOZOBOM COIOCTABIICHUH NPOTHB MPOTHO3a, IPEIIoIaraBIiero poct Ha 1%.
Teneps akTHBHO 00CY)natoTCs nepcrekTuBb! SkoHoMuKH CIIIA Ha 2-e nmomyroxwe, mpudaeM, peds HieT IMEHHO 00
yckopenuu pocta BBILL

@enepanbhas pezepsHas cuctema CIIA Obna B cBoeM penepryape, 1aB IOHATh SKOHOMUCTAM M HHBECTOpaM, YTO ei
noTpeOyeTcst OONbIIe BPeMEHH U aHAM3a M HAOTIONECHHH, YTOOBI PUHATH OJHO3HAYHOE PEIICHHE 110 CBOPAYHBAHUIO
TpeThero payHna ctumymupoBaanst QE3. ITo cyTy, 3T0 MOXXET 03Ha4aTh TOJIBKO OJHO: B CEHTAOPE HUKAKIX COKPAICHIH
He OyzeT, pIHOK MOXKET 3a0BITh 00 3TOM 10 AeKkadps (XOTs BeposiTHee BBINIIUT BCeE e KOHel[ HosiOps), a moka dPC
CIIIA Oynet 3ansiTa COOPOM JaHHBIX M TIEPUOJINYECKIM 3HAKOMCTBOM PbIHKAa CO CBOMMH BbIBOJIaMH. CKY4YHO TYT SIBHO HE
Oymer.

Ceronns Ha aBaHcuieHe — EBporeiickuii neHTpansHeiii 6ank (ELLB) ¢ Mapuo JIparu Bo miaBe ¥ BTOpasi TIOPIHS
cratuctuku CIIA no peiHKy 3araTocTd. B Tom ciydae, eciu ELLB OyneT B CBOMX KOMMEHTapHIX OMHPaThCS Ha
TIOCJICTHIOKO TTYOJIMKYeMYIO CTaTHCTHKY, KOTOpasi OKa3bIBaJIach B IIEJIOM POBHOM M OTTOr0 Herwioxoi, mapa EUR/USD
BIIOJIHE MOXKET 00pECTH NOAICPKKY M PBAaHYTh B cTOpoHY 1,34. OHako ecim JIpars KOHCTaTHpYeT HAJMIHE B SKOHOMHUKE
€BPO30HE perecCHy (ToKe MHe HOBOCTH) M 3aTPOHET, HATIpUME, TpobIeMHbIe Borpock! ¢ Krmpom n ['permet,
€BpO/I0JUIap TaK XKe MIycTpo oTcTymmr K 1,32/1,317. Ipyrux moBogoB 4TS TOProB, BUIUMO, HE HAWAETCS.

Yro kacaeTcs 0XKUIAeMON PIHKOM CTAaTHCTHKHU IO phIHKY 3aHaTocTH B CIIIA, To 31€Ch BCe B 1IEJIOM HEIUIOXO, TI0 KpaiiHe i
Mepe, B mdpax. He Oynem noka ynryOusiTbesi B BOIPOC O HEMPO3paYHON CHCTEME PacueToB Nokasareneil. Kimouessie
JIaHHBIE TYT BBIAYT B IMTHHULY, 2 aBTYCTa, M X CTOHUT JOXKAATHCS A (JOPMUPOBAHIE KaKUX-JIHOO BEIBOJIOB.

HubiMu CJIOBaMH, B YETBEPI' BAJIIOTHOMY CEI'MEHTY CKYYHO HE 6y,Z[eT. HCJ’II/I JUI IBOKCHUA O603Ha‘{€HLI, u
KpaTKOCpO‘IHBIﬁ JIOHT ce0st CHOBa MOXKET onpaBaaThb.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/30928
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Cymesckasi, 1.27, ctp.2, OusHec-ueHTp "ATrmocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru tem. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAS B HACTOSIIEM I0KYMEHTE, NpeIHa3HAYeHa HCKIIOUUTEIbHO AT HH(OPMALMOHHBIX LeTell H HHU MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMU HE MPEIOCTABIIAFOT HUKAKUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAIMTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(POPMAITHH HEe HECYT HHKAKOH OTBETCTBEHHOCTH 3a JIOObIE TIPSIMbIE MITH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEe/ICTABICHHON B HACTOSIIIEM OIOJLIeTeHe.
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