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Tpu nokasatena Ha cerogHA: uHaekc PMI B nponssoacTtBeHHOM
cekTope BenankobpuraHum, pewseHmne baHka AHrAnMu n nHgekc ISM
B CLLUA

Lxcelime MNucepHo, aHanumuk 6poxkepckoli KomnaHuu Saxo Bank

YeTBepr cHoBa 6yAeT Hano/sHeH 3KOHOMUYECKMMU HOBOCTAMM, BK/ItOYan OBHOBAEHHYIO OLUEHKY BpUTaHCKOro
nHgekca PMI B cekTope obpabaTbiBalolelt NPOMbILAEHHOCTU 32 MIO/b, @ TaKXKe pelleHMe Mo MPOLEHTHOM
cTaBke baHKa AHMIMM. 3aTeM YYacTHWKWM PbiHKA NepeKkNoYaT BHMMaHME Ha amMepUKaHCKUA MHAeKc ISM B
NPOM3BOACTBEHHOM CEKTOPE, TaKXKe 3a Uio/b. He 3abyabTe, UTO ceroaHa ele BbliiayT 06HOBNEHHbIE OLEeHKM
NPOM3BOACTBEHHbIX MHAEKCOB PMI 3a MioNb ANA pasnnyHbIX cTpaH EBponbl, BKAOYaAa FepmaHuIo U €BPO30HY B
uenom. He nponyctute Takke pelueHne no cTaBke EBponeinckoro LeHTpanbHoro 6aHKa, 3an1aHMpPoBaHHOE Ha
11:45 GMT.

MNpoun3BoAcTBEHHbIM MHAEKC PMI B BennkobputanHum (08:28 GMT): Moctynawwaa mn3 BennkobputaHum
3KOHOMMYECKaA CTAaTUCTUKA MPOJO/KAET Pa3BMBATLCA B MOJIOKUTENIBHOM pyc/e, CAyXKa NOAAEPKKOW AnA
ONTUMMUCTUYHBIX 3KOHOMMUYECKUX MNPOrHo3oB. CerogHAWHWMA OTYET O HACTPOEHMAX B MPOM3BOACTBEHHOM
CEeKTOope 3a UH0/b AOJIKEH NPeAOoCTaBUTb HOBblE OCHOBaHMA ONA 0XUAAHUA POCTa.

B npegplaywem otyete 3a uioHb (pdf) MHOEKC meHeaKepoB MO 3aKynkam B ceKkTope obpabaTtbiBatoliei
npombilaeHHocT oT Markit/CIPS noBbicMacA 40 MaKCMMaibHOIO 3a 25 MecaLes 3Ha4YeHUa Ha ypoBHe 52,5,
TO ecTb oTolWwen Ha be3onacHoe paccToAHME OT HeWTPanbHOro 3HauyeHus 50, oTaensolero pPoct oT cnaaa.
DKOHOMMWCTbI NONAratoT, YTO CerogHA MHAEKC MOKET NoAHATbCA A0 52,8 Ha OCHOBAHMM KOHCEHCYC-NPOrHosa.
Echn mbl geiCTBUTENbHO YBUAMM O4YepeaHOM MPUPOCT, TO 3TO ByAeT 03HayaTb Ha/nyMe 3HaYUTENbHOro
NONOKUTENbHOTO NOTEHUMana B MNPOM3BOACTBEHHOM ceKTope. To e camoe KacaeTca cektopa ycayr. Ha
NPOTAXEHUN HECKONbKUX MecAueB oba wuHAaekca PMI  curHanmsmpoBanm o TOM, 4YTO 3SKOHOMMWKA
BennkobputaHum BoOCCTaHaB/AMBaeTcA ybeauTenbHbIMKM TeMMaMW. ITO, B KOHEYHOM MTOre, HaWAo OTKAWMK
cpeam y4aCcTHUKOB pblHKA, U MO3TOMY CErogHA Mbl OXMAAeM odepeaHyo NOPLUI0 61aronpUATHBIX AAHHbIX.


http://ru.saxobank.com/
http://ru.saxobank.com/
http://www.tradingfloor.com/posts/de-germany-manufacturing-pmi-2232970
http://www.tradingfloor.com/posts/eu-eurozone-manufacturing-pmi-2232958
http://www.tradingfloor.com/posts/eu-eu-interest-rate-announcement-2233956
http://www.tradingfloor.com/posts/eu-eu-interest-rate-announcement-2233956
http://www.tradingfloor.com/posts/gb-cips-manufacturing-pmi-2232944
http://www.markiteconomics.com/Survey/PressRelease.mvc/c853fab910d9425083c5eee0326d3fe3
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UK: Manufacturing & Services PMIs
monthly
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PeweHne no craBke baHka AHraum (11:00 GMT): CornacHo BceoblieMYy MHEHMIO, Y4YeTHas CTaBKa B
BennkobputaHum octaHeTca Ha yposHe 0,50%, Tak 4TO B MJaHe M3MEHEHW MOJIMTUYECKOro Kypca 3TO
3acepaHue byaet 6e3 pesynbTaTMBHbIM. O4HAKO B CBETE YAY4LUEHUA SKOHOMUYECKOM CTaTUCTUKU B CTPAHE B
nocnegHee BPemMA Y4YaCTHUKM pbliHKA OyayT uckaTb Ntobble HAMEKM HA BO3MOXKHbIE NEepemMeHbl B OLeHKe
LEeHTpanbHbIM G6aHKom byaylieirt noanTuKU. UHONALMA No-NpekHemMy 3HAuMTeNbHO MpPEeBbIaeT Lenesoi
nokasatenb baHka AHrAUK, YTO paHblle He NpeacTaBnAno cobor npobaembl, NOTOMY YTO B SKOHOMMUKE Hbln
cnag. Ho no mepe noctynneHuna 61aronpuATHbIX HOBOCTEN C MAKPOSKOHOMMYECKOro ¢pOoHTa NpeBbiLakoLwan
NMoporoBoe 3HauyeHne MHPAALNA BCE CUNbHEE CAYKUT HaNOMUHAHMEM O TOM, YTO AHWU AEHEXHO-KPeaUTHbIX
CTUMYNOB couYTeHbl. [leCTBUTENBHO, B WIOHE TEeMN poOCTa MOTPeOUTENbCKUX LEH B FOL0BOM BblparKeHUU
poctur 2,9% no cpasHeHuto ¢ 2,7% B Mae, YTo, MATKO FOBOPA, AaNeKo He COOTBETCTBYET CPeAHECPOUHON Lenu,
YCTAHOBNEHHOM Ha OTMETKe B 2%.

B npeablayuiem o6baBaeHUM (4 Mi0NA) LEeHTPanbHbIM 6aHK 3asaBuU, YTO Bosiee KecTKas NONUTUKA HEraTUBHO
NoB/AMAET Ha MPOrHo3 6aHK 06 ymepeHHOM 3KOHOMMUYECKOM pocTe U WMHOAALMU. «[0 MHEHMUIO Y/IEeHOB
KomuteTa, HegaBHWe cOBbITUS B OTEYECTBEHHON 3KOHOMMKE He MoApasymeBatoT nog coboli 06sa3aTenbHbIN
nogbem oxuzaemol B Byaywem TpaeKTopum 6aHKOBCKOM CTaBKM», noscHun LB, Cnycts Tpu Hegenun B
pacrnopsKeHUN UMEIOTCS HEKOTOPbIE HOBblE SKOHOMMUYECKME AaHHbIE, KOTOPbIE HYXKHO YYNTbIBaTb, @ UMEHHO
[AaHHble, CBUAETENbCTBYIOWME O TOM, YTO BOCCTAHOBAEHME SKOHOMMKM YCTOMUMBOE U, BOSMOXKHO, Habupaet
Temnbl. K TaKMM AaHHbIM OTHOCKTCA Ony6/MKOBaHHaA Ha NPOLW/OW Heagene HOBOCTb O TOM, YTo pocT BBIT Bo
BTOPOM KBapTane yckopunaca ao 0,6% (B KBapTasibHOM BblpaxKeHMM), YTO MOYTU B ABa pasa Bbille NokasaTens



http://ru.saxobank.com/
http://www.tradingfloor.com/posts/gb-uk-interest-rate-decision-2233954
http://www.bankofengland.co.uk/publications/Pages/news/2013/007.aspx
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pocTa B nepBom KeapTtasne. KOHeYHO, BpAA, AWM 3TO NOATONKHET BaHK AHIMAMM Ha MOBbILWEHWE MPOLLEHTHOM
CTaBKW, NO KpalHel mepe, He cerogHA. Ho A Bce paBHO byay UCKaTb B 3aAB/ieHMU BaHKa HAMEKM Ha TO, Yero
cnepyet OXMAaTb B HbIHEWHMX YCNOBUAX, KOFAa 3KOHOMMUKA AEMOHCTPUPYET YMeEPEHHble, HO A0BOJbHO
yCTOYMBbIE TEMMNbI POCTA.

NHaekc ISM B npounssoacTseHHom cekTope CLUA (14:00 GMT): CornacHo nporHo3am, B CerogHsWHeM oT4eTe o
HACTPOEHUAX B MPOM3BOACTBEHHOM CEKTOPE 33 UI0/Ib Mbl YBUAMM 3HAYUTENbHbIN NPUPOCT MHAEKCA Ao 53,1 no
CpPaBHEHMUIO C NpeablayLLeli OLEHKOM B UIOHE Ha ypoBHe 50,9. Mo cpaBHEHUIO C MOMMM IKOHOMETPUYECKUMM
NPOrHo3amm, KOTopble NPeAno/arakoT YyTb 60/iee HU3KUI pe3yabTaT, MPOrHO3 AO0BO/IbHO ONTUMUCTUYEH. Ho B
OAHHOM cJiydae JAeTasiMi He WMMelT OO0/bLIOro 3HA4YeHMs, MOCKO/IbKY Ha TEKylWWA MOMEHT Yy Hac B
pacrnopsKeHU MMeroTca AaHHble, YKasbiBaloWmMe Ha AOCTOMHbIN NPUPOCT NPON3BOACTBEHHOM aKTUBHOCTU B
npowaom mecsaue. TakMe AaHHble BK/AOYAIOT KOHKYPUPYIOWMIA MHAEKC OT KomnaHuu Markit Economics,
KOTOpan paHee B CBOEM NpeABapuUTeIbHOM oT4yeTe 3a uionb (pdf) 3aaBuAa 0 TOM, YTO MHAEKC MeHeaKepoB No
3aKynKam B NPOM3BOACTBEHHOM CEKTOPE NOAHANCA A0 YETbIPEXMECAYHOTO MaKCMMYMa Ha ypoBHe 53,2.

Kak oXkunpgaetca, TWaTeNbHO OTC/AEXKMBaeMbl MHAEKC ISM B NpoM3BOACTBEHHOM CEKTOpE CerofHs He byaer
NpPOTUBOPEYNUTb AaHHbIM KomnaHum Markit, KkoTopas onyb6/MKyeT OKOH4YaTenbHyl oueHky PMI 3a uonb
ceroaHsa go ISM. lpyrumu croBamu, TEOPUA O TOM, YTO LMKINYECKU YA3BUMbIA NMPOU3BOACTBEHHbIA CEKTOP
npoAoKaeT pacTn, CcerogHA AO/MKHA MNONYy4UTb HOBble noAaTBepXAeHuA. bnaronpuATHble HOBOCTU
npuobpeTyT AONOAHUTENbHbLIN BEC B CBeTe BYepalHux otyetoB M3 CLUA o Temnax pocTta BBI Bo BTOpOM
KBapTase M WIO/IbCKOM OLEHKe 3aHATOCTM B 4YacTHOM ceKtope oT ADP. Ob6a nokasatens 3HauyMTesibHO
NpPeB30LU/IM NPOrHO3bl, CBUAETENbCTBYA O TOM, YTO NOTEHLMAN YMEPEHHOIO POCTa NO-NpeXKHemy ybeguTteneH.



http://ru.saxobank.com/
http://www.tradingfloor.com/posts/us-ism-manufacturing-report-on-business-2296676
http://www.capitalspectator.com/archives/2013/07/ism_manufacturi_7.html#more
http://www.capitalspectator.com/archives/2013/07/ism_manufacturi_7.html#more
http://www.markiteconomics.com/Survey/PressRelease.mvc/60b7d12f272b42cc9ac764e0cd386ab6
http://www.capitalspectator.com/archives/2013/07/q2_gdp_july_adp.html#more
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US: Mfg PMI vs. ISM Mfg Index
monthly
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—A reading above 50 indicates growth;
below 50 indicates economic contraction.
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KoHTakTtbl agna CMU

Grayling Public Relations
HaTtanba 3apybuHa

+7 (495) 788-67-84
natalia.zarubina@grayling.com

MHdpopmauuma o Saxo Bank

Saxo Bank — oaMH U3 cambix HaZeXHblx OPOKepoB B MUpe, UMeOLWNn nnueHsuno EBponelickoro cotosa, —
npesoCTaBAAET YaCTHbIM MHBECTOPAM M MHCTUTYLIMOHAbHBIM KAMEHTaM BO3MOXKHOCTU OHIANH-TPERANHIa Ha
MMPOBbIX PUHAHCOBLIX PbIHKAX BaMtOTHbIMKU Napamu Ha FOREX, KOHTpaKTamu Ha pasHuuy (CFD), 6upskeBbimu
¢oHpgamn (ETF), akumamu, dbloyepcamu, ONUMOHAMM U APYTMMU  AepuBaTMBaMM C MOMOLLBIO Tpex
n SaxoMobileTrader (B
npunoxeHus ana iPhone, iPad 1 Android). Mnatdopmbl AocTynHbl Ha 6onee yem 20 si3bikax. Kpome Toro, Saxo

cneunannsmpoBaHHbix nnatpopm: SaxoTrader, SaxoWebTrader

Bank npeanaraet ycayru u napTHepcKMe Nporpammbl A8 UHCTUTYLIMOHANbHbBIX KMEHTOB.

TOM 4Yucne

LTab-kBapTnpa Saxo Bank B KoneHrareHe; npeactaBuTeNbCTBa OTKPbITbI B POCCUMM, eBPOMENCKUX CTpaHaXx,

A3un, banxkHem BocToke, JlTaTMHCKOM AMepuKe 1 ABCTpannu.


http://ru.saxobank.com/
mailto:natalia.zarubina@grayling.com

