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POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ympernui 0630p

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1324.25 1686.30 106.684 13794.80 1387.31
5,27% 9.0H Poceus
-0.09% 0.10% -0.21% -0.54% -0.79% 275%  HMTN
2,56% T'pynna JICP
2,54% Marhut
B OPKMLAHVIN OTKPBITIAA 60% OCKESC
BHewHWA (pOH — yMepeHHO No3nTUBHbiN. JRVIZeleECReolelRale MR SE /N EIVe TR 2599% PocceT
CTRMPYIOT padHoHaNPaBIeHHyo anHamuky. B Ameprike 1 A3uin OOHO3Ha4YHOM KapTyHbI
He HabniofaeTcs. Pblokepc Ha S&P yTPoM MpreasnseT 0,1%. HedTs K OTKPBLITYIO TOp- 1,19% GocArpo
OB Ha POCCHMCKOM CDOHOOBOM PhIHKE CHINKAETCH Ha 0,2%. B TeryLLien cnTyaLim Mbl No- -9,01% AkpoH
Naraem, YTo POCCUMCKIA PBIHOK OTKPOETCS HerTparnbHo. [Noanepxka no MMBE Haxo- e v )
-18,14% pKanuit

mMTes Ha yposHe 1380-1390 nyHKTOB, CONPOTVBNEHNE — 1440 NyHKTOB. BnvsiHue Ha xof
TOProB OyaAyT OKasbiBaTh AaHHbIE MO HEAENBbHOMY M3MEHEHIIO 3aracoB HEdDTY 3a Herle-
10 MO daHHbIM EIA, peleHmne GPC oTHOCKTENBHO pasMepa NPOLIEHTHOM CTaBKM M OObe-

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Ma nporpammel QE, npensaputensHas oueHka BBl CLUA sa Il keapTan.

LBVIXYLLE PAKTOPB

Poct MapeHune

- Obto4epc Ha S&P B moce
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POCCIIH

Bo BTOPHMK POCCUINCKUI PbIHOK aKuuijlelelilclVielleaselZlolel== aReRIZE
YKeHWe Ha dpoHe Cnabon AMHaMMKK Ha PbIHKE «4epHOro» 30/10Ta W psaa
HeraTVBHbIX KOPnopaTyBHbIX HOBOCTEM. B xode Topros mHaoeke MMBE
NPOOWN MOALEPAHKKY MOCNE[HMX [HEW, pacnofnarasllylocs Ha OTMETKE
1400 NyHKTOB, 1 BbILEN U3 NPedblayLLero aManasoHa BH13. Hedbteraso-
Bblii CEKTOP 3aBEPLUMN TOPrW ¢ NpeocbnafaHrem Heratmea. CMech Map-
kv Brent TopryeTcs Ha yposHe $107 3a Gappens. HeratveHoe BVSHME
Ha HedpTh OKasbisanm oxuaaHna cnadoro BBl 3a Il keapTan 8 CLUA. AHa-
TTUKK, ONPOLLIEHHbIE Bloomberg, MporHO3MpyioT, YTO 0ObeM aMePUKaH-
ckoro BBl noseicunca B anpene-viore 2013 roga Ha 1% nocne nogsema
Ha 1,8% B | kBapTane. B TO »ke Bpems aKCnepThl OXMOAIOT, YTO TOBAPHbIE
3anace! HedpTv B CLUA cokpatmnmcs 3a npoLleallyio Hedemnto Ha 2,2 MiH
Oappenelt - 0o 362 MIH 6appener, YTo SBNAETCH MVHMYMOM C SHBapS.
OTO MOXET OKazaTb NOAAEPKKY KOTUPOBKaM HECDTH. [10 1TOram AHA VH-
nexc MMBE onyctunca Ha 0,8% 1o 1387,3 nyHKToB. VHaexe MMBB xumimn
N HedpTex MM Npocen Ha 9,4%.

KoTuposkn Ypankanis ynamm Ha 18,9% nocne 3asgsneHs O TOM, YTO KOM-
naHU NPeKpaTUT 3KCNopTHble Npodaxy depesd 3A0 «benopycckas ka-
NUHAA KOMMaHVs», ONPeNenvB eMHCTBEHHBIM KaHalloM SKCMOPTHOMO
CObITa NPOAYKUMM «Ypankanmi-TpernamHr. Kpome Toro, KoMnaHus 3as-
BM1a O NPYIOCTAHOBKE Ha HEONPEAENEeHHbI CPOK MPOrpaMMbl 06PaTHOO
Bblkyma (buy back) cBOVX akuuii 11 robalsHbIX AenO3UTapHbIX PacrCok
(GDR). N3-3a npocamkn 6onee Yem Ha 20% orprka Ha 30 MUHYT npekpa-
Lana Topri1 Bymaramyt KOMnaHmm,

- CHWxeHWe LgH Ha HedDTb

9.0H Poccus ctana nupepomjeles

CTa BTOPHMKA, MOAHIBLUVCE Ha 4,5% Ha
hoHe No3UTMBHOM OTHYeTHOCTM No PCBY.
CornacHo npeacTaBneHHbIM AaHHbIM, -
cTad nprbskine 3.0H Poccrs B aHBape -
MoHe 2013r. coctasmna 9,8 mipa pyo.,
4TO Ha 6,9% 6onbLUe, 4em B MEPBOM MO~
nyrogmn 2012r.
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MINPOBbIE PbIHKIA
pOROVOHCTPHDORAN paGHO-

HanpasneHHyto aMHamuKky. o xody TOProB MHOEKCh! AEMOHCTPUPOBA-
TN 3HAYUTENBHBIN POCT, OAHAKO K KOHLLY CECCKM MOKyNaTen yCTynmm
CBOM NO3MLMN. [103UTMBHBIM OAKTOPOM BbICTYMMIV CUTTBHBIE KOPMOPa-
TVBHbIE OTHYETHOCTW, KOTOPbIE B COMBLUMHCTBE CBOEM MPEB3OLLN OXM-
faHvs Yonn-CTpuT. HeraTvie »ke nprBHecna cMellaHHas MakpOSKOHO-
MUYECKas CTaTUCTHKA. VIHOEKC NOTPEOUTENBLCKOrO AOBEPVA B MIONE BO-
npekV NPOrHo3am noHmanncs ¢ 81,4 0o 80,3 nyHkTa. BropocTeneHHble
[aHHble MO LeHaM Ha »Xbe B CTOMMYHBIX PErvOHaxX NMokasarii Maxkcu-
MarbHOE yO0POXKaHME XWNbs COee Yem 3a 7 NET, YTO ABMAETCA NPr3Ha-
KOM BOCCTaHOBSEHNSA aMEPVIKAHCKOIO PbIHKa HEABWXMOCTH. [10 1TO-
ram ceccun uHaexcsl Dow Jones Industrial Average 1 Standard & Poor's
500 3aKPbITMCh C HEZHAYMTENBHBIMU M3MEHEHVAMM, a MHAEKC BbICOKO-
TexHonorn4HbIx otpacnen Nasdag Composite ywen 8 nnioc Ha 0,5%.
3Ha4YMTENBHO Xy»KEe PblHKA CMOTPENVICh MPOM3BOAMTENN YAOOPEH Ha
HOBOCTSX O pacnafe KapTend, COCTOSBLIErO 13 POCCUMCKOM 1 6eno-
PYCCKOM KOMMaHui «Ypankanmi» 1 «bKKs 11 KoHTponmpoBasLLero 6onee
40% MUPOBBIX MPOAK KarMMHbIX yaoopeHni. [NponssoamTeni yoobpe-
HUM Mosaic 1 Agrium obsanummes Ha 17,7% 1 5,4% COOTBETCTBEHHO Ha
POHE 3asIBNEHMS MaBbl POCCUNCKON KOMMaHMK <Ypankanmii» 0 BO3MOX-
HOCTW NafeHna MYPOBbIX LIEH Ha XIOPUCTBIA Kanui Ha 25%.
Kpynrenwmi 8 CLUA npomnsBoamTens asToMOOUITbHbIX WK Goodyear
Tire & Rubber noackoumn Ha 8,9% Gnarogaps yaaqyHoMy KBapTailbHOMY
OTYeTY.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 29.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, mm pyb. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2188.59 98.23 0.00% 0.27% 1.14% 829%  -2.25% 7.44% 31.32%
Atcomor — Jloxobii* (0] (0] P RUR 2289.79 150.30 0.00% 0.03% 1.93% 0.15%  2.36% 10.25% 29.51%
Abcomor — [TepenextiBa* 0 )i P RUR 1112.94 28.30 0.00% -1.27% 5.66% 6.33% -6.79% 5.41% -2.34%
Atcomor — Taxuka* 0 A P RUR 489.28 21.25 0.00% 0.14% 9.20% 10.14%  -29.62%  -23.79% -54.26%
e sa Kpacitiy Boporan — 0 C P RWR 1395118 12.88 0.14%  A11% 043%  -200% -300% -064%  -6.96%
VHuBEpCAIbHbIH
Ta3npomOaHk — ArpeccHBHbli 0 A P RUR 23376.25 3.99 -0.16% -0.37% 7.22% 3.85%  -4.83%  17.80% 23.24%
Tasnpombank — KoucepsarusHbiii u 0 P RUR 4956.11 0.17 0.05% 0.27% -0.51% 0.30% 0.02% -2.53% -22.711%
Tasnpombank — Crpaxosbie pesepssl” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 1.72% 5.07%
3enur — BamorHsiit 0 A r usb 903.28 110.69 -0.37% -0.90% 8.12% -0.83%  -11.68%  -4.39% 5.05%
3enut — Beynble neHHOCTH" 0] T r RUR 52561.70 395.80 0.00% -1.31% 6.84% -489%  -13.25% -1.36% 5.70%
3enur — JIoxo/Hbli (0] A P RUR 46668.23 543.83 -0.31% -2.26% 8.93% 031%  -16.12%  -7.47% -8.08%
3enut — Jloxonsiii |l 0 A P RUR 6453.28 259.79 -0.31% -2.21% 8.26% -0.98%  -16.96%  -8.85% -6.09%
3enur — OcHoBa KarmTana* 0 A P RUR 2041.60 36.81 0.00% -2.31% 8.38% 0.72%  -1631%  -8.37% -6.10%
3enut — [lepenekTHBHbI 0 A P RUR 4917.79 73.22 -0.31% -2.20% 9.02% -0.30%  -1454%  -4.44% 1.35%
et — Tuxas rasatip* 0 0 P RUR 65051.41 98.18 0.00% -0.60% 2.06% 1.20% 0.45% 8.76% 21.07%
Kpoce — Korcepsatupibiii 0 A P RUR 129824.86 37.62 -0.19% -1.10% 5.58% 3.46% 1.89% 10.88% 17.36%
Kpoce — ChanancuposanHblii 0 A P RUR 51546.75 2.04 -0.26% -1.42% 7.00% 3.52% -0.63% 6.93% 7.19%
Crapssckuit kpeut — CrasHcKui 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.24% -5.15% 6.45% 18.099%

-  Yerxe 0159 0,949 o o o
CrassHckuii kpent — Xeak-Gorn 0 A P RUR 9885.45 54.86 0.15% 0.94% 3.35% 2.52% 15.59% 18.42% 83.79%
Tardona6ank — Porz 30m0Toi 0 C P RUR 993.22 2.99 -0.60% -3.03% 2.39% -8.62%  -20.30% -29.53% -23.25%
Taronnbank — Doz poccuiickux 009 4 79 o o R o
aki 0 A P RUR 879.19 12.60 0.05% 1.73% 4.32% 5.74% 12.17% 10.07% 40.18%
Tardonnbank — Doz crabubHOro o o o o o
Joxot 0 0 P RUR 1731.02 9.07 0.06% 0.23% 0.66% 2.16% 4.71% 1067% 11.68%
TpaucKpemurbatk — Marnctpans® 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00° 2.39°
TpancKpenrbank — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.54%
TpancKpemnrbark — JloxomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 10.86%
Lentp-nuect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 24.49%
Llenrp-unsect — Ilepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 4.86%
Oueprotparcoank — Turaps - 7170, 4170 o o i o
pocertickie axmt 0 A P RUR 688.81 0.76 3.13% 4.13% 9.21% 4.08% 30.07% 46.77% 53.08%
Oueprorpancoank — Antaps - o 5 o o o
iepropecypest 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 6.54%  11.80% 31.61% 51.30%
M2M Tlpaiiser bank —

0 C P RUR 4842.27 11.99 0.07% 0.01% 1.15% 2.75% 2.92%

COanaHcHpOBaHHBII & & 8.93% 10.86%
M2M Tlpaiiser bank — CraGubHblii 0 0 P RUR 15410.92 2.1 0.10% 1.79% 0.25% 3.78% 7.24% 13.64% 33.49%
M2M Ilpaiiser bark — Ddexrnsusiii O A P RUR 4636.19 7.20 0.03% -1.00% 2.46% 4.03% -7.62% 0.49% 10.80%
M2M Tipaiier Bartc — 0 T T RWIR 825257 20.90 1% 111% 974%  -300%  -14.71%
Meramnieckuii -9.40%
M2M Ilpaiiset bark — Wrzexe + 0 u P RUR 4311.85 2.36 0.14% -0.67% 2.19% 358%  -7.17% 5.86%
Kpoce — UnBectnupmontbiii 0 C P RUR 111006.23 15.64 -0.25% -1.32% 6.66% 3.86% 1.62% 11.21% 18.53%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



