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LWWA. Toprn BTOpPHMKa 3aKpblIUCb CKopee

pPOCTOM, B YC/IOBHOM MWHyce TO/bKo DoWw
Jones (0,01), S&P 500 =+0,04, NASDAQ =+0,48%. B
pamMKax KopnopaTUBHOM OTYETHOCTU BbILIIN MPOTUBO-
peuunBble AaHHble, K npumepy, y Pfizer npubbinb BO
BTOPOM KBapTane cHusunace Ha 10% po 4 mnpa.
OONN. UK 56 LEHTOB Ha aKuuMio (rogom paHee cooT-
BeTCTBEHHO 4,45 mnpa. ponn. v 59 ueHtos), Sprint
noayumn  ybeITOK  Ha akumio 53 LeHTa
(nporHosmpoBanocb 31 ueHT). Bbipydyka Thomson
Reuters Bbipocna Ha 2% po 3,1 mapa. gonn., npu-
bblnb coctaBuna 569 mnH. gonn. nnm 48 UEHTOB Ha
O4HYy aKuuio (oXxunganu 44 ueHra).

Poccua. NHpekc MMBB=-0,79, PTC=-
1,11%. WUtorn nepsoro aykumoHa L6 no KpeputoBa-
HUWIO C MJIaBatoLLEel CTaBKOW Ha CpoK 1 rog noj Hepbl-
HOYHbIE aKTUBbl MOKasaau, YTO U3 MPensIoKEHHbIX
500 mnpa. py6. 6aHku B3sam 306,8 mapa., a cTaBKa
YCTaHOBMNACb Ha ypoBHE OOBLABAEHHOW MWHWMaNb-
HOW cTaBKM B 5,75%. MNoka, BuaAnNMO, 6aHKKN oueHuBa-
10T Npeanaraemyto CTaBKy BbICOKOM M NpeanoymTaoT
6onee pelweBble KPAaTKOCPOUHbIE KPeanuTbl. Tak, BYe-
pa Ha aykumoHe PEMO Ha 1 aeHb bbl10 NpepnoKeHo
270 mnpga,. py6., cnpoc yTpom NpeBbicUA NpeasioxKe-
Hue (327 mAapAa.), KpeauT BblAaH B pasmepe AMMUTa
noga, 5,59% (cTtaBKa pblHKa 6,37%). YuuTbiBas, 4To Ce-
rogHa 6aHKam npeacToMT BO3BPAT paHee B3ATOrO
HegenbHoro PEMO B cymme OCHOBHOro A0/ra B pas-
mepe 1988 mnpa. pyb., Lib TakKe npeanoxun HoBbllM
KpeauT TaKoM e cpodyHocTM B cymme 2010 mnpa.
py6., 6aHKkn B3AnM 1694 mnpa. noa 5,53% (cTtaBka
pbiHKa 6,89%). MaKcMmanbHaa cTaBKa no pybnesbim
Aenosutam HaceneHua B 6aHKaX, NpPUBAEKaOLLMX
HanbonblWwunii 0b6bem cpeacts GpU3AUL, NPOJOMKAET
CHUXaTbCA, celyac oHa coctaBuna 9,18%, uto Ha 5%
MeHbLUe CTaBKM B Hayase roaa.

CerogHA MNMeHCMOHHbIN GOHA, pasmelLa-
€T Ha eno3nTax KoMH6aHKOB Nog NpoueHTbl 54 mapa,
py6. Ha 26 aHel, MMHMMAaNbHaA CTaBKa 5,6%, PoHp,
KX 1,5 mnpa. py6. Ha 35 aHelr. MUHOMH, HanpoTuB,
n3biMmaeT cpeactea, npegnaraa OP3 Ha 15 mnpa.
py6., noraweHne B gekabpe 2019 r. Ynuctblh yObITOK
PocHedTn no PECY 3a noaroga coctasun 3,55 mnpga,
py6. (rogom paHee 6bina NpubbiabL B pasmepe 63,63
MapAa. py6.). Nocne coobueHns Ypankanusa ob oxu-
OaHUU CYLEeCTBEHHOE CHUMKEHUA LeH Ha yaobpeHus,
NPUOCTAaHOBKE B 3TOM CBA3W Mporpammbl obpatHoro
BblKyna M 06 OCTaHOBKe 3KCMOPTHbIX MPOAaX yepes
6e10pYyCCKUX NapTHEPOB (KaHa/IOM 3KCNOPTHOrO CHbl-
Ta NPOAYKUMW  OCTancA  TO/MbKO  Ypankanum-
TpehamnHr), KOTUPOBKM aKUUA KOMNAHUM B MOMEHTE
CHUaNncb Ha 24%, Toprun OblN NPUOCTAHOBEHDI.

MSCI Indeces, NyHKTbI
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EBpona. Ceccus BTOPHWMKA 3aKpblnacb
poctom mHaekcos, FTSE 100 Ha 0,16, DAX Ha 0,15,
CAC 40 Ha 0,45%, cTaTUCTMKA MMena B OCHOBHOM
NO3UTMBHbLIN XapaKTep. TaK, UHOEKC AEeN0BOro Kau-
MaTa €eBPO30Hbl, XOTA M OCTa/ICA OTPULATE/IbHbIM,
BCe e 3a mecay, yaydwmnca ¢ 0,7 go 0,53 nyHkTa,
yTO BbiWwe oxuaaHun B 0,55 nyHkTa. UHONAUMA B
FepmaHnmn nokasana poct, ¢ 1,8 go 1,9% 8 rogosom
M3MEPEHUN, OXMOANOCb CHUXKeHMe ueH o 1,7%.
CHueHune BBI UcnaHnum Bo Il KBapTane cocrtasmio
scero 0,1% smecto 0,5% KBapTanom paHee, NOABU-
NINCb HapeXAabl Ha 3aBepLUeHME peueccuu, UHoONS-
una pasHa 1,8% (kpann 1,7%), yto rosoput 06
0XXMBJIEHMM NOTPebUTENBCKOrO Cnpoca.

A3uA. Bblwegwaa cTaTUCTMKa Obina
HeoAHO3Ha4YHON. TaK, obbem NMPoOMNpPOU3BOACTBA B
ANOHMM B roA0BOM BblpaxKeHUM COKPATH/ICA Ha 4,8%,
pe3Ko yMeHbLUMACA BbiNycKk aBTomobuneit (Toyota Ha
9,9, Honda Ha 35, Nissan Ha 7,9%), cokpaTuanch no-
Tpebutenbckmne pacxoabl. Mpu sTom ypoBeHb bespa-
60Tuubl cHusunca c 4,1 po 3,9%, 6onblue, Yem 0XKu-
nann (4%). Mo3ntMBOM cTafia HOBOCTb O TOM, YTO
HapogaHbih 6aHK KuTtas Bnepsble 3a 5 mecAues npo-
Bes ana baHKkos HegenbHoe PEMO B skBMBaneHTe 4o
2,8 mapa. [oAnn., CywecTBeHHO MOMOJIHMB JINKBUA-
HOCTb B cucTeme. B pesynbTaTe MHAEKCbI BTOPHWKA
nokasanm poct, Nikkei Ha 1,53, SSE Ha 0,72 , Kospi
Ha 0,90, Hang Seng Ha 0,48%.

3onot1o. 3010710 BYepa K 14.00 Topro-
Banocb no 1321,57, cerogHa ytpom no 1332,2 ponn.
33 YHUWIO, MHBECTOPbI YXO4AT B bonee HafexHble
aKTMBbI HaKaHyHe peweHnin PC.

HedTtb. Ha doHe oxunaanuit ctatuctu-
KM no 3anacam HedTn B CLLUA 1 peweHunit ®PC, LeHbl
0603Haunnu cHukeHue, Brent u Light kK 14.00 Buepa
wam no 107,20 n 103,94, cerogHAa ytpom no 106,8 n
103,1 ponn. 3a 6app.

CraTUCTMKA, nporHo3. W3 Hambosnee
3HAYMMOM CTAaTUCTUKM HKAEM AaHHbIE N0 UHOAALUN U
6e3paboTuue B eBpo3oHe (10.00-13.00), ns CLLA BBM
3a Il kBapTan (16.30), 3anacbl HedTH (18.30), pewe-
HMe no obbemam MNOKYMKU TOCAaKTMBOB U CTaBKam
®PC (22.00). ®bloyepcbl Ha bUpKeBble WMHAOEKCHI
CLUA ceityac Toprytotca B Hebosbwom natoce, Asma B
OCHOBHOM pacTeT, HedpTb HeT. Poccuiickme 6upxu
NonbITAlOTC OPUEHTUPOBATLCA XOTb Ha KaKOMW-TO
No3nTMB BHelHero ¢poHa, HO CUTYaLuMA OCTaeTcs He-
yCTONYMBOIA.

MNonHaa BepcuA eXeAHEBHOro aHanu-
TMyeckoro 063opa, 31.07.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnegHve WwecTb HeaeNb
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MIB Index: mecayHble AaHHbIE -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

HedTb mapku WTI: mecayHble

HedTb Mapku WTI: HeaenbHble
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b
-- T 140

$7/6arprpern

AaHHble -nocA. 15 ner,

nocaegHuii roa,

OaHHble

S/6appenb

J

nocneaHue Wectb HeAeNb,

TpaHCKOHTUHEHTabHbIN CNP34,

g
M
Q
=
o
=
)
I
)
=
ot
I
(]
I
s
E
I
Q
X
o
I
©
o
i

S/6appens

HEeHTaNbHbIN CNpaa,

n

TpaHCKOHT

S/6appenb

o
=
(]
Q
Q
©
O
S~
wr

8

O

O

McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

nras-

MpupoaHbl

Espona: exxeHepgenbHble

nras-

MpupoaHbl

o

B/Tepm

neHco

.

efenbHble gaH

H

’

AdHHblEe

neHcos/Tepm

mMmecAYHble AaH

equ/MBT/L{ -

CLUA: mecayHble

AaHHble $/MJ1H.6p.T.e.

nras

MpupoaHbl

CLWA: HepenbHble

S/MnH.6p.T.€.

MpupoaHbIl ras

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

’
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI» O
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




