30 Jul 2013

UHuBecTkadge

rﬂ“::.::?::;’.?{;e AFEHTCTED
EBpo cuaur B 3acajge
OCHOBHYIO Mapy MOKHO TOHEMHOTY MPOJaBaTh ¢ KPaTKOCPOUHOM 1enbto 1,322
Amnna bozposa YwuraTp Ha caifre

Bo emopnux, 30 uions, pulnok yeuoum nepeyio 3uavumyio nopyuio cmamucmuxy. Ha asancyeny vixooam
T'epmanus u CIIA, no He ucknoueno, 4mo UHEeCmMopsbl NOKA NPEONOYNYy N IKOHOMUMb CULbL U He NPOAENANDb
usiuuwine 6YypHoU peaxkyuu, eciu, KOHeYHo, YUQpol He NPenooOHecym CIOPNPU308 U BblliOYM 8 PAMKAX 0IHCUOAHUU.
Ilapa EUR/USD noka necnocobna npobums 1,33, u amom ¢paxm oaeum na esposaniomy.

IlepBbie TOpry HOBOI He e JIJIs1 OCHOBHOM BaJIFOTHOM Maphl MPOIILTH BECbMa BSJIO, XOTS 3TO BIIOJIHE 3aKOHOMEPHO U
npenckaszyemo. IlycToit Makpo3koHOMHYeCKHi KaJeHIaph BKYIE ¢ pacTyLIUM BOJIHEHHEM HWHBECTOPOB B IpEABEPUN
BAXXHBIX 3aCeIaHHN U MyOJIMKaLMid BEIHY)KAAaI0T UTPOKOB OBITH O0Jiee OCMOTPUTENBHBIMHU U CIEPKAHHBIMH.

Bo BTOPHUK KapTHHAa UMECT MIaHChl HEMHOI'O HBMCHUTHCA: PIHOK CTAHCT aKTUBHEC, a JIBIDKCHUA B eBpo/zlonﬂape 6yZ[yT
Gornee SHEPrUIHBIMIL

Tak, Hanpumep, ApaiiBepbl MOT'YT HAaWTHUCh B cTaTUCTHKE 10 ['epmanmu. K myOsmkaimy cero/iHsi TOTOBHUTCSI aBTYCTOBCKHI
mHaeKe norpedurensckoro gopepus GIK. OxumaeTcst He3HAYUTEIBHBIA MPUPOCT TTOKA3aTeNIsl, HO BPSI JIM PeaKIs
Y4aCTHUKOB TOPrOB Ha 3TOT TMOKa3aTelb OyneT BhIpaskeHHON. [TloMuMmo aToro ['epManmst roToBa NpeACTaBUTh
npeIBapuTeIIbHbIe JaHHBIE M0 M3MEHEHHIO HHIEKCa MOTPeOUTENbCKIX [IeH B HIOJIE, U BOT 3[1eCh KaK pa3 U MOTYT
00HapyKUTHCS MOBOABI JIS ABIKEHMS. B TOM cilydae, et HHIMKAaTOp MPOEMOHCTPHPYET MPOrHO3HbIH pocT Ha 0,3%
npoTHB mpepiayiero oruera B 0,1%, eBpo/noiiap NoiyquT NoAnepkKy. Ecim ke repMaHCKie TaHHBIE pa30dapylor,
BSJIbI€ YTPEHHUE NPOJIAXKU TOJIBKO YCHIATCSL.

EBpo30Ha npecTaBUT HIOIBCKUA OTYET 10 HHIEKCY eJ0BOro 1oBeprs. OT 3TOro noka3aTels HeOXKUIaHHBIX MPUSTHBIX
CIOPIPH30B HUKTO HE XKIET, IOCKOJIBKY OH YKe OoJiee IByX JIET MOCTOSHHO ICPXKUTCS B OTPHULIATEIILHON 30He. B mmoc oH
BBIIIET TONBKO TOra, korga ELIB ¥ perysTopbl OTACIBHBIX eBPONCHCKNX CTPaH HAYHYT aKTHBHO HOICP)KUBATH
BOCCTaHOBJICHHE CBOHX DKOHOMUK, & OM3HEC MepecTaHeT 0OAThCS MEPCIICKTUB.

CIA Takxe He OCTaHyTCsl B CTOPOHE OT MAKPOCTATUCTHYECKUX MyOIMKaImid. 371eCh BO BTOPOI OJIOBUHE JTHS BBIAIET
uHIEKC ToTpeduTensckoro nosepus B CIIA 3a urons. B npeanBepun ero myOauKayKi He UCKIIFOUEH POCT PhIHOYHOM
BOJIATWILHOCTH, MOCKOJBKY CaM TIo ce0e MHIMKATOP aCT JOBOJILHO MHOIO HHpopMaImy. B ToM ciydae, eCii BBISCHHATCS,
YTO aMEPUKAaHCKHE MOTPEOUTEIH FOTOBBI OOJBINE TPATHTb, TOIEPKUBASI CBOIO SKOHOMHKY, HACTPOCHHSI HA TOPTOBBIX
IIOMIAKaX 3aMETHO YITyqIIaTCs.

B 11e510M jKe TOKa HHBECTOPBI MPEITIOYUTAIOT TPHIEPKUBATHCS OCTOPOKHBIX TMO3HIMH, IOCKOIBKY CETOIHA CTapTyeT
JIBYXITHeBHOe 3acenanne DenepabHoii pesepHoi cucTemMbl CIIA. Uem Ombke ceHTSOPh, TEM CIIbHEE HANPS)KEHHOCTh
BOKpyT Denpesepsa, HO OHO U MOHSTHO.

B nape eBpo/nosmiap ceroiHs BIOJIHE MOTYT NPOAOIDKUTHCS YMEPEHHbIE MPOJIaXKH, IOCKOJIBKY HHCTPYMEHT SIBHO HE B
cwilax NpoOuTh KimodeBoe conporusieHue Ha 1,33. Eciu Tak, TO Lesbio KPaTKOCPOUHBIX IIOPTOB MOXKET BBICTYIIUTh
wiaska B 1,322. B mo6oM ciygae cToUTs OBITH OCTOPOXKHEE B TOPrax B 3TH JHH.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/30847

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

HBan KaGynaeB, ynpapIisrommii JUPEKTOp

ikk@jinvestcafe.ru, +7 903 722-05-14

Japbs IInyyruna, aHaauTux

daria@investcafe.ru, +7 916 241-71-18

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

Anapeii I enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

I'puropuii bupr, coqupekTop aHaIUTHYECKOro OTAENa
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ik@jinvestcafe.ru, +7 903 722-05-14

Aunexceii ITyxaeB, aHaauruk

pr@investcafe.ru, +7 495 721-68-70

Exarepuna Konapamosa, aHanuruk
katerina@investcafe.ru, +7 925 200-73-55

Bacuauii BiacoB, aHamuTuk

pr@investcafe.ru, +7 495 722 95 14

Anapeii I enk, anamurux

sa@investcafe.ru, +7 903 005-87-52

Exarepuna Konapamosa, aHaniruk

katerina@investcafe.ru, +7 925 200-73-55

Japbsa IInuyruna, avanuruk

daria@investcafe.ru, +7 916 241-71-18

KOpnii KoyeTKOB, aHATUTHUK

pr@investcafe.ru, +7 495 721-68-70

Anapeii Il enk, ananurux

sa@investcafe.ru, +7 903 005-87-52

Japbsa IInyyruna, ananuruk

daria@investcafe.ru, +7 916 241-71-18

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNBan KaOynae B, ynpaBJisronii AUPEKTOP

ik@investcafe.ru, +7 903 722-05-14

HNinba Paye HKOB, aHATUTUK

rachenkov@investcafe.ru, +7 909 630-67-59

HBan KaGyaaeB, ynpapisiommii JUpeKTOp

ik@jinvestcafe.ru, +7 903 722-05-14

JInmms BpyeBa, ananuTuk
liya@investcafe.ru, +7 967 095-59-52

He3aBucumoe ananuTuyeckoe areHTcTBo «AHBe cTKade»

Anpec: Mocka, M. HoBocnobonckas/MeHneneeBckas,
Cymesckasi, 1.27, ctp.2, OusHec-ueHTp "ATrmocdepa", od. 2.18
Tel.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | nfo@investcafe.ru

I'enepansubiii nupekTop: Cemen bupr sb@investcafe.ru
AHanuTu4e ckuii oTae: research@investcafe.ru 8 903 722 05 14
Ipecc- cayxbda: pr@investcafe.ru temn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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