3HEPro

MWHBECTULUOHHAA rpynna

Bo BTOPHMK TOPru1 Ha POCCUMCKOM GOHA0BOM PbIHKE HAYHYTCA HA MOMOXKUTENbHOM
Tepputopun. B Kayectse uenn gHAa no nHaekcy MMBB BbicTynut yposeHb 1410
MYyHKTOB.

HAKAHYHE P, KOMNAHWUIA ONYB/INKOBAN
®UHAHCOBbLIE PE3Y/IbTATbI 3A I I, 2013 T.:

PbIHOK AKLIUIA

Yucrasa npmbbinb Pyclngpo no PCBY B | nr.

Bblpocia Ha 48%, no 19,6 mapa pyb. >>>cTp. 3 UHpekc MMBB 3a geHb
TaTHedTb 1410
TaTHedTb cokpaTtuna B | Ar. YncTyo NpUbbIAL NO BuepalHue TOprM Ha  POCCUIACKOM
PCBY Ha 3% - no 29,1 mnpg py6.  >>>cTp. 3 1405 $OHAOBOM pPblHKE BHOBb 3aBepLUMINCH
yMepeHHbIMMN oTpuuaTesibHbIMU
ANPOCA 10 N3MEeHeHNAMMU BeayLwmx MHAEKCOB.
AJIPOCA cHu3MANa YncTyto Nnpmbbiab no PCEY B | " o
nr. Ha 3,8%, 8o 15,2 mapg py6.  >>>ctp. 3 1395 Haekc MMBB notepan 0,3% 8 AHesHyto
ceccuto, ckoppekTuposaswmcb Ha 0,2%
KasanbopreuhTes 1390 BBEPX B BEYEPHIOW. B WUTOre TOProBbiii
KasaHboprcuHTes B | Mr. yBEMYMA YUCTYIO S L ] L8 128 8K
NpUBbINL N0 PCBY Ha 1,8%  >>> c7p. 3 R - R OeHb 3aBepwunnca Ha yposHe 1401,7
MYHKTOB...>>> cTp. 2
MMK
MMK B | nr. nonyunn 103 maH. py6. yuctoro
ybbiTKa no PCBY npoTtue npubbiav ropom paHee
>>>cTp. 3 MWPOBbIE UHAOEKCDI
UHpeKkcbl U3meHeHune
3aKkpbiTue
RTS 1348,11 -0,02%
MICEX 1401,74 -0,1%
KYPCbl BAZIIOT Dow Jones 15521,97 -0,24%
Nasdag 3599,14 0,39%
UsD/Py6. 32,86 0,67% FTSE 100 6560,25 0,08%
EUR/Py6. 43,61 0,61% DAX 8259,03 0,17%
EUR/USD 1,33 -0,13% S&P500 1685,33 -0,37%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
U3meHeHue 3aKprTMe TOopros
3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
Brent, $/6app. 1073 0.17% BTE 0,047 -0,14% 0,047 0,09%
TMKHopHuk 4534,073 -1,78% 4541 -1,50%
MeTtannbi U3meHeHUue rasnpom 128,958 0,26% 129,4 0,44%
S Nykoiin 1981,192 -0,82% 1975,8 -0,56%
AnOMUHMIL, $/TOHHA 1760,0 0, % PocHedTb 238,532 -1,09% 239,1 -0,74%
Mepp, $/ToHHa 6860,5 0, % Poctenekom 116,254 -0,24% 116,12 0,02%
Hukenb, $/ToHHa 13640,0 0, % Pycfwapo 0,551 0,30% 0,566 1,54%
301'01.0' $/VHI.I‘MFI 1329,8 _0’09% CGepﬁaHK 94,46 -0,86% 94,28 -0,56%
NnatuHa, $/yHums 1436 0,56% CypryTHérs 26,876 1,11% 27,111 1,01%




3HauyeHue U3meHeHne

1402
1348

MHaekc MMBB
NHaekc PTC

O6bem Topros 369

M/H. gonn.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

Mnarcdopma OTUHET.PY
MopvoH

HEKK

CamapasHepro, np.
Kupos3aHeproc6biT, np.
Ky6aHbaHepro
Bonrorpaasxeprocbir
Kpekuur, np.

BopoHnexckas c6bliT. KOMN., Np.

Mypmatckas T3L, np.

-8.57%
-12.72%
-14.82%
-20.05%

-28.57%

36.8%
25.8%
11.02%
8.85%

7.71%

-40% -30% -20% -10%

% 10%

NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Junepsbl M ayTcaiinepbl Hepaenu B RTSI

®CKE3C

Cesepcranb Yepenosey
CypryTHedTeras
rasnpom

C6ep6ank Poccum, np.
HKPocHedTb
Ypankanuit

MK Hopunbckuii HUKenb

TaTtHedpTb

Pyclrmapo

-1.11%

-1.18%

-1.62%
-3.42%

-6.55%

7.58%
1.94%
1.94%

0.48%

0.26%

-8% -6% -4% -2%

%

2%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

BuepalwHue TOprM Ha poccuiickom GOHAOBOM PbiHKE BHOBb 3aBEPLUM/IUCH
YMEpPEHHbIMW OTPULATENBHBIMW U3MEHEHUAMW BeAyLUMX UHAEKCOB. MHAEKC
MMBGE notepsan 0,3% B AHEBHYIO CeCCUIO, CKOPPEKTUPOBaBLLMCH Ha 0,2% BBEpPX
B BEYEPHIOI0. B MTOre Toprosblii AeHb 3aBeplunacs Ha yposHe 1401,7 nyHKTOB.
EBponeickne ¢oHOOBbIE MHAEKCHI 3aBEPWNIM MOHEAENbHUK HeboNbWMMU
pa3HOHANPaBAEHHbIMU U3MEHEHUAMM.

B CLUA ToproBas ceccus 3aKpbllaCb CHUXEHWEM BeAYLIMX PbIHOYHbIX
WHAMKaTopoB Ha 0,2-0,4% B npeaasepve Havana 3acegaHuma  OPC.
MaKpo3KoHOMMYECKME AaHHble HEWTPA/NIbHO OLEHWMBANIUCD PbIHKOM: MHAEKC
HE3aBEepLUEHHbIX CAENO0K MO NPOAANKE KUNbA HA BTOPUYHOM PbIHKE CHU3UACA
Ha 0,4%, Toraa Kak 0XKmMAanocb ymeHblleHne nokasartens Ha 1%.

A3MnaTCcKMe MHAOEKCHI pacTyT. Bnepsble nocie HeAeNbHOTO NafeHUA B 3e/1eHOM
30He Topryetca Nikkei 225, popoatowmii Ha 1,7% Ha ¢oHe CHUXKeHWA
KYPCOBOW CTOMMOCTMU UEHDI.

Ha HedpTAHOM pbIHKE NPOAO/IKAETCA pPaACXOXAEHME cnpesa CTOMMOCTU
Brent n WTI. Brent TopryeTca ctabunbHo Ha yposHe $107,4 3a 6appenb, WTI
nogellesena 3a NATb NPoLeaWwmnX TOProsbIix ceccnin o $104,4.

CobbITMA Ha ceroaHsn:

¢10:00 lepmaHuna: GfK nHaekc noTpebuTensCKOro A4oBepus 3a aBrycrt
¢13:00 EBpO30Ha: MHAEKC AEN0BOro KMMATA B Utoe

¢16:00 lepmanua: UML, 3a nonb

¢18:00 CLUA: nHaeKc noTpebutenbCcKoro AoBepua 3a Uio/b

*3dHen OlK-5 nybamnkaumnsa otyetHoctm 3a | nr. 2013 r. no MCPO

Bo BTOPHWMK TOpPrM Ha pPOCCUMUACKOM GOHAOBOM pPbIHKE HAYHYTCA Ha
NoNOXUTENbHON TeppuTopun. B KadectBe uenn gHA no wmHaekcy MMBB

BbICTYNUT ypoBeHb 1410 NyHKTOB. B

UctouHuK: UK dHeprokanutan



PYCTUAPO

TATHE®Tb

ANNPOCA

KASAHbOPICUHTE3

YUCTAA NPUBDLIJIb PYCTUAPO NO PCBY B I MNI. BbIPOC/IA
HA 48%, 00 19,6 MN1PA PYB.

YucTasa npubbinb Pycfuapo no PCBY B | nr. 2013 r. No cpaBHEHMIO C aHaNo-
r'MYHbIM Nepmnogom 2012 r. Bbipocna Ha 48% - no 19,559 mnpa. py6. Boipyuka
yBenuumnace Ha 23% u coctasuna 54,177 mnpa. py6. Npubbinb Ao Hanoro-
ob6noxeHua B | nr. 2013 r. Bblpocna Ha 53% u cocTaBuna 25,952 mapg,. pyb6.
Pycluapo Bo Il k8. 2013 r. ysennumna nokasatens EBITDA no PCBY Ha 45% no
CpaBHEHUIO C aHaNorMyHbIM nepnogom 2012 r., ao 17,411 mnpa. py6. Bl nr.
EBITDA Bblpocna Ha 41%, no 33,526 mnpa. py6.m

TATHE®Tb COKPATU/IA B I M. YACTYIO NPUBbIJIb NO PCBY
HA 3% - A0 29,1 MJ1PA, PYB.

TatHedTb B | Nr. 2013 r. COKPATUIO YMCTYIO NPUBLINL No PCBY Ha 3,3% - no
29,1 mapa. py6. Boipyuka KomnaHuu Bbipocna Ha 4,3% - Ao 167,8 mnpa. pyb.
Banosas npubbinb Bbipoc/a B AsHBape-utoHe Ha 1,9% - go 63,1 mapa. pyb.,
cebectonmocTb - Ha 4,3%, coctasuB 167,8 mapa. py6. Mpubbiab OT Npoaark
cokpaTtunack Ha 0,7% - go 44,8 mnpa. py6., npmbbiib 40 HANOrOOBNOKEHUA -
Ha 4,8%, no 37,3 mnpa. py6.m

ANPOCA CHUSUNA YACTYIO MNMPUBLIJIb NO PCBY B | Ml HA
3,8%, 40 15,2 M/1PA PY6.

Yucran npubbinb A/IPOCA no PCBY B | nr. 2013 r. cokpaTmaacb Ha 3,8% no
CpPaBHEHWIO C aHaNI0MMYHbIM NEePUOAOM NPOLLAOro roaa, 4o 15,209 mapa. pyb.
Bbipyuka A/IPOCA Bo3pocna Ha 2,4%, no 68,01 mapg,. py6. Mpubbiab go Hano-
roobnoxeHua coctasuna 19,133 mapa. pyb. (CHUKeHue Ha 8,5%).m

KA3AHbOPICHMHTE3 B I NI. YBE/TUYUT YHUCTYIO NPUBbIJIb
no PCBY HA 1,8%

KasaHboprcuHTes B AHBape-UIoHe Noay4yMno YncTyto npubsinb no PCBY B pas-
mepe 1,368 mnpa. pyb., uTo Ha 1,8% 6osbLUe, YEM 32 aHANOMMYHbIV Nepuos,
npoLunoro roga. Beipyyuka npeanpuatna coctasuna 23,514 mapa. py6. (poct
Ha 5,9%).m

MMK B I Il. TONYYU1 103 MJIH. PYB. HACTOIO YBbITKA
no PCbY NPOTUB NPUBLIZIU TOAOM PAHEE

MarHMToropcKuii meTannypruyeckmii Kombunar 8 | nr. 2013 r. nonyuymnno 103
MJIH. py6. unctoro ybbiTKa Npotus 4,4 mapa. py6. ynuctoit npubbiav 3a aHano-
rMYHbIN Nepuoa NPoLLoro roaa. Beipyyka cokpatunacb Ha 6,5% 1 coctaBuna
116,133 mnpg. py6. O4HOBPEMEHHO, HO YyTb MEHbLIMMK TeMNAMMU - Ha 4,6%
CHM3MNacb M cebecTtoMmocTtb Npoaax - Ao 100,42 mapa. py6.m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aara
30-Jul
30-Jul
30-Jul
30-Jul
31-Jul
31-Jul
31-Jul
31-Jul
1-Aug
1-Aug
1-Aug
1-Aug
1-Aug
2-Aug
2-Aug
2-Aug

10:00
16:00
17:00
18:00
11:55
16:15
16:30
22:00
5:45
11:53
15:00
16:30
18:00
16:30
16:30
18:00

MNokasatenb
NHaeKkc notpebutenbckoro gosepua GfK
mnu,
S&P/Case-Shiller
NHAaeKc noTpebuTenbcKoro fosepus
YpoBeHb 6e3paboTuupbl
Unpaunkartop 3aHAToctn ADP
BB Il kB. npeAs.
MpoueHTHaA ctaBka ®PC CLLUA
[enoBasa akTMBHOCTb B NpoMbiaeHHOcTU HSBC
[enoBas akTUBHOCTb B NPOMbILLIEHHOCTU
KnioueBas craska baHka AHrAnun
CraBka ELIb
Pacxogbl Ha cTpoUTENbCTBO
YpoBeHb 6e3paboTuubl
JNInyHble goxoabl / pacxoabl

3aKasbl Ha TOBapbl 4NNUTENbHOIO NOJIb30BaHUA

30Ha MporHo3Hoe 3HaueHue [peapipyliee 3HaueHUe

lepmaHua

lfepmaHuA
CLWIA
CLA

[epmaHua
CLIA
CLLA
CWIA
Kutait

lepmaHua

EC
CLWIA
CLWA
CLIA
CLLA

81,5

179 TbIC.
1,40%

0,50%
7,50%

1,80%

81,4
6,80%
188 Tbic.
1,80%

48,2

48,6

0,50%
5,60%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



