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BTOPHUK

POCCUNCKA PBIHOK

ympernui 0630p

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1341.7 1685.10 107.259 13846.20 1398.3
2,91% Pocrenekomn
0.16% 0.16% -0.18% 1.35% -0.34% 216% Paccer
1,95% Aspocprot
1,95% BCMMO-ABICMA
B OXXKMOAHNIA OTKPBITIAA 159% Merr
M L IR L G S e G I MypoBsle doHAOBbIE PhIHKMA AEMOH- 184% MTC
CTPMPYIOT PasHOHAMPAEBNEHHYIO AMHaMMKY. Ha aMepUKaHCKIMX DOHOOBLIX MMOLLAOKaX Ha- :
6riofaeTcs cHkeHre B npepenax 0,2%-0,4%. Asus HanpOTVB JEMOHCTPVPYET MOBbILLE- -2,37% MO3CK
Hre Ha 0,1%-1,4%. Oblovepc Ha S&P yTpom nprbasnseT 0,2%. HeddTb K OTKPbITUIO TOProB 288% AkpoH
Ha POCCUMCKOM DOHAOBOM PhIHKE CHKaeTCs Ha 0,2%. B TexyLlei cuTyaumm Mol nonara- '
&M, YTO POCCUICKIM PLIHOK Ha OTKPLITWM MpurbasuT 0,5%. MNoanepxka no MMBE HaxomuT- -3,19% Pycan pap

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

CH Ha ypoBHe 1395 MyHKTOB, CONPOTMBAEHME Ha yposHe 1400. BnvsHue Ha xod Topros Oy-
[yT OKasblaTb OTHET Merck u Pfizer, a Takke MHAEKC NOTREOUTENLCKOro AoBepus B CLLA.

LHBVIPKYLLNE DAKTOPH

Poct MapeHune

- ®ptovepc Ha PTC B nintoce
- Obtovepc Ha S&P B nnoce

- CHWxeHWe LgH Ha HedDTb
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POCCIIH

Poccuiickuin poHAO0BbIN PbiHO KRN CINE I EaNarcllozNalealEzarce
CH Bblle 1410 OTMETKM, OOHAKO MPUTHKEHNE MCUXONOTUYECKA 3HAYMMO-
ro ypoBHs 1400 nyHKTOB Mo mHaexkcy MMBB okasanock Becomee Kpat-
KOCPOYHOIO BCIIIECKa MOKYMOK. YTPEHHAR MPOCaMKa Ha ChIDbEBOM DbIHKE
JHEM CMEeHUIaCk POCTOM. HeCMOTPS Ha TO, YTO UeHb! Ha HEADTL OCTat0T-
C51 Ha BbICOKMX YPOBHSIX, OMaceHus, CBAsaHHble ¢ Kntaem OaeaT Ha KOTu-
POBKN. AHaNMTVKM Nomura OXXMOAI0T 3aMeNIeHN SKOHOMMK KinTas [0
6,9% B 2013r. o nToram ceccum B noHedensHYK MHaexc MMBB 3akpbl-
€ Ha oTMeTKe 1398,3 nyHKTa, onycTVBLLIMCH Ha 0,3%.

Xy»Ke pblHKa BbIMIAAEN CEKTOP XVMUM 1 HECDTEXVMIM, KOTOPbIN MOAe-
wesen Ha 1,4%. Ypankanuin cHmanncs Ha 1,7%. Kpome otpacnesbix HO-
BOCTEN, AaBreHvie Ha bymMark OKasbiBaeT KOPNOPAaTVBHbIN OOH: OaMH 13
KPYMHbIX aKUMOHEPOB KOMMaHWK, AnexkcaHap Hecuc, npoaan ceon naket
akumr B 5,1%. Kpome Toro, Akummn Ypankanis noTaHyn1 3a cobon Gyma-
1 AKPOHa, KOTOPbIN BnaaeeT 0oMbLUon Jonen B Yparkammm. [py aTom
CHVKEHWE UeHbl yIoopeHni Bo Il keapTane 20131 coep»K1BaeT MHTEPEC K
KOMMaHW1 AONrOCPOYHBIX MHBECTOPOB. AKPOH Npocen Ha 3,2%. Hedpote-
ras0BbI CEKTOP MPOAEMOHCTPMPOBa pocT Ha 0,1%. CypryTHedpTeraz
noarancs Ha 1%, [agnpom — Ha 0,4%. Axunm PocHedpT nocne Beixoda
oT4eTHOCTM 3a | nonyroave 2013 rona no MCPO Yy Tk yryuLwmnm CBOM No-
3L 1 N0 MTOram aHd notepsan 0,7%. HincTas Nprbbins KOMNaHum B OT-
YETHOM Neprofe Bblpocna Ha 18% - 0o 137 mnpa pyonen, He A0TAHYB [0
NPOrHO308B aHaIMTIKOB.

26 nion 29 nion

Xopowui cnpoclEEelelithle:Nrcu:-le

UMM BNEKTPOSHePreTukM, Bymarn Pyc-
Mmapo Beipocin Ha 1,5%, DPCK ESC no-
opoxanv Ha 2,2%, Poccetn npubasm-
m2,2%.
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MINPOBBIE PBIHK/
B MOHEAENsHVK, 29 MIOMs, 3aBEpLIMIMCs

CHIDKEHMEM BeLyLLMX MHOEKCOB Ha doOHe Crnabon OTHETHOCTM psida
KPYMHbIX KOMMaHwiA. 1o mtoram Toproson ceccim nHoexe Dow Jones
noHmanncs Ha 0,2%, vHoexc S&P 500 npocen Ha 0,4% - 0o 1685,3 nyH-
KTa, nHoeke NASDAQ onycTtuncs Ha 0,4%.

Cpenyt oTYATBIRAIOLLVIXCS KOMMaHuii cnefyeT oTMeTuTh Hertz Global,
KOTOpas NpemiaraeT yenyru npokarta asToMmoouner 1 Simon Property
Group, SBNAOLWLAACH MHBECTULMOHHBIM TPACTOM HEABKMMOTO UMYyLLIE-
cTBa. Ha choHe 0THEeTHOCTI KOTUPOBKM akLmii Hertz Global onycTinmcs
Ha 2,5%, 6ymaru Simon Property Group - Ha 0,9%.

YTO KacaeTcs OnyONMKOBaHHbIX CErOAHA MaKpOOaHHbIX, MHOEKC Aeno-
BOW aKTMBHOCTM B MPOMbILLNEHHOCTV PPB Yvkaro cocTasmn B vioHe 96
MYyHKTOB MO CPaBHEHWIO C MEPECMOTPEHHOM OLEHKOM Mad B 95,6 NMyHKTa.
Tem BpemMeHeM, MHOEKC He3aBepLLEHHbIX CAENOK NO NPOAake AOMOB 33
MIOHb CHUBKNCS Ha 0,4% M/M NPy OKMAaHWSX COKPaLLEHVS Ha 1% M/M
nocne pocTa Ha 5,8% M/M B MpedblayLLemM MecsLe, YTO CBMOETENLCTBYET
O HEraTVBHOM BIMSHMM NOBBILLEHNS MNOTEYHbBIX CTABOK Ha CMpoc. Ame-
PUKaHCKMIA puTeinop Saks nosbicunicst Ha 4,2% Ha dooHe HOBOCTEN O
TOM, YTO KaHa[CKMIA KOHKypeHT Hudson's Bay 3akmoqum cormnatleHve
0 ero npviobpeTeHnn 3a $2,4 MNpa. AMepUKaHckas dhapMaieBTnyeckas
KoMMaHva Perrigo 0oroBopmnack O NOKYMNKe MPRaHOCKon dpapmaLiesTii-
yeckow Elan Corp. 3a 8,6 Mpa 40N, B paMkax KOMOVHMPOBAaHHOW Caes-
kv, Bymaru Perrigo Ha aTom choHe nofetueseni Ha 6,8%.

29 mion
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 26.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
A6comor — Jlosepue* 0 C P RUR 2188.59 98.23 0.00% -0.27% 2.91% 7.98%  -1.75% 7.44% 29.94%
Atcomor — JloxoHbii* (0] 0 P RUR 2289.79 150.30 0.00% 0.03% 2.95% -0.03%  2.69% 10.25% 30.00%
AGcomor — [lepenextiBa* 0 )i P RUR 1112.94 28.30 0.00% -1.27% 6.74% 5.41% -5.46% 5.41% -2.20%
Atcomor — Taxuxa* 0 A P RUR 489.28 21.25 0.00% 0.14% 8.75% 731%  -2947%  -23.79% -54.17%
Barnc a Kpaciix Boporax — o ¢ P RUR 13931.92 12.86 0.01% -1.35% 0.20% 1.94%  253%  -0.78% -6.94%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbli 0 A P RUR 23414.30 4.00 0.02% -1.35% 8.81% 3.29% -3.83%  19.75% 25.21%
Tasnpombank — KoucepsatusHbiii u 0 P RUR 4953.56 0.17 0.07% 0.39% -0.34% 0.31% 0.08% -2.55% -22.65%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 2.24% 5.65%
ennt — Bamotubiii 0 A r usb 906.61 110.76 -0.99% 5.29% 9.29% -049%  -10.07%  -3.24% 8.59%
3enut — Beunble neHHocTH” 0] T r RUR 53060.58 399.56 0.00% 0.61% 8.94% 3.11%  -13.03% -0.67% 5.62%
3enur — JIoxo/Hbli (0] A P RUR 46813.44 545.53 -1.29% -1.65% 10.48% 0.27%  -1520%  -5.48% -5.92%
3enut — Jloxozusiii |l 0 A p RUR 6473.11 260.59 -1.26% 0.49% 9.76% -0.98%  -16.16%  -7.05% -3.09%
3enut — OcHoBa KarmTana* 0 A P RUR 2048.10 36.93 0.00% -1.96% 9.18% -0.07%  -16.16%  -6.65% 2.71%
et — [lepenexTnBHblii 0 A P RUR 4932.88 73.44 -1.27% 0.42% 10.61% 023% -1369%  -251% 4.60%
et — Tuxas rasatp* 0 0 P RUR 65114.62 98.27 0.00% -0.51% 2.78% 1.62% 0.55% 9.12% 22.38%
Kpoce — KoHcepsarupHbiii 0 A P RUR 130076.85 37.69 -0.05% -0.55% 6.34% 3.89% 2.25% 11.85% 20.64%
Kpoce — ChanancuposanHslit 0 A P RUR 51683.11 2.04 -0.08% -0.78% 7.88% 4.09% -0.22% 8.25% 10.41%
Crassckuit kpeut — CrasHckuii 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.24% -5.10% 6.42% 19.45%
CrassHckuii kpent — Xeak-(ors 0 A P RUR 9900.20 54.95 0.09% -0.79% 2.93% 2.67% 15.29% 18.48% 84.86%
Tardora6ank — Porz 30m0Toi 0 C P RUR 999.20 3.01 -0.85% -2.84% 3.14% -820%  -20.41% -28.27% -22.03%
Tardonnbank — Doz poccuiickux 0 459 4 789 o o R o
aki 0 A P RUR 879.59 12.60 0.45% 1.75% 5.26% 6.16% 11.64% 8.65% -8.90%
Tardonnbank — Doz crabubHOro o o o o o
Joxot 0 0 P RUR 1729.93 9.07 0.04% 0.34% 0.66% 2.20% 4.80% 10.65% 160%
TpancKpemnrbank — Marucrpams* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00°% 2399,
TpancKpemntbank — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.54%
TpancKpemirbark — JloxomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 10.86%
Lentp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.74%
Llentp-unsect — Ileppiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 5.65%
Oueprotparcoank — Turaps - 2270, 1 080 o o : o
S 0 A P RUR 711.10 0.79 3.37% 1.08% 12.84% 1051%  -26.34% 44.20% 50.7%%
Oneprorpancank — Autaps - o 5 5 o o
Jiepropecypes’ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 6.61%  15.17% 33.83% 52.82%
M2M Tlpaiiser bank —

0 C P RUR 4838.86 11.98 -0.09% 0.01% 1.79% 2.75% 2.99%
COanaHcHpOBaHHBII 9.17% 11.28%
M2M Tlpaiiser bank — CraGubHblii 0 0 P RUR 15395.23 2.70 0.05% 1.83% 0.36% 3.72% 7.20% 13.55% 33.51%
M2M Ilpaiiser bark — Ddekrususiii O A P RUR 4634.94 7.20 -0.58% -1.24% 5.44% 4.02% -7.02% 0.78% 10.34%
M2M Tipaiiner Bartc — O T T RUIR 816162 2067 A46%  050%  450%  -339%  -15.29% .
Merammaeckuii -10.68%
M2M Ilpaiiset bark — Wrzeke + 0 )it P RUR 4305.96 2.36 -0.51% -1.12% 4.79% 3.62% -7.00% 7.69%
Kpoce — UnBectnupmonHbiii 0 C P RUR 111279.10 15.68 -0.07% -0.66% 7.65% 4.39% 2.06% 12.47% 21.33%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



