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<3 OAEKTpPOHHAL IIoYTa Crparerud mo KoHia 2013 roga
¥
ig-: AHaanuTHKa Light Sweet: u Bce-Taku pocT

HAMK: BoccTaHOBAEHHE CIIPOCa HA IPOAYKIIUIO

Hamim KOHTaKThI

CIIOCOGCTBYET POCTY KOTHPOBOK

Hunexc MMBB - npeofoasea BEPXHIOIO
TPaHUILy HUCXOSIIIETO TpeHaa,
KOPPEKTUPYETCH.

MACD Breiragmutr HeHTpassHOo. ADX

yKasblBaeT Ha HeGOABIIIOE 3aMelAeHIe
bis0 BOCXO/IAIIETO TpeH/A, DMI+
HaxomutTcsa Belinie DMI-, ADX B
cpenHel 4YacTU IIKaAbl U HalpaBAEH
TOPHU30HTAABHO. Nuaukarop,
OCHOBaHHBIY Ha auHamuke ADX, 18
HI0AsT CPOPMHPOBAA CUTHAA BHU3.
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Hunexc MMBB - nnpeofosea BEpXHIOIO

rpaHuIly HHUCXOZSIIIIETO TpeHaa
(xkpacHas IyHKTUpHAS AWHUS),
KOTOPYIO TECTHpPyeT B HACTOsIIee
BpeMd B Ka4ecTBe YPOBHS
HOAEPIKKH.

MACD BeIragauT HeTpasbHo. DMI+ 1
DMI- comaucek, ADX B HUXKHeH 4dacTu
IIKAABI u IIOCTEIIEHHO
pa3BopayuBaeTcsd BBEpPX, YTO T'OBOPHUT
06 OTCYTCTBHU AOKaABHOTO TpPEHA.
Wunukarop, OCHOBaHHBIN Ha
JUHaMUKe ADX, 25 HIOAST
cchopMHUpPOBAA CUTHAA K POCTY.

Pekomennamusa: IlokynaTe OT ypOBHS
1385-1400 nyHKTOB.
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Anexrcetl Koanos, kaa@ufs-federation.com
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HaAU4YHe
TpeHaa.

Ha
OCHOBaHHBIH Ha AUHAMUKE
HUIOASl @A CUTHaA K POCTY.

C6epbaHk — «BBITaA» U3 BOCXOISIIETO

KaHaaa.
MACD BbIrAIOUT HeWUTPAABHO.
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ADX, 22

HIOA]d OJAA CUTHAA K CHHZKEHHUIO.

AOKAABHOTO

(

BEPOSATHOCTH
3apOoXkKIECHHUE
Wnpukarop,

CPEAHECPOTIHOTO

KOPPEKIIMOHHOTO
HUTpasbHO.

a

HaXoquTcCd BOAM3U
H

HaAu4Hue

IIEHOBOH KOPHUIOP

KaHasa
)-

MACD cdopMHupoBas CHIHAaA BBEPX.

Ha JIWHaMHKeE
ADX  ykaseIBaeT

TpeHaa.
TpeHzaa.

BBICOKA
OCHOBaHHBIM Ha [ITHHaAMHKE

HUCXOZSIIIIETO

Ha
T'pPaHUIIbI

II0CAE

OCHOBaHHBIN

T'PaHUIBI

178

IIEHOBOH KOPHUIOP

BEPXHEU

Tazmpom - GoOpMHPYET BOCXOMSIITHM
HUXKHEHN

Pexomennmanuda: IlokynaTh OT ypOBHA

126 py®.
Conporusaenue: 260,0.

BBITASITUT HEUTPAABHO.
ComporuBaenue: 132,00.

IIPOZIOAZKEHHUS POCTa.
MACD BBITAIIUT HE
TMonnepxka: 127,50.
Tlonnepxkka: 248,0.

CHUZKEHHS
BOCXOJSIIIETO
CeBepcTaan
TIOAOTOTO
(sKeATBI
BOCXOJISIIIETO
BOCXOJSIIIETO

TPEHLA,
Pexomennaiua: Bae peIHKA.
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SBER RX Equity (CBiepatk) Graph 119

Yacoeas ounamukxa cmoumocmu axyuii Cesepcmanu na MMBE.
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CHMF RX Equity (DAD Cesepcrans) Graph 119




S
=
g
s
o)
o
~
4
S
~
@
>
S

mpeonoscaa  HHUXKHIOIO

PocuedTn

X 4S8 & [SINS]

AEfE it

< = @

g 3

. & g pH;
. o F i) S
< oo VMB a5
_Ameb =
Jor s S 5
WPBM O.mo
Tumm% O.mn
o U : .
e EEX 9% 8
m—TOOA 7>nﬂ o
& B Qo . E
19 H 2H w
g 5= .1 E ER
s B & ¢ g8 H
5 RESoYgE ¥&8 %49
=t aanm 8E BE .

g 5 d
HDHHMPCOMBK
MCSWAMVM MWOPH
pAMHHe o O wmm
RSN RI EO Aoa

Il‘p}acfmn 6.
| | |

1 1 1 1
[ u.m..l"-l |

! -IIJIh..IIJlI.InI

j 04 05 06 07 10 11 13 14 17 18 19 20 21 24 25 26 27 28

01 02 03 04 05 08 09 20 11 12 15 16 17 18 19 2 23 24 25 26 29 30

Jul 2013

30-Jul-2013 08:26:22

Copyright? 2013 Eloomberg Finance L.P.

ROSN RX Equity (0AQ Pocegrs) Graph 119

, Iepemis 110 CChIAKE.

Brb1 MozkeTe mmoamnucaThCsS Ha HAIIM aHAaAUTHYECKHe MaT€pHUaAABI
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AenaptameHT AHaIUTUKN

Masen Bacunuagu
,ﬂMpeKTOp Ll,erlapTaN\eHTa AHANNUTUKU U PUCK-MEHEeJXKMEHTa

WUnba banakupes
Beaywwnii aHaNIMTUK OTAEeNa aHann3a PbIHKOB aKLmi

Anekceii Kosnos
[NaBHbIM aHAUTUK OTAENA aHAN33a PbIHKOB aKLMi

Baaum BepepHukos
AHaNWTUK OTAEeNa aHanun3a A0NroBbIX PbIHKOB

AnekcaHap Yepkacos
AHaNWTUK OTAEeNa aHanusa A0NroBbIX PbIHKOB

AHHa MunoctHoBa
AHanUTUK oTAena aHannsa pbiIHKOB aKLl'I/II7I

CraHucnas CasuHoB
AHANWUTUK MO MaKPO3KOHOMMKE

KaponuHa BenomectHoBa
MOMOLLHMK aHaMTHKa

EneHa CenesHeBa
Mepesogumk

[enapTameHT TOProB/au U NPOAAXK

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceii Jloces
[unpekTop [enaptameHTta TOprosan 1 npoaak

Unba Xomakos

HavyanbHuK oTpena Peno

Anekceit Kywy
Fl Sales and Trading

Hukonait MontopaHos
Peno-Tpeligep

Uropb Kum

Ynpasnstowmii noptdenem no akumuam

BpoKepckoe ob6cnyKuBaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

+7 (495) 781 73 00

®oHAbI COBMECTHbIX MHBECTUL M

+7 (495) 781 73 02

Hacrosimmuit 0630p IPeaoCTaBAEH HCKAIOYMTEABHO B MH(OPMAIMOHHOM IIOPSIAKE U HE SIBASIETCS IIPEJAOKEHHEM O IIPOBEIEHHH OIlepalyii Ha PhIHKE IIEeHHBIX OyMar, U B JaCTHOCTH
MIpeIAOXKEeHHeM 00 MX IOKYIIKe MAU Ipojazke. Hacrosiuit 0630p comepzkuT HH(MOPMAIIKIO, IIOAYIEHHYIO U3 UCTOYHHMKOB, KoTopble OO0 «MK «tO B¢ 3c dunaHC» paccMaTpuBaeT B
KadecTBe gocToBepHbIX. TeM He MmeHee OO0 (MK O Bd Oc PuHaHC», €r0 PYKOBOACTBO M COTPYAHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTb, IIOAHOTY U JIOCTOBEPHOCTH
Tako¥ MH(OPMAaIlMM U He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTA B CBSI3H C ee HCIoAb30BaHHeM. OIleHKH M MHEHHs, IIpeCTaBACHHBIE B HACTOSIIEM 0030pe,
OCHOBaHbI €AMHCTBEHHO Ha 3aKAIOYCHHAX aHAAUTHUKOB KOMIIAHHWU B OTHOLIECHHWH AaHAAW3HPYEMBIX LIEHHBIX GyMa[‘ H SMUTEHTOB. BO3HaI‘pa_)KlIeHI/Ie AQHaAUTHKOB HE€ CBsA3aHO U HeE
3aBHUCHUT OT COAEPKAHUS aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBSIT, HAH OT CYIIECTBA AaBaeMbIX UMHU pekoMeHzaiwmii. OO0 MK «tO0 Od Oc PunaHC», €ro pyKOBOACTBO U
COTPYAHHKH MOTYT U3MEHUTh CBOE MHEHHE B OJHOCTOPOHHEM ITopsfKe 6e3 06s13aTeAbCTBA CIEIHAABHO YBEIOMASITh KOT0-AN00 0 Takux u3MeHeHHsx. OO0 MK «IO Od Oc dunaHC»,
€ro PYKOBOJCTBO H COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a HHBECTHUIIMOHHBIE PEllleHHUs KAMEeHTa, OCHOBaHHbIe Ha HH(OPMAIIHH, Co/lepKallleiicss B HacTosIeM foKyMeHTe. OO0
HK FO 3¢ Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKH TaKXKe He HECyT OTBETCTBEHHOCTH 3a IpPsSMbIe HMAM KOCBEHHBIE IIOTE€PH M /HAM yIep0d, BO3HUKIINI B pe3yAbTare
HCIIOAB30BaHMsS KAMEHTOM HH(OPMAIMM HMAM KaKOH-AHOO ee JacTH NIpH COBEpIIeHHH oIepaluii ¢ HeHHbIMH Oymaramu. OOO UK (O B¢ Oc Punanc» He Geper Ha cebs
00513aTeABCTB PETYASIDHO OGHOBASITH MH(OPMAIIHIO, KOTOPAsd COAEPKUTCA B HACTOSIIEM AOKYMEHTE, HAH HCIIPABASITH BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOIIAOM KU
YIIOMSIHYThIE B HACTOSIIEM JOKyMEHTe, He BCeTfa SIBASIOTCS MHAUKATHBHBIMH [ASl ONPENEACHHS PEe3yAbTATOB OYMyIHX CAEAOK. Ha CTOMMOCTB, LieHy MAM BEAHYHHY A0Xoza II0
II€HHBIM 6yMaI‘3JVI HAW IIPOU3BOAHBIM HHCTPYMEHTAaM, YIIOMAHYTBIM B HACTOAIIEM MOOKYMEHTE, MOIYT OKa3blBaThb HeGAaFOle/IHTHOe BO3ﬂeﬁCTBHe KOAe6aHI/IEI OGMeHHBIX KypCcoB
BAaAIOT. I/IHBeCTI/IpoBaHI/Ie B II€HHbIE GyMaI‘I/I HeCceT 3HAYUTEAbHBIH PHCK, B CBA3H C YEM KAHUEHTY HeOGXOﬂl/IMO IIPOBOAUTH COﬁCTBeHHI:II;'I AaHaAu3 pPbIHKA U MCCAENOBAHUE HAECXKHOCTHU

SMHUTEHTOB [I0 COBEPIIEHUS CAEAOK. HacTodaIMil JOKYMEHT He MOXKeT ObITh BOCIIPOH3BEIEH ITOAHOCTBIO MAH YAaCTHYHO, C HETO HEAB3S [EAATh KOITHH, BBIIEPKKH H3 HETO He MOTYT
HCIIOAB30BaThCA [AST KaKHX-AMOO ITyOAMKAIUii Ge3 IpeaBapHTEABHOro NMHCbMeHHoro paspemeHus OOO (UK O Od Oc dunancr. OO0 MK (O B¢ Oc PunaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKLIMOHHPOBAHHBIE AEMCTBUS TPETHUX AULL, CBSI3aHHbIE C PACIIPOCTPAHEHHEM HACTOSILETO 0630pa HAHU AIODOM €ro 4acTH.




