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EBpo 3aMep Ha HU3KOM CTapTe

HaceimenHnasi COOBITUSIMUA HOBAsi HEJIENSI CTAHET BpeMeHeM (POpPMUPOBAHUS CPETHECPOYHOTO
toprooro kanaima B EUR/USD

Amnna bonposa Yurath Ha caiire
Hocneonue uronbekue OHU U HAYAO0 AB2YCMA NEPEHACHIUEHbl 3ACEOAHUMU YEHMPODAHKO8 U Pelu3amu KIuegoll
cmamucmuku. Bce smo uzobunue ungopmayuu pelHKY npedcmoum nepexdcuns i 0CO3HAmy 6 Oaudcatiuue namo
mopeosvix ceccutl. Espo/donnap 3amep na nuzkom cmapme, u 6 HoHedeabHUuK, 29 uiois, 6eposSmmo, pe3Kux
O0gudiceHutl napa denamv He 0yoem: nepeou CIUUKOM MHO20 3aNAAHUPOBAHO, YMODObL MEPSNb CUTbL 3PS,

K nociennemy B mrone 2013 rona noHe e IbHUKY OCHOBHASI BAJFOTHAS Mapa MOAOILIA B JOBOJILHO Herwioxor gopme. J[Ba
JUHS WIAYT TOPTH B Y3KOM JIMana3oHe Heriofaneky oT 33-ei Qurypbl, «ObIKIDY HTPAIOT MYCKYIAMHU U IPUCMATPHUBAIOT
WHTEPECHBIC COMPOTHBIICHKS JIJISI ATaKH, «MEJIBEII» YKPEIUIIIOT OKOMBI Y KITFOUEBBIX MOIJIEPKEK. A BCE TIOTOMY, YTO
HOBasl HeJesl o0emaeT ObITh OYeHb aKTHBHOW. B Opkaiiime JHH OKHIAIOTCS M BAXKHbIE COOBITHS, M 3HAYMMast
CTaTUCTHKA.

ITpesxne Bcero, HHBECTOPOB OYEHb HHTEPECYIOT HUTOTH MPEACTOSIICTO BO BTOPHUK-CPETY O4EPEeTHOIO 3aCe aHm

e nepanbHol pe3epBHoi cuctemsbl CIIIA. B nocienHee BpeMs Ha PhIHKE CIIMIIIKOM MHOTO Pa3rOBOPOB O TOM, UTO
HacTpoeHre DenpesepBa MEHIETCS OT PEIINTEIHFHOIO K YMEPEHHOMY B BOIPOCE BPEMEHH CTapTa CBOPAINBAHKT
NPOrpaMMBbl CTUM YIMPOBAaHKS SKOHOMHKH, IPHYEeM HanOosee aKTUBHbIe HAOIONATEeN! 3a YN NPUTATHBAIOT CIoa U
eJIMHUYHbIE CJ1a0ble JaHHBIE 10 PHIHKY HEABIKHUMOCTH U CEIMEHTY NMOTpeOuTenbekoro cnpoca. OTMedy Jivilib, 4TO 00a
napaMeTpa BIOJIHE HMEIOT MPAaBO HA CE30HHBIN cTiaj, U He Oomnee Toro. [Iporrossr Ixona Xwib3eHpata u3 Wall Street
Journal B mocregHeE BpeMsi He ONMPABABIBAIOT CEOS: TO arpeCCUBHO HACTPOCHHBIM SKOHOMHUCT OKHIaeT OBICTPOro
cBopaumBaHusi QE3, To Teneps HaMekaeT Ha Ooree AIUTENbHBIH NepUo COXPAaHSHIS MATKOM MOHeTapHoH nomruku OPC.
OpHako He Hy’KHO OBITH XWIb3€HPATOM, 4YTOOBI IOHMMATh: DeApe3epB OCTOPOKHUYAET, IOTOMY YTO YUUTHIBAET U
BIISTHAEC BECEHHETO CEKBECTPA, BEIb €CJIM 00 3TOM HETraTHBE HE TOBOPST, 3TO HE 3HAYUT, YTO €TI0 BOBCE HET.

Kpome Toro, HoBast HeZieJst PUHECET ¢ CO0O0H OONBINON OJIOK CTATUCTHKY: 3TO U JaHHBIE M0 | epMaHiy (PO3HUTHBIE
npofaxu, nHQISIMA 1 cTaBKa Oe3padorwiml), o eBpo3oHe (CPI u 6e3paboruiia), Mo aMepUKaHCKOMY PBIHKY 3aHATOCTH. B
4yeTBepr, 1 aBrycra, EBporeiickiii IeHT paibHbIH OaHK MPOBEIET TPaIHIMOHHOE 3aceAaHue, OONBIION HHTepec OynyT
TpeICTaBIITh KOMMEHTapHX OTHOCHTEIIEHO IporHo3oB 1o BBII pervona Ha 3ToT TOA.

B nenom nns maper EUR/USD B corygae npo6ost 1,33, oTkpoeTcst gopora k nemu 1,345, Ho 6onee 000CHOBaHHBIM
nranazoHoM Topros Beimwsiaut 1,30-1,328. JJomtap/py0iis nporopryercs B npeenax 3Hadenuii 32-33 py6./USD,
€Bpo/py0ITh OCTaHeTCs B Kopunope 42,2-43.2 py6.

Ceromsi, cKopee BCeTo, HUKAKHX PE3KUX JABIDKCHMI B €BPO/IOUIape He CIyYHUTCS, TIOITOMY CTOUT NMo0epedb CHITHI U
BOCIIONIb30BATHCS TIAY30 JUIS TUIAHAPOBAHKS OYYIIMX TIO3ULIHM.
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AmnanuTideckas HH(QOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, NPeIHa3HAYeHA HCKIIOUUTEIbHO AT HH(POPMALMOHHBIX LeTell i HHU MPU KaKHX 00CTOSATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
YJIM PAacCMaTpHBAThCsl Kak odepTa MM NPeUIoKeH e JIenath odepThl. HecMOTps Ha TO, UTO aHANMUTHYECKas HHGOPMAIW NOATrOTOBJIEHA ¢ MAKCUMaIbHOM TmiaTensHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAKOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «/nBectkade», HI aHATHTHKH caifTa — aBTOPBI HH(QOPMAITHH HE HECYT HHKAKOH OTBETCTBEHHOCTH 3a IIOObIE TIPSIMbIE WIH KOCBEHHBIE YOBITKM OT HCTOIb30BaHMs AHATUTIYECKOH HH(pOpMAImH,
oryOIMKOBAHHOIT Ha caliTe MO0 NPE/ICTABICHHON B HACTOSIIIIEM OIOJLIeTeHe.
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