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NOHEAENbHUK

POCCUNCKA PBIHOK

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

ympernui 0630p

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1350.5 1683.05 106.98 13777.10 1403.14
1,84% VpKanwit
0.29% -0.21% -0.18% -2.50% 0.09% 091% BTb
0,80% MOCTOTPECT
0,76% BCMMO-ABMCMA
B OXKMOAHNIA OTKPLITINA 202 OCKESC
BHewHUA PpOH — yMEepeHHO HeraTUBHbIN. Yoo ololsalelzNNoINELU/MacVIoElenroll 0.45% Fpyna ICP
DYIOT Pa3HOHAMPaBMeHHyI0 AMHaMUKY. Ha ameprkaHCKix dOOHAOBLIX MoLlaaKax Habmo- .
naetcs pocT B npepenax 0,1%-0,2%. Asvist HaNPOTVB JEMOHCTRVPYET CHWKeHMe Ha 0,1%- 2,19% Poccew
2,5%. @btodepc Ha S&P yTpom TepseT 0,2%. HeddTb K OTKDLITUIO TOProB Ha POCCUIMCKOM 335% PycTzpo
POHAOBOM PhIHKE CHKaeTCs Ha 0,2%. B Tekyllei cuTyalmm Msl nonaraeM, YTo POCCHA- '
CKMM PBIHOK Ha OTKpbITUM noTepseT 0,5%. Nopnepxka no MMBE HaxoomTcs Ha yposHe -3,72% MHtepPAO

1390 NyHKTOB. BRusaHVE Ha o TOPros OyAyT OKasbiBaTh AaHHbIE N0 HE3aBEPLUEHHbIM CaEN-
Kam M0 MPOAAKE MWbsl, @ TakKe MHOEKC NMPOM3BOACTBEHHOM axkTvieHoCT PPE [Jannaca.

LBVKYLLE DAKTOPI

Poct MapeHune

- ®ptovepc Ha PTC B nintoce
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POCCIIH
POCCUPCKUIA CDOHAOBLIN PIHOK MO~

JEMOHCTPMPOBAST YMEPEHHO MONOKUTENBHYIO AVHaMUKY. Ha HedpTaHOM
DbIHKE, OLHAKO, BECH [eHb NPeodnafan KOPPEKLUMOHHbBIE HACTPOEHA.
B maTHMUY CTano nsBecTHO, YTO NPaBUTENLCTBO KinTad noTpebosano ot
1400 KOMMaHWM, OTHOCALLXCA K 19 OTpacisam, OrpaHn4mTb BbIMyCK Mpo-
OyKUMM 00 KOHLA rofa Tam, rae HabnoaaeTca Nepenpom3eoacTBO. JTO
OKas3ano [aBfeHrie 1 Ha KOTMPOBKM «4epHOro 30M10Ta». bappens Brent
cHmanncs 0o $106,9. MNo3nTHBHEIM MOMEHTOM [A «ObIKOB» CTao 3aKpbl-
TVe nHoexca MMBE BbilLe nodaepKkm, pacnonoxeHHon Ha yposHe 1400
MYyHKTOB. VITaK, K KOHL Topros, nraexc MMBB npubasin 0,1% v gocTtur
ypoBHs 1403,1 nyHkTa. CeKkTop SHEPreTVKM TOProBariCs Xy»xe pbiHka. [1o-
Tepw cocTasun 1,8%. MNpu 3ToM axkumm Pyclinapo npoaemMoHCTprpoBa-
N CHWxeHre Ha 3,2%, bymar PocceTtel ynanm Ha 2,6%. B ayTcannepax
OKaganmcs akumm ViHTep PAO ESC, koTopele nogelueseny Ha 3,4%. Me-
TaNYPrMYECKNI CEKTOP 3aBEePLUMTT AEHb HEOOMbLLLMM POCTOM B Mpeaenax
0,3%. CesepcTanb npubasuna 1%, Pacnanckas — 0,8%. Axumm MMK Ha-
NPOTWB CHU3MNKCE Ha 1,4%. Komnarvs NpeacTasmna Npomn3BOACTBEHHbIE
pesynbTaThl 3a | nonyrogue 2013 roga. Beinnaeka CTanv CHW3MIACh Ha
8,3% MO CPaBHEHMIO C MoKasaTernemM aHanorMyHoro neproda MpOoLLIoro
rofa - 0o 6,2 MnH T. O6Lee NPOM3BOACTBO TOBAPHOM MPOLYKLMA FOYMMb
CHWM3MNOCH Ha 5,5% MO CPaBHEHWMIO C aHanorMyYHLIM nokagdartenem 2012r.
1 COCTaBWNO 5,7 MIH T., B TOM YMCIIE MPOW3BOLACTBO METAMOMPOAYKLM
C BbICOKOW [J06aBNEHHON CTOMMOCTEIO YBENUYMNOCH Ha 14,5%, MPOM3BOL-
CTBO YIrOfIbHOMO KOHLIEHTPATa COKPATUNOCh Ha 2,5%.

25 nion 26 nion

- CHWxeHWe LgH Ha HedDTb
- ®blovepc Ha S&P B MuHyce

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

pocTa W npvbasn 1,4%, HECMOTPS Ha
coobLeH1a B CMI 0 TOM, YTO 1.0, MaBbl
Mockebl C. COBAHMH »KECTKO BbicKasan-
Cs O MarasyHax TOProBoi CEeTI Mo MoBo-
Ly CaHMTapHbIX HapyLLeHW, NpUrpoave
npy MOBTOPHbIX MPOBMHHOCTSX 3aKPbI-
BaTb TOPrOBbIE TOYKN.
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MIPOBBIE PBIHK/

26 nrona ocHoBHble choHAaoBble MHAMKaTOPbI CLUAJICOIEVER
CTPVPOBaM YMEPEHHO MONOXKUTENBHYIO IMHAMMKY Ha GDOHE CUSIbHOWM
MaKPOSKOHOMMYECKOM CTATUCTIKIA U KOPNOPATVIBHOM OTYETHOCTM psia
KOMMaHW, B NaTHMLY BbIn OnyOnmMKoBaH OKOH4aTENbHbIN MHOEKC NOTpe-
OUTENBCKOrO A0BEPUA MUUMIaHCKOTO YHMBEPCUTETA, BEIDOCLUMI B UONe
10 MakcumareHoro ¢ uongd 2007 1. yposHA B 85.1 nyHKTOB ¢ 84.1 nyH-
KTOB B WMIOHE, TOIMa Kak aHan TVIK/ MpeacKkasbiBany OTCTyreH1e fo 84
MyHKTOB. KopropaTtyeHas OTHETHOCTb B MATHMLY NMPOAEMOHCTPMPOBA
KaK yCnelHble, Tak 1 oropumTensHble pedybTaTsl. OMTUMUCTUYHBIA NO-
ChlIf1 06ECMEeYMNV NPEB30LLEALINE KOHCEHCYC-TMPOrHO3 KBapTallbHbIE [0~
CTWDKEHVS CaMOM Pas3BETBIEHHOM B M1pe ceTu KodbeeH Starbucks 6na-
rofaps CHYMKEHMIO MVPOBBIX LIEH Ha 3EPHOBOV KOCHE U YBENHYEHMIO MPO-
JevK 3aKYCOYHbIX N3O, a TakKe KPYMHENLLErO Ha MaTepHKe Mpoma-
BoauTens »xeneaHon pyabl Cliffs Natural Resources. Torpna kak napgeHne
NpVosINM BO Il kKBapTane Ha 32% y BedyLLero TyPUCTUHECKOrO MHTEPHET-
areHTcTBa Expedia BbI3Baro 60sbLLIOE pa3oHapoBaHiie 1 0OPYLLMIO KO-
TUPOBKM aKkUMA KOMMaHmn Ha 27.4%. B LLenom xe ¢ Havana cesoHa oT-
YETHOCTEN, CTapTORaBLLEro 8 mions, 260 13 BXOAALMX B NMUCTUH S&P
500 KOMMaHWN yyke NyonYHO OTHATAIVCE B CBOEV AEATENBHOCTU, U MO
HaHHbIM MHApopMareHTcTea Bloomberg B 73% criyqaes nomyyeHHas mm
NPVObING MPEBLICKA NMPOrHO3HbIE OLEHKM, a 57% [OCTUMM OOMbLUX,
YeM MIaHvpPoBaock, 06beMOB NPofdak. ViHaekc DJIA 3axpbincs 6es 13-
MeHeHWi, nHaexc Standard & Poor's 500 nosbickncs Ha 0.1%, a ViHaexc
Nasdaqg Composite nosbicuncs Ha 0.2%.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 25.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2188.59 98.23 -0.25% -0.33% 3.39% 742%  -1.75% 8.81% 30.44%
Abcomor — JloxoaHbli (0] 0 P RUR 2289.79 150.30 -0.10% 0.17% 3.18% 0.08% 2.69% 10.24% 30.11%
Abcomor — [lepenexTupa 0 )i P RUR 1112.94 28.30 -1.24% -1.44% 7.21% 6.01% -5.46% 5.52% -1.23%
Atcomor — TakTuka 0 A P RUR 489.28 21.25 -0.51% 2.71% 10.13% 10.09%  -29.47%  -23.10% -53.52%
Bart 12 Kpacuix Boporax — o ¢ P RUR 13930.24 12.86 -0.25% -1.46% 0.22% 1.95%  -255%  -142% -6.53%
VHuBepca/IbHbIi
Ta3npomOaHk — ArpeccHBHbli 0 A P RUR 23409.88 4.00 -0.21% -1.36% 10.84% 3.84% -3.85%  21.02% 26.43%
Tasnpombank — KoucepsatusHbiii u 0 P RUR 4949.91 0.17 0.04% 0.32% 0.59% 0.26% 0.00% -2.54% -22.57%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 2.58% 5.95%
ennt — Bamotubiii 0 A r usb 913.35 111.21 -0.80% 6.07% 10.74% 3.83% 9.71%  -3.98% 10.01%
3enut — Beunble HEHHOCTH 0] T r RUR 53060.58 399.56 -1.07% 2.38% 6.54% -0.71%  -13.03% 0.98% 4.87%
3enur — JIoxo/Hbli (0] A P RUR 47424.04 553.73 -0.54% 1.77% 13.91% 2.00%  -14.09%  -4.33% -4.52%
3enut — Jloxozusiii |l 0 A p RUR 6555.74 264.54 -0.54% 1.77% 13.19% 5.24% -15.09%  -5.96% -1.55%
3enut — OcHOBa KammTana 0 A P RUR 2048.10 36.93 -1.27% 0.50% 10.38% 0.32%  -16.16%  -4.91% -1.53%
et — [lepenexTnBHblii 0 A P RUR 4996.47 74.39 -0.50% 1.71% 13.93% 593%  -1258%  -1.46% 6.18%
et — Tuxas rasatb 0 0 P RUR 65114.62 98.27 -0.40% 0.44% 3.20% 1.69% 0.55% 9.64% 23.08%
Kpoce — KorcepsarupHbiii* 0 A P RUR 130855.29 37.91 0.00% 0.04% 7.99% 4.81% 2.86% 13.19% 21.49%
Kpoce — ChanarcupoarHbii* 0 A P RUR 52076.93 2.06 0.00% -0.02% 9.91% 5.29% 0.54% 9.86% 11.40%
Crassckuit kpegut — CrasHckuii 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 1.95% -5.10% 6.70% 20.66%
Crapsckmit kpeut — Xek-Gonn 0 A P RUR 9891.12 54.90 0.07% 0.10% 3.83% 2.56% 15.18% 18.10% 84.99%
Tardora6ank — Porz 30m0Toi 0 C P RUR 1007.77 3.04 -1.73% -2.01% 4.03% -7.83%  -19.73% -27.60% -21.29%
Tardonnbank — Doz poccuiickux ey 4419 o o R o
e 0 A P RUR 883.60 12.66 0.53% 1.31% 5.74% 5.57% 11.24% 819% 801%
Tardonnbank — Doz crabubHOro o 5 o o o
Joxot 0 0 P RUR 1729.18 9.06 0.05% 0.29% 0.62% 2.18% 4.75% 1061% 163%
TpancKpemnrbank — Marucrpams* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00°% 2399,
TparcKpemirBark — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.54%
TpancKpemirbark — JloxomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 10.86%
Lentp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.64%
Llentp-unsect — Ileppiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 6.29%
Oueprorpancbank — Surap - 1 209 o o o R o
S 0 A P RUR 735.89 0.82 1.32% 5.59% 16.76% 5.56% 23.77% 41.38% 48.80%
Oneprotpancoank — Antaps - o 5 5 o o
Jiepropecypes’ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 431%  15.17% 36.049% 54.07%
M2M Tlpaiiser bank —

0 C P RUR 4843.27 11.99 -0.11% 0.10% 1.88% 2.93% 3.08%
COanaHcHpOBaHHBII 9.60% 11.67%
M2M Tlpaiiser bank — CraGubHblii 0 0 P RUR 15387.10 2.70 1.43% 1.78% 0.31% 3.98% 7.15% 1351% 33.479%
M2M Tlpaiiser bank — Dppextupreii O A P RUR 4661.93 7.24 -0.63% -0.66% 6.06% 4.42% -6.48% 1749 -9.34%
M2M Tpaitser e — O T T R 8282.83 20.98 017%  199% 6.05%  -193%  -14.03% !
Merammaeckuii -7.93%
M2M Ilpaiiset bark — Wrzeke + 0 i1 P RUR 4328.00 2.37 -0.52% -0.61% 5.33% 3.48% -6.52% 8.61%
Kpoce — Uusectuunonmbiii* 0 C P RUR 112092.30 15.80 0.00% 0.07% 9.67% 5.50% 2.80% 14.10% 22.45%

HanHble A3UIMA

* OTCYTCTBYIOT laHHble Ha yka3aHHyto faty

Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



