3HEPro

MWHBECTULUOHHAA rpynna

BHewHMn ¢OH He crnocobCTBYEeT pPasBOPOTY POCCUMMCKOro $GOHAOBOrO pPbiHKA.
CKopee BCero, B NOHeAe/bHUK KOPPeKLUna BHU3 NPOSOIKUTCS.

HAKAHYHE P, KOMNAHWUIA ONYB/INKOBAN
®UHAHCOBbLIE PE3Y/IbTATbI 3A I I, 2013 T.:

Sauneors PbIHOK AKLLUN

Mpubbinb bawHedTn no PCBY B | nr. Bbipocna

noytu B 1,6 pasa, ao 30,8 mapa. pyb. >>>ctp. 3 UHpekc MMBB 3a geHb
WUHTep PAO 1415
Yucrasa npmbbinb UHTep PAO cHu3unack B | nr. no B nATHMULY poccuitickue  ¢$oHAOBbIE
PCBY Ha 6,8%, fo 4,1 mapga. py6. >>>cTp. 3 1410 NHAOEKCbITOProsaancb pasHoHanpaBsaeHo.
MPCK Ypana 1405 [eHb 3asepLunaca HebonbWUMK
n3meHeHmammn. MHagekc MMBB 3aKpbiaca
MPCK Ypana B | nr. cokpatuaa ymctyto npubsinb
no PCBY Ha 16%  >>> cTp. 3 1400 Ha ypoBHe 1403,3 nyHKTa, uHgekc PTC,
nogeweses Ha 0,4%, [OCTUT OTMETKM
Beimnenkom 1395 1348,4 NyHKTa...>>> CTp. 2
Bbipyuka Boimnenkoma no PCBY Bo Il KB. Bbipocna S 2 8 ¥ 8 2 8 8
Ha 5,3%, uncTan NpubbINb - Ha 5,8%  >>>cTp. 3 S o d 448385 3
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
USD/Py6. 32,64 0,31% SKPRIIHE
EUR/PY6. 43,34 0,81% RTS 1349,53 -0,28%
EUR/USD 133 0,02% MICEX 1403,31 0,1%
Dow Jones 15558,83 0,02%
Nasdaq 3613,17 0,22%
FTSE 100 6554,79 -0,5%
DAX 8244,91 -0,65%
S&P500 1691,65 0,08%
CbIPbEBbIE PbIHKUA FONYbBbIE PULLKU
U3meHeHue 3aKprTMe TOopros
3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
Brent, $/6app. 106.9 0,21% BTG 0,047 0,74% 0,047 1,01%
TMKHopHuk 4585,513 -0,71% 4610 -0,13%
MeTtannbi U3meHeHUue rasnpom 127,774 0,51% 128,84 0,81%
S Nykoiin 1984,336 -0,41% 1987 -0,36%
AnOMUHMIL, $/TOHHA 1761,5 0, % PocHedTb 239,556 -0,48% 240,87 0,02%
Megab, $/ToHHa 6905,5 0, % Poctrenekom 115,753 -0,28% 116,1 -0,77%
Hukenb, $/ToHHa 13830,0 0, % Pycfwapo 0,546 -3,01% 0,558 -3,16%
3OI|OT0, S/VHU‘MH 1331’0 0,38% CGepﬁaHK 94,648 -1,53% 94,81 -1,00%

NnatuHa, $/yHums 1428 -1,04% CypryTHérs 26,403 -0,43% 26,84 0,70%




3HauyeHue U3meHeHne

NHaekc MMBB 1403 0,10
NHpekc PTC 1350 -0,28%
O6bem Topros 473 MJIH. gonn.

NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

Mypmanckas T3L, np.
BopoHexckas c6bliT. KOMN., Np.
Tantan

KoBpoBamit Mex3p

OMMK

MoppoBakas c6biT. kKoMn.
Pycnonumer
fipocnaBHedpTeopreuiTes
MPCK CeBepo-3anana
Mnardopma OTUHET.PY

-5.72%
-5.73%
-6.19%
-8.16%
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NNAEPDLI NOBbILWEHWUA/

NMOHUXKEHUA B RTSI
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B nATHMLY poccuiickne poHA0BbIE MHAEKCHI TOPFrOBaINCL PAa3HOHAMNPABAEHO.
OeHb 3aBeplumnca HebonbwMMK mMameHeHnamn. MHaekc MMBB 3akpbiacs
Ha ypoBHe 1403,3 nyHkTa, nHaekc PTC, nogeweses Ha 0,4%, AOCTUT OTMETKM
1348,4 nyHKTa.

Esponelickne ¢poHAOBbIE MHAEKCHI MO UTOram NATHUUBI notepaan 0,5-0,7%.
MHAanKaTopbl pbiHKA akumii CLUA cymenu BepHYTbCA B 3€/1EHYI0 30HY BO
BTOPOI MONOBMHE TOProBOM CeccMM. ITOMYy MOCNOCO6CTBOBaNW Hermsoxue
MaKpO3KOHOMMYECKMNE AaHHbIE, B YaCTHOCTU POCT MHAEKCA NOTPEebUTENbCKOTO
posepua o 85,1 nyHKTa ¢ 84,1 nyHKTa mecauem paHee.

A3unatckne ¢oHaoBble pbiHKM cHuKatoTca. Nikkei 225 Ttepsaet 2,2% nocne
HEOMAAHHOTO CHUXKEHMA PO3HUYHbIX MPOAAXK B UIOHE.

CuTtyauma Ha HedTAHOM pbIHKe ocTaeTcs cTabunbHoi. HedTb mapku Brent
TopryeTca Ha yposHe $107.

CeroaHa oxuaaetca nybauMkauma otdyeTHoctM PocHedptv no  MCOHO.
PekomeHayem Takke 06paTuTb BHMMaHWE Ha CTaTAaHHble MO KOANYECTBY
He3aBepLUEHHbIX CAE/IOK NO NpoAaxkam A0MOB 3a MioHb (18:00 MCK).
BHewwHMIt ¢oH He cnocobcTByeT pPa3BoOPOTY POCCUICKOrO GOHAOBOMO PbIHKA.
CKopee Bcero, B NOHeAeNbHUK KOPPEKLMUA BHU3 NPOAO/IKMUTCA. B

UctouHuK: UK SHeprokanutan



BALUHE®Tb

UHTEP PAO

MPCK YPANA

BbIMMEJ/IKOM

NPUBbI/Ib BALLHE®TU NO PCBY B | NI. BLIPOCNIA MO4YTU B
1,6 PA3A, 10 30,8 MJ1PA. PYb.

YucTasa npubbinb bawHedT no PCBY B | nr. 2013 r. BbIpOC/Ia MO CPAaBHEHUIO C
aHanornyHbim nepuogom 2012 roga noutu B 1,6 pasa, ao 30,885 mapa. py6b.
Bbipyuka HK nosbicunacb Ha 1,5% - no 231,703 mapa. pyb., cebecToMmocTb
CHUM3Mnacb Ha 13,2% - go 121,261 mapa. py6., Banosasa npubbiab yBeEANYU-
nacb Ha 24,6% - po 110,441 mnpg,. py6., npubbinb A0 HanoroobnoxeHun
Bblpocna Ha 54% - no 37,430 mnpg,. py6.m

YUCTAA NPUBDbIJIb UHTEP PAO CHU3UJIACL B I MI. NO
PCBY HA 6,8%, 0 4,1 M/Z1PA. PYB.

Yucraa npubbinb MHTep PAO E3C cHusmunack B | nr. 2013 r. no PCBY Ha 6,8%,
No CPAaBHEHUIO C TEM e NepuogoM NPOLLNOro roga u coctasuna 4,1 mnpg,

py6. Bbipyyka yBennumnace Ha 1,8% v coctasuna 23,1 mapg. py6. B Tom umnc-
Nle, BbIpyyKa OT 3KCNOpPTa 3N1EeKTPO3Heprum coctasmna 13 mapg pyb. (-6,5%).m

MPCK YPANIA B | M. COKPATUNA HUCTYIO NPUBLIJIb NO
PCBY HA 16%

MPCK Ypana B sHBape-utoHe 2013 . COKpaTWUIO YMCTY0 NPUbbINb, paccunTaH-
Hyto no PCBY, Ha 16,1% no cpaBHEHUIO C NOKA3aTeNEeM 33 aHANIOTUYHbIN Nepu-
oA, npoLunoro roga - Ao 387,279 maH py6. Bbipyuka npeanpuatmia Bo3pocaa
Ha 0,96% - no 26 mnpg,. 490,106 mAH. py6.m

BbIPYYKA BbIMNE/IKOMA MO PCBY BO Il KB. BbIPOCJIA HA
5,3%, YACTAA NPUBLI/NIb - HA 5,8%

Bbipyyka Bbimnenkoma no PCBY Bo Il k. 2013 r. cocTtaBuna 73 mapa,. py6., uto
Ha 5,3% Bblle NokasaTensa rogom paHee (69,35 mapg,. py6). 3a | nr. goxoap!
KOMMAHWM BbIPOCAW Ha 5,5% - fo 142,52 mapg,. py6. Bo Il KB. Temnbl pocTa
BbIPYYKM HEMHOTO 3aMeAIMANCE OTHOCUTENBHO | KB., KOraa AoxoAabl Boimnen-
KOMa YBENMUYUANCH Ha 5,7%. YncTaa npubbinb onepatopa Bo |l KB. cocTaBuna
18,46 mapa. py6., yBEIMUMBLUNCH MO CPABHEHMIO C aHANIOTMUYHbIM NEPUOAOM
Ha 5,8%. 3a nonyroaue uncraa npubbiab Bbipocna Ha 16% - fo 37,24 mnpa.

py6.m



KAJIEHOAPb NPEACTOALLMUX COBbITUN

Aara
29-Jul
30-Jul
30-Jul
30-Jul
30-Jul
31-Jul
31-Jul
31-Jul
31-Jul
1-Aug
1-Aug
1-Aug
1-Aug
1-Aug
2-Aug
2-Aug
2-Aug

18:00
10:00
16:00
17:00
18:00
11:55
16:15
16:30
22:00
5:45
11:53
15:00
16:30
18:00
16:30
16:30
18:00

MNokasatenb
HesaseplueHHble cAe/KM N0 NpoAaKe JOMOB
NHaeKe noTpebutenbckoro gosepuma GK
mnu,

S&P/Case-Shiller
MHaekc noTpebuTenbckoro fosepus
YpoBeHb 6e3paboTuubl
UHpukartop 3aHatoctn ADP
BBI Il ke. npeAs.

MpoueHTHaA ctaBka PPC CLLA
JenoBasa aKTMBHOCTb B NpoMblwwieHHocTM HSBC
[enoBas aKTUBHOCTb B NPOMBILLIEHHOCTU
KntoueBan craBka baHKa AHIMm
Craska ELLb
Pacxoabl Ha CTpOUTENLCTBO
YpoBeHb 6e3paboTuubi
JNnyHble goxoabl / pacxogbl

3aKasbl Ha TOBapbl AJUTENBHOIO NO/b30BAHUA

30Ha MporHo3Hoe 3HaueHue [peapipyliee 3HaueHUe

CWA
lepmaHua
lepmaHua

CLWIA

CLWA
lepmaHua

CWA

CLIA

CWA

Kurait

lepmaHua

EC
CLLA
CWA
CLLA
CLIA

81,5

179 TbIC.
1,40%

0,50%
7,50%

1,80%

81,4
6,80%
188 TbiC.
1,80%

48,2

48,6

0,50%
5,60%
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



