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CLWWA. Wtorm TOpros nocnepHero
paboyero gHA Hegzenn B natoce, Dow
Jones yBennunnca Ha 0,02, S&P 500 Ha 0,08, Nasdaq
Composite Ha 0,22%. MHaeKc noTpebutenbckoro go-
Bepua MWYUraHCKOrO yHMBEpPCUTETa Nokasan 3a me-
cay poct ¢ 84,1 go 85,1 nyHKTa (0XMOAN0Cb CHUXKe-
Hue ao 84). MNpoaonkaerca KoprnopaTUBHAA OTYeT-
HOCTb, K nNpumepy, y Starbucks, Ha ¢oHe CHUKeHUs
MWPOBbLIX LLEH Ha 3epPHOBOM Kode 1 yBennmyeHma npo-
LXK 3aKYCOYHbIX U34ENMIA, POCT KBapTasibHOM NPUODLI-
nn coctasua 25%, npubbinb Ha akuuio BO3pocaa C
0,43 po 0,55 ponn. (oxugaHua 6biam Ha yposHe 0,5
ponn.). B CeHaTe Hayanocb obcykaeHWe 3anpeta
6aHKam TOproeaTb CbipbEM.

Poccua. CHuKeHWe UeH HedTu He no-
3BOJIMNIO MHAEKCAM yAeprKaTbCA B YBEPEHHOM POCTE,
8 utore MMBB=+0,09, PTC =-0,37%. CerogHAa wayT
BbINAATbl Hanora Ha Npubblib, HO PErynATop y:Ke B
NATHULY NOBbICUA NpeanoXeHne cpeacts, 6Obiio
npeasioxeHo Ha 1 aeHb npamoe PEMO B cymme 450
mapa. pyb., cnpoc 6aHKOB CTan yMepPeHHbIM, YTPOM
KpeanuT BblgaH B pasmepe cnpoca B 317 mnpa. nog,
5,56% (cTaBKa pblHKa 6,08%). LB Tak:ke BblAaBan
obecneyeHHble KpeanuTbl Ha CPoKM oT 1 Ao 365 aHel
no cTaBKam ot 6,5 go 7,5% B 3aBUCMMOCTU OT CPOKa U
BMAa Kpeauta. Mo nHpopmauymm LB, cpeaHeB3BELIEH-
HaA cTaBKa Mo pybnesBbiM Kpeautam ¢GU3MYECKUM
nvuam B 1 KBapTane Mo PbIHKY B LENOM COCTaBMAa
21,1%, a no npuBieYeHHbIM pybneBbIM BKAa4amM Ha-
ceneHua 6,9%. lobasum ot cebs, YTO Pa3HULA CTaBOK
(14,2%) coctaBuna mapKy 6aHKOB, U 3TO OYEHb Bbl-
COKMIN ypOBeHb. MHTepecHO, YTO B MATHULY MNOABU-
nocb coobuweHne o Tom, 4To LB naaHupyeT Ha 3aKo-
HOAATe/IbHOM YPOBHE OFPaHUYUTb MaKCUMMasbHYHO
CTaBKy no noTtpebutenbckum Kpeautam. CerogHa
COCTOUTCA MNEpPBbI ayKUMOH NO NpPefoCTaBAEHUI0
6aHKam KpeguToB LIB, obecneyeHHbIX akTMBaMun nan
nopyymMTenbcTBamm, Mo NNABalOWENA NPOLEHTHOM
CTaBKe, CPOK 1 aeHb, 06vem npeanoxeHuns 500 mapa,
py6., MMHUMabHanA cTaBKa 5,75%.

EBpona. bup)keBble MHAEKCbI NO pe-
3yNbTaTam CeCCUM NATHULbI 3aKPbIIMCb Pa3HOHANpPaB-
neHo, CAC 40 B natoce Ha 0,32, FTSE 100 n DAX 40
CHU3UANCL coOoTBETCTBEHHO Ha 0,5 1 0,65%. Kopnopa-
TUBHAA OTYETHOCTb MMe/Ia HEOAHO3HAYHbIN XapaKkTep,
K MpuMMmepy, KOHCONMAMPOBaHHAA uuctasa npubbiib
Total Bo Il kKBapTane Bbipocna B 1,6 pasa (2,575
MApPA4,. eBpOo No cpaBHeHuto ¢ 1,545 mapa. rogom pa-
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Hee), a BOT Renault B nepsom nonyroaue nosyyuna
39 mnH. eBpo (B npowaom rogy 734 maH.). Bbiaun n
xopouwmne HoBOCTU. Tak, EBporpynna npuHana pele-
HWe o0 npeaocTaBaeHun Mpeunn oyepesHoOro TpaHLwa
KpeauTta ¢uHaHcosoi nomowm. MHaekc noTtpebu-
TeNbCKOro gosepua Bo PpaHuUMM 3a MecAl, JOCTUT
YPOBHA B 82 nyHKTa (6bln10 79), pOCT OKasanca He-
OXWOAHHbIM.

A3ua. 1o uToram TOpros NATHULLbI UH-
nekebl Nikkei n SSE cHM3MAMCL COOTBETCTBEHHO Ha
2,97 n 0,51%, Kospi wn Hang Seng yBennuuaucb Ha
0,06 1 0,31%. B AnoHuK, K Nnpumepy, Ha CHUXKEHME
KOTMPOBOK MOB/IMANO YKPENJeHNe MeHbl U HeoAHO-
3HaYHasA KOPNOPaTUBHAA OTYETHOCTb. YTPOM CceroaHs
BblilWIa MHOOPMALMA O TOM, YTO MHAEKC Onepexato-
WMX IKOHOMUYECKMX WMHAMKaTopoB oT Conference
Board B Kutae 3a mecau, nosbicuaca Ha 1,0% (poct
mecsauem paHee Ha 0,3%). YNyylwnManCb TaKKe WH-
[OEKCbl OnepeatoLmx 1 coBnaatowmx MHANKaTopos
8 ANOHWKN, HEMHOTO CHU3WU/CA MHAEKC [Ee/10BOr0 KAK-
maTta B Kopee.

30210T10. 30/10TO YTPOM MATHULLbI TOPro-
Banocb no 1337,03, k 14.00 no 1328,20, Ha 3aKpbITUK
no 1321,5 ponn. 3a yHUMK, MHBECTOPbI PUKCMpPOBaANU
npubbINb HakaHyHe 3aceaaHuns OPC (29-30 mions).

Hedtb. Brent u Light ytpom B naTHMLY
Toprosanacb no 107,54 n 105,49, k 14.00 no 107,18 n
104,73, Ha 3akpbitun no 107,17 v 104,7 ponn. 3a
6app., NpogonKanacb HeraTMBHAA peaKkUMa Ha OXKK-
faemoe B Kutae cokpaleHue M3bbITOYHbIX Npou3-
BOACTBEHHbIX MOLIHOCTEN ANA obecneyeHua bonee
3/10pOBOro 3KOHOMMWYECKOIO pOCTa.

CobbiTUA, CTaTUCTUKA, NPOrHos3. Bne-
pean nHTepecHas Heaena: coctoAaTca 3acegaHna OPC
(sTOpHUK-Ccpeaa), ELLB u BaHka AHraum (4yetsepr),
BeAylWen CUNoN noBeAEHMA WHBECTOPOB CTaHYT
OXXWUAaHMA UTOroB 3acedaHnii. M3 Hanbonee 3Hauu-
MOM CTaTUCTUKM CErofHsA KAEM AaHHble 06 obbemax
MNOTEYHOro KpeauToBaHuA BennkobputaHmm
(12.30), po3HuuHble nNpoaaxku B Fepmanum (10.00).
®brouepchbl Ha bupkesble MHAeKcbl CLUA ceivac Top-
rylotca B MmuHyce, Asua Toxe, HedpTb He pacTeT. Poc-
CUIACKME BUPXKKM BPAA M CMOTYT NOKasaTb MO3MTUB
Ha OTKPbITUM NPU TAaKOM UCXOAHOWN CUTYaUMM, HO NpwU
nogfepxke KoMdOpPTHbIX LUEH akuui u HedTn Bce
BO3MOXKHO.

MonHaa Bepcua exeLHEBHOrO aHaAu-
TMYeckoro 063opa, 29.07.2013
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3usa
NIKKEI 225 Index: exeaHeBHble AaHHble - NIKKEI 225 Index: He e nbHble NIKKEI 225 Index: mecauHble faHHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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15 ner,
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

nras-

MpupoaHbl
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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PbIHOK meTannoB

3.

3

DbloYepc Ha HUKeb: MecAYHble
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McTouHMKM AaHHbIX: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru
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AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
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OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)
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www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




