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POCCUNCKA PBIHOK

ympernui 0630p

W Asunn

VIH(iJOpMaLMOHHOG areHTcTBs0

RTS rut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1358.95 1687.70 107.51 14201.60 1401.88
5,24% OapmcTangapt
f f ‘ ‘ ‘ 205% AOK Cncrea
0.76% 0.22% -0.13% -2.48% -0.39% 1.87% Balureds
1,61% CyprHdra-n
1,45% Martut
B OXKMOAHNIA OTKPLITINA 296% GocArpo
BHeLWwHUA (POH — yMEPEHHO NO3UTUBHbIN. VeI ReslolRne =B HoINEZWacVIoElearells 398% Mesen
DYIOT Pa3HOHANPaBAEHHYIO AMHAMMKY. Ha amepukaHCKX GOOHAOBbIX MioLlafKax Kap- .
TUHbI HabniogaeTcs pocT B npedenax 0,1%-0,7%. B Asuv 0OHO3HAYHON KapTUHbI HEe Ha- -3,37% OCKESC
onopaetcs. Potoyepc Ha S&P yTpom npubasnaeT 0,3%. HedTs K OTKPLITUIO TOProB Ha 3.41% PocceTy
POCCUMCKOM (POHAOROM PhiHkE CHWXaeTCH Ha 0,1%. B Tekyller cuTyaumm Mbl nonara- ' )
€M, YTO POCCUMCKNM PBIHOK Ha OTKPbITUM MprtasnT 0,5%. Moanepxka no MMBE Haxo- -3,45% Ypanwit

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

OUTCS Ha ypoBHe 1400 MyHKTOB. BhvsHMe Ha Xon TOPros OydyT OKasbiBaTb OKOHYATESb-
HbIM PACYET MHOEKCa MOTPEOUTENLCKOrO O0BEpUs YHMBEPCUTETA MudMraHa 3a WioHb.

LB/IKYLLIE DAKTOPBI

Poct MapeHune
- Obtodepc Ha S&P B nntoce
- ®btodepc Ha PTC B nntoce
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POCCIIH
25 VIOMIst 3aKPBIMCh Ha OTPULATESb-

HOVI TEPPUTOPIMM. HeraTeBoM MOCIY KN Kak BHELLHMIA OOH, Tak v BHY-
TPEHHME BKOHOMUHECKIME HOBOCTY. MNHIKOHOMPAa3BUTIA COOBLLMO, YTO
BO Il kBapTane 2013 roga avHamrka pocta BBl PD yekopunacs o 1,9%,
npotve 1,6% B | KBapTane COOTBETCTBEHHO. 3a 1 nonyroave NpupocT
BBl oueHreaetca 8 1,7% OTHOCUTENLHO COOTBETCTBYIOLLErO Nepmnoda
npedbiayLlero ropa. o 3aseneHrs rmasbl BEAOMCTBa Anexces Yokae-
Ba, NPOrHo3 no pocTty BBI' 8 2013 roay B 06beme 2,4% He MeHaeTcs. [pu
STOM MPEMBEP-MUHUCTD OMnTon Mefasenes 0TMETHN, YTO SKOHOMVIKa
P® noka ocTaeTcs cnabo KOHKYPEHTOCTIOCOOHOM. OH Takxe noceToan
Ha OTCYTCTBME «CYLLECTBEHHbIX CLABMIOB» B 3KOHOMUIKE, Takke CeroaHs
npeanaeHT PO Bnagmmvip IMyTrH noanmncan ykaa o6 ynpasaHeHi dene-
pansHoM Cry kel MO PUHAHCOBLIM PbiHKaM. PyHKLm PCDP nepexonat
K LB P®. bark Poccum npucTynnT K paboTe B ka4eCTBe Meraperyniro-
pa PVHaHCOBLIX PLIHKOB C 1 CeHTA0PA. B 1Tore nHoexc MMBE sasepLumn
TOPrOBYIO CECCUIO CHIKEHMEM Ha 0,4% 11 BOCTU ypOBHSA 1401,9 MyHKTOB.
XyKe pblHKa BbIMALenM cektopa MeTanyprm 1 SHEPreTviki, KOTO-
pele notepanv 1,9% 1 2% COOTBETCTBEHHO. Bymarn HopHwukens ynamm
Ha 2,3%. [enepanbHbii AMPexTop KoMManu Bnagummp NoTarvH npen-
YIpeXaaeT, 4To HopHVKene» no utoram 20131 MOXET HELOCHMTAaTLCA
$1 MNPA BbIPYYKM 13-3a HUBKUX LIEH Ha MeTanmbl. B cnncke ayTcaine-
POB OCTAETCH Ypankani, KOTopsli notepsan ellle 3,9%. [Nogsunvice ona-
CEeHVa, YTO BeC Bymar B 6ade pacyeTa nHoexkca MSCI Russia MOXeT BbITe
CHWDKEH.

- CHWxeHWe LgH Ha HedDTb

B nupgepax pocTagelkisilZielysiuizZ

dapMcTaHaapTa, KOTopble NOAoPOXKaM
Ha 4,8%. bBymarv KoMnarum BbIDOCN MO~
Cre BbIXoda Hennoxow onepauyoHHoM OT-
YETHOCTM 3a Il KBapTas 11 NepBoE Mosyro-
e 2013 roga.
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MIPOBBIE PBIHK/

AMepUKaHCKUI (pOHAOBbIA pbiHOKIEEEIEElolmlelolatcVielXlonrel7lolok
BaU1 MONOKUTENBHYIO AMHAMUKY. [1031MT1BHBIM OakTOpPOM BeICTYNIA
cTaTbks, onyon1kosaHHas B Wall Streeet Journal B npeaasepumn 3areplue-
HUA TOProBoWt cecoun B Helo-Vopke. CoOrmacHo onyGrmMKOBaHHOM ViH-
cpopmaumn, GPC no pesynbTaTam 3acedanyis Ha Cnefyloller Henene
COXPaHWT NPOrpamMMy MOKYMKM akTVBOB B pasmepe $85 Mnpa exxemecsy-
HO. [pu aToM PPC curHammampyeT, YTO CTaBKM Ha PEKOPAHO-HU3KOM
YPOBHE OyayT OCTaBATECA LOMbLIE, YeM NPEanonaranocs (o koHua 2014
rofa). ViHdhopMaLws B cTaTbe MOET B Paspes C TEeKyLLMMY OXKUOaHVAMM
pbiHKa. B npenagepun OByxaHeBHOro 3acenaHua GPC nosuTyeHsle Ma-
KpOLaHHble OKadanv OrpaHn4YeHHoe BIMAHME Ha TOPIrW. Tak, B4epa cTa-
10 M3BECTHO O TOM, YTO 3aKasbl Ha TOBAPb! ANUTENBHOO MOMb30BaHNA B
MIOHE BO3POCIIV Ha 4,2% Npu MPorHosax 1,3%-HOro yBenu4ervis, a Man-
CKOE 3HaueHue BbINo NepecMOTPEHO B CTOPOHY NMOBbIWEeHMA ¢ 3,7% OO
5,2%. [laHHble MO KONMYECTBY NEPBUYHBIX 0OPALLIEHNI 38 MOCOBUAMIA MO
0e3palboTVILEe Ha MYHYBLLE HEOEeNe BbILLMV MPUMEPHO B PALY C OXMaa-
HVAMM, COCTaBMB 343 ThICAYM.

Mo wToram TOproB mHaekc Dow Jones Industrial Average npwvibasmn
0,1%, VHAEKC LWMPOKOro pbeiHka S&P 500 nognancsd Ha 0,3% [0 ypoB-
H 1690,3 NyHKTa, a MHAEKC BBICOKOTEXHONOMMYHbLIX KoMNaHn Nasdag
noapoc Ha 0,7%. Akumv coupaneHom ceti Facebook BaneTenu Ha 29,6%
Ha DOHE OTHETHOCTY Nyulle OXKMAaHWA, Belpyyka KOMMaHn yBENUM-
nack Ha 53% 00 $1,813 MnpA, B TO BpEMS Kak aHaMTUKW MPOrHO3MPO-
Banm $1,618 Mnpa.

¥ Asunu

© VHdhopmaumoHHoe areHTeTso «A3UM», 2013




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 24.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2194.01 112.60 0.08% 0.17% 0.67% 5.98%  -1.63% 8.56% 30.76%
Abcomor — JloxoaHbli (0] 0 P RUR 2291.97 151.75 0.06% 0.29% 2.36% 0.51% 2.87% 10.25% 30.23%
Abcomor — [lepenexTupa 0 )i P RUR 1126.86 28.66 0.18% 0.71% 8.32% 8.82% -4.69% 2.95% 0.01%
Atcomor — TakTuka 0 A P RUR 491.81 21.36 0.77% 5.60% 11.21% 16.92%  -29.31%  -25.95% -53.28%
Bart 12 Kpacuix Boporax — o ¢ P RUR 13965.33 12.89 070%  -1.29% 0.65% 436%  -172%  -147%  -6.30%
VHuBepca/IbHbIi
Ta3npombank — ArpeccHBHbI 0 A P RUR 23459.87 4.01 -0.32% -1.15% 12.02% 6.25% -2.82% 21.49% 26.70%
TasnpomOark — KocepsatBHbiii u 0 P RUR 4947.97 0.17 0.01% 0.28% 0.12% 0.44% 0.09%  -2.54% -22.60%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 2.61% 5.95%
ennt — Bamotubiii 0 A r usb 920.69 117.44 0.82% 6.93% 11.13% 4.67% -9.35%  -5.02% 10.89%
3enut — Beunble HEHHOCTH 0] T r RUR 53635.14 403.89 1.91% 3.49% 7.58% 3.19% -12.11% 2.67% 6.00%
3enur — JIoxo/Hbli (0] A P RUR 47679.52 556.71 -0.20% 2.32% 13.30% 659%  -13.41%  -4.42% -4.01%
3enut — Jloxozusiii |l 0 A p RUR 6591.40 265.98 -0.19% 2.32% 12.57% 5.81% -1441%  -5.96% -1.01%
3enut — OcHOBa KammTana 0 A P RUR 2074.55 37.41 -0.53% 1.79% 13.92% 585%  -1477%  -3.53% -0.26%
3ennt — [lepenekTHBHbL 0 A P RUR 5021.74 74.76 -0.22% 2.23% 13.30% 6.46% -11.87%  -1.63% 6.71%
et — Tuxas rasatb 0 0 P RUR 65378.05 98.67 0.01% 0.85% 3.85% 3.18% 1.16% 10.20% 23.58%
Kpoce — KoHcepsarupHbiii 0 A P RUR 130855.29 37.91 -0.22% -0.53% 9.18% 4.81% 3.06% 13.40% 21.49%
Kpoce — ChanancuposanHslit 0 A P RUR 52076.93 2.06 -0.30% -0.67% 11.53% 5.29% 0.78% 10.08% 11.40%
Crassckuit kpeut — CrasHckuii 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 4.03% -5.10% 5.71% 20.66%
Crapsckmit kpeut — Xek-Gonn 0 A P RUR 9884.29 54.86 0.44% 1.36% 3.76% 2.14% 15.10% 19.42% 84.87%
Tardora6ank — Porz 30m0Toi 0 C P RUR 1025.54 3.09 -0.53% -0.28% 5.38% -4.98%  -18.30% -25.81% -19.91%
Tardonnbank — Doz poccuiickux 1109 749 o o R o
e 0 A P RUR 888.32 12.73 1.10% 0.78% 6.73% 6.57% 10.46% 643% 752%
Tardonnbank — Doz crabubHOro o o o o o
- 0 6] P RUR 1728.34 9.06 0.04% 0.24% 0.57% 2.12% 4.75% 10.58% 11.57%
TpancKpemnrbank — Marucrpams* 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00°% 2399,
TparcKpemirBark — Aspopa* 0 A P RUR 667.72 251 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 4.54%
TpancKpemirbark — JloxomoTHB 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 10.86%
Lentp-nuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.00% 11.85% 23.64%
Llentp-unsect — Ileppiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 0.00% 1.29% 6.29%
Oueprorpancbank — Surap - 0119 o o o R o
S 0 A P RUR 745.70 0.83 0.11% 6.99% 18.99% 15.08%  -22.19% 40.34% 48.12%
Oneprotpancoank — Antaps - o 5 5 o o
Jiepropecypes’ 0 A P RUR 1136627.59 0.95 0.00% 0.00% 0.00% 491%  15.63% 36.89% 54.07%
M2M Tlpaiiser bank —

0 C P RUR 4848.62 12.00 -0.01% 0.39% 2.00% 3.19% 3.50%
COanaHcHpOBaHHBII 9.79% 11.80%
M2M Tlpaiiser bank — CraGubHblii 0 0 P RUR 15169.80 2.66 0.20% 0.66% -1.11% 2.36% 5.81% 11.97% 31.568%
M2M Ilpaiiser bark — Ddekrususiii O A P RUR 4691.27 7.29 -0.62% -0.06% 6.73% 6.07% -5.41% 2439 8.77%
MEM Mpaiiser Baric — 0O T T AU 82968 21.01 026%  230%  628%  029%  -1417% .
Merammaeckuii -6.70%
M2M Ilpaiiset bark — Wrzeke + 0 i1 P RUR 4350.48 2.38 -0.44% -0.22% 5.87% 5.08% -5.45% 9.23%
Kpoce — UnBectnupmonHbiii 0 C P RUR 112092.30 15.80 -0.27% -0.61% 11.15% 5.50% 3.04% 14.34% 22.45%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



