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3akp. U3m.
AeHb, %
MMBB 1403,56 0,38%
PTC 1354,54 0,42%
MSCI Russia 741,308 0,54%
MSCI EM 952,23 0,73%
S&P 500 1682,5 0,14%
DJI 15484,26 0,13%
FTSE 100 6586,11 0,63%
DAX 30 8234,81 0,27%
NIKKEI 225 14506,25 0,23%
SSE Composite (09:00 MCK) 2053,27  -0,30%
3akp. U3m.
AeHb, 6.0,
UST 2 YTM, % 0,33 -0,02
UST 10 YTM, % 2,54 -0,05
UST 10 - TIPS 10, 6.n. 2,12 2,68
iTraxx Crossover Europe 5Y, 6.n. 199,00 23,00
Russia 30 YTM, % 4,03 0,02
Russia 5Y CDS, 6.n. 184,83 -4,33
Libor 3m USD, % 0,27 0,00
Libor 12m USD, % 0,69 0,40
USD/RUB NDF 3m, % 6,33 0,00
USD/RUB NDF 12m, % 6,01 2,00
RUB overnight, % 6,11 61,00
Mosprime 3m, % 7,00 -2,00
3akp. Usm.
AeHb, %
USD Index 83,20 0,04%
EUR/USD 1,3062 -0,03%
USD/IPY 99,85 0,65%
GBP/USD 1,5098 -0,05%
AUD/USD 0,9093 0,52%
USD/CAD 1,0426  0,33%
USD/CNY 6,1373  0,00%
Kop3uHa (EUR+USD)/RUB 37,08 -0,17%
USD/RUB LB 32,64 0,17%
EUR/RUB LB 42,66 0,10%
3akp. Usm.
AeHb, %
HedTb WTI, USD/6app. (NYMEX) 106,32  0,35%
HedTb Brent, USD/6app. (ICE) 109,09 0,26%
Hart. ra3, USD/BTU (ICE) 3,674 0,82%
3051010, USD/yHu. (CME) 1282,0 -0,18%
cepebpo, USD/yHu,. (CME) 19,890 0,15%
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PbIHOK aKuui

B noHegenbHuK, 15 nons, niaekc MMBB npoBen AeHb B KOHCONMAALMN B paloHe
oTmeTKu 1400 NyHKTOB. BHYTPMAHEBHON MaKCMMyM B paioHe MOAyAHA COCTaBWUA
1409,11, a MMHMMYM B cepeauHe aHA 6bin B parioHe 1395, HO Ha oTpuLaTebHOM
TEeppUTOPUN MHAEKC He 3aaepancA. Ha 3akpbiTve oH cocTtasua 1403,56 nyHKTOB
(+0,38%), 3adpmnKCMpOBaB TPETUIN AHEBHOW NPUPOCT NOAPAL,.

MpoAonKanu TAHYTb PbIHOK BBEPX akumm CoepbaHKa (0bbluKa NbiTaeTca BEPHYTLCA
Bblle MCUXONorMyeckn 3Haummbix 100 py6.), TakKe nydwe pbiHKa npedbl
TpaHcHedTM 1 akumm OCK EIC. Cpegm meHee NUKBUAHbIX Bymar «BbICTPENUANY
akuumn Montoc3onota. «Puwkm» HedTerasoBoro cekTopa AoAro 6biavM  Ha
HeWTpanbHOM TeppPUTOpPUM, HO B UTOre akummn FA3MPOMa oborHann nHagekc. Cpeau
CHM3MBLIMXCA aKumit — TMK Hopunbckuii Hukens, Meuen, MTC, 3.0HPoccus.

OtyeTHocTb Citigroup BYepa, Kak u y JP Morgan Chase n Wells Fargo B natHuuy,
OKasanacb /lyyLle NPOrHO30B Kak No YNCTOM Npubbiam (+41,7%, CKOPPEKTUPOBaAHHaA
npubbinb $1,25 Ha akuumio npu nporHose Bloomberg $1,18), Tak 1 no Bbipyuke ($20,5
MAPA, NpW KoHceHcyce $19,77). B TOM uMc/ie Ha YeTBepTb BbIPOC/AM A40XOA4bl OT
MHBECTULMOHHO-6aHKOBCKOro busHeca.

MakpocTatuctka B CLLUA oKasanacb pasHOHaMNpaB/NEHHOM: PO3HUYHbIE NPOAAXKM
BbIPOC/IM B UIOHE BABOE MeHblue NporHo3os (+0,4% m/m npotus +0,8% m/m). B To
e Bpems, HEOXKMAAHHO BbIPOCAA B UI0Ne AeN10Bas aKTMBHOCTb B Hbto-Mopke (9,46
NYyHKTOB, B UIOHEe 6bin0 7,84).

Ha 3Tom ¢poHe Ha BHELWHMX PbIHKAaX COXPaHANCA NepeBec NO3UTUBHbLIX HACTPOEHUI,
YMEpPEeHHO BbIpOC/AN 6ONbLIMHCTBO EBPOMENCKUX WHAEKCOB. AmepuKaHCKue
MHAeKcbl npubasuam 0,1 — 0,2%, cootBetcTBeHHO DJIA n S&P500 nepenucanm
MAKCMMyMbl MO 3aKpbITUIO, HO BHYTPUAHEBHble CHOBa YycToAnAW. Toprosas
aKTUBHOCTb 6blfa HM3KOM. B A3un, HanpoTMB, GONbLIMHCTBO MHAEKCOB C yTpa B
Hernyb6oKom muHyce.

3oHa conpoTtusnenna 1400 —1410 nyHKTOB No nHaekcy MMBB, rae ropn3oHTanbHbIN
YypOBeHb COBMafaeT C HUCXOAALWMM TPeHA0M nepBoro nonyroama, n 200-gHeBHasn
9KCMOHEHUMaNbHAA CKOMb3ALWana cpeAHAA 4yTb Bbiwe (1414 nyHKTOB) ocTatoTcA
cepbesHbIMU NpenATcTBUAMM. [onaraem, 4to 6e3 KoppeKL MM NPeoA0NeTb 3Ty 30HY
He yAacTCcA, BO3MOXKHO Ha GOHe HepeLuMTeNbHOCTU BHELLIHUX PbIHKOB OHa HAaYHeTcA
y}Ke cerogHa.

M3 BHeWHe MaKpOCTaTUCTUKU CEFOAHSA MOXHO BbIAENUTb MHAEKCHl HACTPOEHUI
MHCTUTYTa ZEW B TepmaHUM M MIOHBbCKYID CTAaTUCTUKY MO MNOTpebutenbcKoi
nHdNAuMM 13 CLUA — HanoMMHaem, YTO LieHbl NPOMU3BOAUTENEN 33 3TOT NEPUOA,
BbIPOC/IM CUIbHEE OXKUAAHWUM (AaHHbIe Bblnn oNyb6AMKOBaHbI B NATHULY). HabupaeT
NOJIHbIN X0oA ce30H oTyeTHocTel B CLUA: cerogHA [0 OTKPbITUA amepUKaHCKOM
ceccum onybaunkytoT pesynbratbl Goldman Sachs, Johnson & Johnson, Coca-Cola, a
nocne 3akpbiTua — Yahoo.

[OHeBHoO rpadpuk nHaekca MMBB
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16 nions 2013 ExxeAHEBHbIN 0630p: PbIHOK aKLUA

MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

OaTta Bpema CrtpaHa MNokasaTtenb Mepuog ®akrt lMpea. Mepecm.
15umon  6:00 CN BBN r/r, % (GDP y/y) 2 KB. 7,5 7,7
15 nion 6:00 CN Mpom. npownseoactso r/r, % (Industrial production y/y) MioH 8,9 9,2
15 nion 6:00 CN Po3HUYHble npoaaxu r/r, % (Retail sales y/y) NioH 13,3 12,9
15uon  16:30 US MHAEeKC NPOM3B. aKTUBHOCTN B Hbro—l7|opr<e (New York Fed Manufacturing) Uon 9,46 7,84
15wuion  16:30 US Po3HuYHbIE Npoaaxun m/m, % (Retail sales m/m) UioH 0,4 0,6 0,5
15uion  16:30 US Po3HUYHbIE NpoAaxM 6e3 asTomobuneit m/m, % (Retail sales ex autos m/m) WNioH 0,0 0,3
15uion  18:00 US Mpow3s. 3anacbl M/m, % (Business Inventories m/m) Mait 0,1 0,3 0,2
l6uon 12:30 GB WHAeKe noTpebuT. ueH m/m, % (CP1 m/m) MioH 0,2
16 mon 12:30 GB NHaeKkc noTpebuT. ueH r/r, % (CPly/y) WNioH 2,7
16 mon 12:30 GB WHAeKc ueH nponssoaut. m/m, % (PPl output m/m) WNioH

16 mion 12:30 GB WHaeKc ueH npoussoaurt. r/r, % (PPl output y/y) UioH 1,2
16 mon 12:30 GB WNHaeKe ueH nponssoauT. 6a3osbi M/m, % (PPI core output m/m) UioH 0,1
16 mwon 12:30 GB WHAeKc ueH npounssoauT. 6asosblii r/r, % (PPI core output y/y) UioH 0,8
16 mion 12:30 GB WHAEKC LeH Npou3BoauT. Ha Gpaktopbl npounss-sa m/m, % (PPl input m/m) UoH -0,3
16 mion 12:30 GB NHAEKC LeH NPou3BOAMT. Ha dakTopbl npouss-Ba r/r, % (PPl input y/y) UioH 2,2
16 uon 13:00 DE WHAEeKC 3KOH. oxunaaHuin ZEW (ZEW Survey —economic sentiment) Uton 38,5
16 mon 13:00 DE MHZAeKc Tekywmx ycnosmin ZEW (ZEW Survey —current conditions) Uon 8,6
16 mion 13:00 EZ NHAEKC NoTpebuT. LeH m/m, % (CP1 m/m) WNioH 0,1
16 mion 13:00 EZ NHaexc notpebuT. ueH r/r, % (CP1y/y) UioH 1,6
16 mion 13:00 EZ MHAeKc noTpebuT. LeH 6e3 npoaos./aHep. m/m, % (CPI ex food / energy m/m) WUioH 0,2
16 mion 13:00 EZ MHaekc noTpebur. ueH 6e3 nposos./aHep. r/r, % (CPl ex food / energy y/y) WioH 1,3
16 mion 13:00 EZ Toprosbiit 6anaHc, mapa. espo (Trade balance) Maii 14,9
16 mion 15:45 US Po3HuuHble npoaaxu cem ICSC Hea/Hea, % (ICSC chain store sales w/w) A0 13 nion. 3,0
16 mion 15:45 US Po3HuuHble npogaxu cemm ICSC r/r, % (ICSC chain store sales y/y) A0 13 uton. 2,9
16 uon 16:30 US MHAaeke noTpeb. ueH m/m, % (CPI m/m) WioH 0,1
16 mon 16:30 US NHaekc notpeb. ueH r/r, % (CP1y/y) WioH 1,4
16 mion 16:30 US MHaekc notpeb. ueH 6e3 npoaos./aHep. m/m, % (CPl ex food / energy m/m) WUioH 0,2
16 uon 16:30 US MHAaeke noTpeb. ueH 6e3 npoaos./aHep. r/r, % (CPl ex food / energy y/y) UioH 1,7
16 mion 16:55 US Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) 8o 13 uion. -0,3
16 mion 16:55 US Redbook: po3HuuHbie npogaxm r/r, % (Redbook y/y) A0 13 nion. 3,6
16 mwon 17:00 US YucTble nokynku amep. u/6 Hepesuna., S mapa. (Net long-term TIC flows) Mait -37,3
16 mion 17:15 US 3arpyska Npou3BoACTB. MoLLHOCTeN, % (Capacity utilization) MioH 77,6
16 mwon 17:15 US Mpom. npoussoactso m/m, % (Industrial production m/m) MioH

17 vion 12:30 GB YpoBseHb 6e3pabommubl, % (ILO Unemployment rate, 3M) Mait 7,8
17 wion 12:30 GB Yucno 6e3paboTHbix m/M, Thic. (Jobless claims change m/m) MioH -8,6
17 vion 16:30 US PaspelueHns Ha cTpounTenbeTeo, MiH. (Building permits) NioH 0,985
17 mion 16:30 US PaspelueHus Ha cTpounTenbeTBo M/m, % (Building permits m/m) ioH -2,0
17 vion 16:30 US HoBoe ctpoutenbctso, maH. (Housing starts) NioH 0,914
17 vion 16:30 US HoBoe ctpounTensctBo m/m, % (Housing starts m/m) UioH 6,8
17 nion 18:00 CA CraBka baHka KaHagpl, % (BoC rate decision) - 1,00
17 vion 18:30 US 3anacbl HepTW: Hep/Hen, maH. 6app. (EIA weekly crude stocks) 8o 12 uion. -9,874
17 vion 18:30 US 3anacbl 6eH3nHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks) 8o 12 vion. -2,634
17 wion 18:30 US 3anacbl auctunn.: Hea/Hen, maH. 6app. (EIA weekly dist stocks) 0o 12 nion. 3,038
17 vion 18:30 US 3anacbl Hep v B KywuHre: Hep/Hea, maH. 6app. (EIA weekly crude Cushing) 8o 12 vion. -2,687
18 nion 12:00 EZ CyeT TeKyLLMX OnepaLmii Ce30HHO CKOPPEKT., Mapa. eBpo (Current account sa) Mawn 19,5
18 won 12:00 EZ CueT TeKyLLMX OMepaLuii CE30HHO HECKOPPEKT., MApA. eBpo (Current account nsa) Mait 15,3
18 uon 12:30 GB Po3. npogaku m/m, % (Retail sales m/m) MioH 2,1
18 uion 12:30 GB Po3. npogaxu r/r, % (Retail sales y/y) UioH 1,9
18 mwon 16:30 US MNepBuyHan 6e3pabotnua, Toic. (Initial jobless claims) 0o 13 nion. 360
18 mion 16:30 US Onsawanca 6espabommua, maH. (Continuing claims) £o 06 uion. 2,977
18 uion 16:30 CA OnToBble npogaxu m/m, % (Wholesale trade m/m) Mait 0,2
18 mwon 18:00 US NHAeKC onepex. HAnKatopos m/Mm, % (Leading indicators m/m) UioH 0,1
18 uion 18:30 US 3anacs! rasa: Hea/Hen, mapa,. ky6. ¢ (EIA weekly natural gas) £0 12 vion. 82
18 nion : RU MexayHapoaH. pesepsbl, $ mapga. (Central Bank reserves) £o 12 vion. 505,0
19 mwon 10:00 DE WHAeKe ueH npoussoaunTt. M/m, % (Producer prices m/m) UioH -0,3
19wmwon 10:00 DE WHaekc ueH npoussoauT. r/r, % (Producer prices y/y) UoH 0,2
19 mwon 18:30 US WHAaeke onepex. nHavkatopos ECRI WLI (ECRI U.S. Weekly Leading Index) A0 12 nion. 130,3
19uon 18:30 US NHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) £0 12 nion. 4,6
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OT1aen 6pokepcKkux onepaumin npamoit +7 (812) 329 81 95

UsaHoB Hukonam 006.1235
HayanbHuk otgena n.ivanov@bfa.ru

Tpadpumos Masen n06. 1199
cneumanuct a.trafimov@bfa.ru
baHK BPA

JlekcuHa EneHa
HaYaNbHUK OoTAEeNa

LlleknHa Enena

3amecTuTeNIb Ha4YaNbHUKa oTAeNna

KosbipeBa AHHa
cneumanuct

Kpocc AHHa
cneumanuct

OTaen npopgax

npamont +7 (812) 3298171

006. 1196
e.leksina@bfa.ru

no6. 1174
e.schekina@bfa.ru
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a.kozyreva@bfa.ru
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a.kross@bfa.ru
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AHanuTuueckuii otaen research@bfa.ru

AémuH fleHuc 006. 1284
HayanbHWK OTAENa d.demin@bfa.ru

Mowucees AneKkceu £06. 1286
3aMecTUTeNb HayalbHWKa oTaena a.moiseev@bfa.ru

XpaHoB AmuTtpuii [o6. 1241
BeAYyLWMA aHANUTUK d.zhdanov@bfa.ru
Hosoxunos fikos 006.1222
aHaNUTUK j.novozhilov@bfa.ru
OHuKkcumosa KOnua no6. 1281
aHaNUTUK j.oniximova@bfa.ru
Aukus KceHnsa 006.1154
cneumanucT no pUHaHCOBOMY k.yatskiv@bfa.ru

mMoenimpoBaHUKO

Kupko KoHcTaHTUH
Havya/NbHUK oTAena

OTAen pbIHKOB aKuui

£06. 1337
k.kirko@bfa.ru

npamoi +7 (812) 329 81 92

[Aeopanes AnekcaHap
cTapluii Tpengep

Lunpokos CtaHucnas
Tpeigep

OTaen ToBapHbIX PbIHKOB

n06. 1092
a.deordiev@bfa.ru

no6. 1053
s.shirokov@bfa.ru

npamoii +7 (812) 329 81 98

HapopoBbiit PomaH
Haya/lbHUK OTAeNa

KasaHues Ceprei
Tpenaep

006.1144
r.narodovyy@bfa.ru

no6.1168
s.kazantsev@bfa.ru

MpepcrasutenncTeo baHka BPA B r. MocKksa

115054, Mocksa,

KocmogamuaHcKkas Hab., 4. 52, ctpoeHue 5, 6/u, «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)
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BopTeituyk laHuun

BuUe-npesnaeHT, AUMPeKTop NpeacTaBuUTeIbCTBa

fop6yHoB Muxaun
BULLE-NPE3NAEHT

£06. 1601
d.borteychuk@bfa.ru

£06. 1650
m.gorbunov@bfa.ru

HacToAwmin OOKYMEHT MNOAroTOBAEH aHanuTuyeckum otgenom OAO «BbaHK BDPA» M HOCUT MUCKAKOYUTENBHO WMHPOPMALLMOHHbIN
XapakTep. Bce OUEHKM M MHEHMWA, BbiCKa3aHHble B OTYeTe, MPeACTaBAAOT COOON He3aBUCMMOE CYXKAEHWe aHa/NUTMKOB Ha AaTy
BblXx0Z4a OT4yeTa. BosHarpa)kAeHWe aBTOPOB OTYETA HWU MPAMbIM, HU KOCBEHHbIM OOpa3om He yBSA3aHO C NpeAcTaB/IEHHbIMU B
oTyeTe Touykamu 3peHuna. OAO «baHK B®A» ocTaBnseT 3a coboi NPAaBO M3MEHATb BbICKa3aHHble OLEHKM W MHeHus B ntoboe
Bpema 6e3 npeasapuTenbHoro ysegomnaeHusa. MHGopmauma, copeprKalianca B oTyeTe, MOAyYeHa U3 UCTOYHWMKOB, MPU3HABAEMbIX
HaMW [0CTOBEPHbIMW, OLHAKO He CYWEeCTBYeT HWMKAKWUX rapaHTUI, 4YTO yKasaHHAaa WHbOpPMauuMsa ABASETCA MNONHOM U TOYHOW,
W, COOTBETCTBEHHO, OHA He [OJ/IKHA PacCMaTpMBaTbCA KakK NOAHaA WM ToyHasa. Mbl ocTaBnsem 3a coboii npaBo He OOHOBAATHL
MHOOPMALUMIO Ha OCHOBE HOBbIX AaHHbIX NGO MONHOCTbIO OTKAs3aTbcA OT ee ocselweHUAa. OAO «baHK BPA» U ero CoOTpyaHUKM
MOTYT MHBECTUPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAM COBEpLaTb MHble CAENKM B KayecTBe MPUHUMMNANA C MHBECTULUOHHbIMU
WHCTPYMEHTaMM, YyMOomMAHYTbIMM B HactoAwem otyeTe. OAO «baHk BPA» npoBOAUT BHYTPEHHIOK MOJUTUKY, HaNpaBAEHHYH Ha
npenoTBpalleHne NoTeHUMaNbHbIX KOHOAMKTOB MHTepecoB. OAO «baHk B®PA» M ero COTpPygHUKM He HecyT OTBETCTBEHHOCTU
332 NPAMOM MAM KOCBEHHbIN yuwepb, HaCTynuBLWIKKA B pe3ynbTaTe MCNONb30BAHWA HACTOALEN NybAMKauMKU WAM ee COAEepsKaHus.
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