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Hamry KoHTaKThI lasmpoM: HaYaa0 HOBOIO GOABILIOTO ITYTH

Hunekc MMBB - npubausmacsa K
BEpPXHEN TPaHHUIIE HHUCXOSIIIETO
TpeHAa.

MACD orpabaTbiBaeT CHUTHAaA BBEpX.
1550 ADX yKa3bIBaeT Ha Haau4ue
Bocxoadmiero TpeHaa, DMI+ nogHaaca
Bbillle DMI-, ADX B HUXXHeH dYacTu
IIKAABI u pas3BepHyACHT BBEPX.
Nupgukarop, OCHOBAHHBIN Ha
nunamuke ADX, 7 uioHs chopMUpOBaA
CUTHaA BBEDX.
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Hunexc MMBB - poctur BepxHeH
TPaHUIIBI HUCXOAAIIETO TPEHOA.

MACD cdopMupoBas CHUTHAA BHHUS3.
DMI+ naxomutcsa Bbeiue DMI-, ADX
HaXOAUTHCH B BEpXHEH YaCTH NIKAaABI
U pasBepHyACd BHH3, YTO TOBOPHUT O
3aMeIACHUN BOCXOLAIIETO0 AOKaABHOTO
TpeHaa. MHaukaTop, OCHOBaHHBIM Ha
muHaMmuke ADX, 11 UIOAST JaA CUTHaA K
CHUIKEHHUIO.

Pexomennaiua: Bae peiHKa.

Anexrcetl Koanos, kaa@ufs-federation.com



mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/strategiya/borba-za-rost-vtoroe-polygodie-stanet-periodom-vosstanovleniya-mirovoyi-iekonomiki.html
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/nikel-pora-navesti-blesk.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/gazprom-nachalo-novogo-bolshogo-pyti.html
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C6epbaHK — TOCTUT BEPXHEN TPAHUIIBL
BOCXOJSIIIETO KaHaAa, TI/Ie BCTPETHA
COIIPOTHUBAEHHE. Bo3MoOxkHO, CKOpoO
Oymer  copMHpOBaH  CHTHAA K
105 3aKPBITHIO JAUHHBIX IIO3ULIHUH.
OCTOpPOKHEIE HHBECTOPBI MOTYT
3aKpPBITh PaHee OTKPLITHIE AOHTH.
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MACD dopmupyeT curHaa BHH3. ADX
yKa3bIBaeT Ha HEOOABIIIOE 3aMeOAeHHE
BOCXOAdIIeTo TpeHAa. HWHaukaTop,
OCHOBaHHBIN Ha mguHamuke ADX, 12
HIOHS JaA CUTHAA K CHUKEHHIO.
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Pekomennaiu4a: [lepxkaTb.
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SBER RX Equity (Cbepbank) Graph 119 90 aH. 60 MuH. Copyrighte 2013 Bloomberg Finance LP. 16-Jul-2013 08:18:33

I'pagux 4. Yacoeast ounamuica cmoumocmu axyuii 'asnpoma na MMBB.
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el '! (PN | ADX ykasplBaeT Ha 3aMeIACHHE
Beyuene) € Eoro- Mty f BOCXOJAILETO TpeHma. WHaukarop,

OCHOBaHHBIM Ha muHamuke ADX, 12
HUioAs CPOPMHPOBAA CUTHAA BHH3.
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CeBepcTaAb — IIPEOOACAA BEPXHIOIO
FPaAHUIYy HUCXOISIIETO KaHaAad, II0CAE
KOPPEKILIMOHHOTO CHHIKEHHSI BBICOKA
BEPOSITHOCTH IIPOJOAIKEHUS POCTA.
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I'pagux 6. Yacoeast dunamuia cmoumocmu arxyuii Pocnegpmu na MMBB.
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Pocuedrrr: — HaXOoO4UTCd B IIpenecsax
BOCXOOAIIIETO II€EHOBOTI'O Kopumopa.

Bo3MoxKHO, CKOpO Oymer
chOpMHPOBAH CHIHAA K 3aKPBITHIO
OAMHHBIX — IOo3uIwii.  OCTOPOKHBIE

WHBECTOPBl MOTYT 3aKpPBITh paHee
OTKPBITHIE AOHTH.

MACD cdopMupoBas CHTHaA BHHUS3.
ADX ykasplBaeT Ha 3aMeIACHHE
BOCXofdIlero TpeHpa. MHaukatop,
OCHOBaHHBIH Ha auHamuke ADX, 11
HIOASI CDOPMHUPOBaA CHTHAA BHU3.

TMoppepzxkka — 240,00.
ConporuBaenue — 248,00.

Pexomenpanusda: [JepxKaTsb.

Br1 MoxkeTe moAmnucaThbCs Ha HAIIUM aHAAUTUYECKHE MaT€pHUuaAbl, IEPENS IO CChIAKE.
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AenaptameHT AHaIUTUKN

Masen Bacunuagu
,ﬂMpeKTOp Ll,erlapTaN\eHTa AHANNUTUKU U PUCK-MEHEeJXKMEHTa

WUnba banakupes
Beaywwnii aHaNIMTUK OTAEeNa aHann3a PbIHKOB aKLmi

Anekceii Kosnos
[NaBHbIM aHAUTUK OTAENA aHAN33a PbIHKOB aKLMi

Baaum BepepHukos
AHaNWTUK OTAEeNa aHanun3a A0NroBbIX PbIHKOB

AnekcaHap Yepkacos
AHaNWTUK OTAEeNa aHanusa A0NroBbIX PbIHKOB

AHHa MunoctHoBa
AHanUTUK oTAena aHannsa pbiIHKOB aKLl'I/II7I

CraHucnas CasuHoB
AHANWUTUK MO MaKPO3KOHOMMKE

KaponuHa BenomectHoBa
MOMOLLHMK aHaMTHKa

EneHa CenesHeBa
Mepesogumk

[enapTameHT TOProB/au U NPOAAXK

Ten. +7 (495) 781 72 97
vpa@ufs-federation.com

Ten. +7 (495) 781 02 02
bia@ufs-federation.com

Ten. +7 (495) 781 02 02
kaa@ufs-federation.com

Ten. +7 (495) 781 02 02
vva@ufs-federation.com

Ten. +7 (495) 781 02 02
caa@ufs-federation.com

Ten. +7 (495) 781 02 02
mav@ufs-federation.com

Ten. +7 (495) 781 02 02
vss@ufs-federation.com

Ten. +7 (495) 781 02 02
bkv@ufs-federation.com

Ten. +7 (495) 781 02 02
evs@ufs-federation.com

Anekceii Jloces
[unpekTop [enaptameHTta TOprosan 1 npoaak

Unba Xomakos

HavyanbHuK oTpena Peno

Anekceit Kywy
Fl Sales and Trading

Hukonait MontopaHos
Peno-Tpeligep

Uropb Kum

Ynpasnstowmii noptdenem no akumuam

BpoKepckoe ob6cnyKuBaHue

Ten. +7 (495) 781 73 03
las@ufs-federation.com

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

+7 (495) 781 73 00

®oHAbI COBMECTHbIX MHBECTUL M

+7 (495) 781 73 02

Hacrosimuit 0630p IPeaoCTaBAEH HCKAIOYMTEABHO B MH(OPMAIIMOHHOM IIOPSIAKE U HE SIBASIETCS IIPEJAOKEHHEM O IIPOBEACHUH OIlepalliii Ha PhIHKE IIeHHBIX OyMmar, ¥ B YaCTHOCTH
npenaokeHneM o6 UX IOKYIIKE HAU Npojaxe. Hacrosiiuii 0630p cofepKUT UH(MOPMALIUIO, IIOAYIEHHYI0 U3 HCTOYHHUKOB, KoTopble OO0 «MK «tO B¢ 3¢ dunaHc» paccMaTrpuBaeT B
KadecTBe gocToBepHbIX. Tem He MeHee OO0 MK O Bd Oc duHaHC», €ro pyKOBOACTBO M COTPYAHUKH HE MOTYT rapaHTHPOBATh a0COAIOTHBIE TOYHOCTH, IIOAHOTY H JOCTOBEPHOCTH
TakKo¥ MH(OPMAaIlMM U He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTA B CBSI3H C ee HCIoAb30BaHHeM. OIleHKH M MHEHHs, IIpeCTaBACHHBIE B HACTOSIIEeM 0030pe,
OCHOBaHBbI €JMHCTBEHHO Ha 3aKAYEHUAX aHaAUTHKOB KOMIIaHHHM B OTHOIIIEHUU aHaAl/I3l/IpyeMI:IX IIEHHBIX 6yMa[‘ U SMUTEHTOB. BO3HaI‘pa}K]IeHHe AQHaAAUTHKOB H€ CBs3aHO U HE
3aBHUCHUT OT COZAEPKAHUS aHAAUTHYECKHX 0030pOB, KOTOPBIE OHH T'OTOBSIT, HAH OT CYIIECTBA AaBaeMbIXx UMH pekoMmeHpaimii. OO0 «MK «tO0 Od Oc dunaHC», €ro pyKOBOACTBO U
COTPYAHHKH MOTYT U3MEHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IopsaKe 6e3 00s3aTeAbCTBA CIIEIMAABHO YBEIOMASITh KOT0-AH00 0 Takux u3MeHeHHsax. OO0 MK «IO Od Oc dunaHC»,
€ro PYKOBOJCTBO H COTPYAHHKH He HECYT OTBETCTBEHHOCTH 3a HHBECTHIIMOHHBIE PEIlleHHs KANEeHTa, OCHOBaHHbIe Ha HH(OPMAIIUH, colepKalleiicd B HacTosIeM qokyMeHTe. 000
HK JO 3¢ Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKM TaKXKe He HECyT OTBETCTBEHHOCTH 3a IpPsSMbIe HAM KOCBEHHBIE IIOT€PH M /HAM yIep0d, BO3HUKIINI B pe3yAbTare
HCIIOAB30BaHMsS KAMEHTOM HH(OPMAIMM HMAM KaKOH-AHOO ee JacTH NpH COBEpIIeHHUH oIepaluii ¢ IeHHbIMH Oymaramu. OO0 UMK O B¢ Oc dunanc» He Geper Ha cebs
006513aTeABCTB PETyASIPHO OGHOBASITE MH(OPMAIIHIO, KOTOPAasd COAEPKUTCA B HACTOSAIIEM HOKYMEHTE, HAH HCIIPABASTE BO3MOXKHbBIE HETOYHOCTH. CIEAKH, COBEPIIEHHBIE B IIPOIIAOM U
YIIOMSIHYThIE B HACTOSIIEM JOKyMEHTe, He BCEeTNa SBASIOTCS MHAWKATUBHBIMH [ASI ONIPENEACHHS Pe3yAbTATOB OyMyIIHMX cAeAOK. Ha CTOMMOCTB, IleHy HAM BEAMYHHY IOXOAa II0
II€HHBIM 6yMaI‘3JVI HAHU HpOH3BO}IHLlM I/lHCprMeHTaM, yl'IOME[HyTI:IM B HacCTOsIIIEM ﬂOKyMeHTe, MOI‘yT OKa3bIBaTh He6AaI‘Ol’IpI/I§[THOC EO3]IefICTBHe KOAesaHPlE{ OGMCHHBIX KprOE

BAaAIOT. I/IHBeCTPIpOBaHI/Ie B II€HHbIE GyMaI‘H HeCceT 3HAYUTEAbHBIH pI/ICK, B CBfI3U C 4YEM KAI/IeHTy HEOGXOZLI/IMO l'IpOBOI[l/ITI: COﬁCTBeHHI:Iﬁ aHaau3 pI:IHKa H UCCAE€I0OBaHHE HAEXKHOCTHU
SMHUTEHTOB [I0 COBEPIIEHUS CAEAOK. HacTodaIMil JOKYMEHT He MOXKET ObITh BOCIIPOH3BEeH IOAHOCTBIO MAM JACTHYHO, C HETO HEAB3sl IEeAaTh KOIIHH, BBIAEPXKKH M3 HETrO He MOTYT
HCIIOAB30BaThCA [AST KaKHX-AMOO ITyOAMKAIUii Ge3 IpeaBapHTEABHOro NMHCbMeHHoro paspemeHus OOO «MK O Od Oc dunanc». OO0 MK (O B¢ Oc PdunaHC» He HeceT
OTBETCTBEHHOCTH 32 HECAHKLIMOHHPOBAHHBIE AEHCTBUS TPETBUX AULL, CBSI3aHHbIE C PACIIPOCTPAHEHHEM HACTOSIIIEr0 00630pa HAU AIOOOM €ro 4acTH.




