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0030p no mupoBbIM pbiHkaMm (15.07.13)

B natHuuy doHposble nHaekcbl CLUA HemHoro noseicunmck. OTyeTHoCTb Wells Fargo (WFC) okasanach nydiie
oXugaHuin, akuum 6aHka nogopoxanu Ha 1.8%. Yuctas npubbine JP Morgan Chase (JPM, -0.3%) Takke
oKasanacb BbllI€ OXWAAHWW, HO UHBECTOPbl B AaHHOM Cly4yae COCPedOTOYEHbl HE Ha TEKYLUMX (PUHAHCOBBIX
rnokasaTtensx, a CKkopee Ha BO3MOXHOM BNUSHUM U3MeHeHW TpeboBaHWi perynaTopoB K KanuTany (B xoge
TenedOHHOW Npecc-KoHMEPEHLMN NO UToram BTOpPOro kBaptana npeacrasutenu JP Morgan Chase otkasanuch
HasBaTb TOYHOE 3HAYeHWe OTHOLUEHUS 3aeMHbIX CpeacTB K akTtvBam). [laHHble TeXHM4YecKkoro aHanusa
AOMNYCKaT BO3MOXHOCTb NPOAOIHKEHUA NoBbiweHUs no nHaekcy S&P 500.

AsnaTtckme oHAoBble MHAEKCHI 3aKkpbinucb B cpegHem B nntoce. Kutarckun CSl 300 nosbicunca Ha 1.4%,
roHkoHrckun Hang Seng npnbasun 0.1%, kopenickun Kospi — 0.3%. B AnoHun BeixogHow (deHs BM®), Topru He
nposoaunuck. [laHHble No aKoHOMUKe KuTasa okaszanncb CMeLLaHHOro xapakrepa: Temnbl pocta BBI1 3a BTopon
KBapTan TeKyLlero roga, kak u oxuganocb, coctaBunmn 7.5%, AaHHble N0 PO3HWYHOM TOProBrie 3a MIOHb BbILLMN
nyylle NnporHosa, No NPOMMNPOU3BOACTBY — XyXe.

Ha Toprax B EBpone HabnogaeTcs HEKOTOPOE MOBbILWEHWE, MyYLle PbIHKA BbIMMA4AT CbipbeBOW U (PUHAHCOBbLIN
cektopbl. MexxgyHapogHoe penTuHrooe areHTcTBo Fitch noHusnno pentuHr ®paHuum ¢ yposhs “AAA” oo “AA+”
CO CTabunbHbIM MPOrHO30M. PelTuHroBble AENCTBMSA Bbi3BaNM HEKOTOPYHO HEraTUBHYIO peakuuio Ha AOSITOBOM
pblHKE, HO BMWSHWE MOKa BbIMMAOUT HE CUMbHbIM — WMHBECTOPbl, MO BCEN BEPOATHOCTM, Oblnin roTOBbI K
M3MEHEHWNI0 periTUHra, MOCKONbKY ABa ApPYrMxX MeXAyHapOAHblX PeWTUHroBbIX areHTcTBa, Standard&Poor’'s n
Moody’s, NoHM3MUNM penTuHr PpaHumnn ewle B NPOLLSIOM roay.

Mapa eBpogonnap Topryetca BOGNM3n ypoBHA 1.3. [lo AaHHbIM TEXHWYECKOrOo aHanm3a, BO3MOXHOCTb
BO30OHOBMNEHMS poCTa Noka ocTaeTcs B cune.

Anmon Cmapues, CFA, éedywquii ananumux

Kanennapp Okalinx COOBITHIA:

15.07.13 16.07.13
16:00 OtyeTHocTb Citigroup (C). 12:30 Benukobputanus. PPI, CPI.
16:30 CLUA. Po3HnyHasi Toproensi. 13:00 N'epmanua. NHgekcobl Zew.

13:00 EBpo3soHa. NHpnauums.

15:30 OTtyeTHOCTL Goldman Sachs.

16:30 CLWA. CPI

17:15 CLUA. NpomnponssoacTso.

OTt4eTHOCTb A0 oTKpbITUs Toproe B CLUA: Coca-Cola (KO),
Johnson&Johnson.
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Hacrosas nHdopmauns He HeceT HUKaKUX pekoMeHAaLMin OTHOCUTENBHO MOKYMKW U NPOAAXM LieHHbIX Gymar, cocTaBneHa Ha OCHOBe MyBIIMYHbIX MCTOYHUKOB,
KOTOpble MPU3HaHbl HaAEeXHbIMU, U 33 JOCTOBEPHOCTb MpeAocTaBrieHHon nHdopmauum komnaHusa "OJIMA" oTtBeTcTBeHHOCTM He HeceT. Komnanusa "OJIMA" He
NPUHUMAET Kakon-MMbo OTBETCTBEHHOCTM B OTHOWEHWM YObITKOB M yuepba no6oro popaa, MOMYYEHHbIX Ha OCHOBAHWKM WCMOMb3OBaHUA MHOpMaLmK,
coaepxalleiics B HacTosiem ob3ope.



