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1 KOMEHTAPWUI

Poccnincknin ppIHOK OTKPOETCS CerogHsi HeMTpasibHO C NMOTEH-
unanom pocta Ha 0,1%-0,3%.

MO3MTUBHbIE HACTPOEHUS Ha aMepMKAHCKOM pblHKe coxpa-
HUAUCb U B NATHULY, OAHAKO TeMnbl poCTa 3amMensnnCh.
Tak, S&P 500 u BbicokoTexHoNOrn4yHbin NASDAQ, obHOBUB
NcTopmyeckme Makcumymsbl, npmbasunm 0,3% un 0,6% cooT-
BeTCTBeHHO. DJ]I nmokasan HenTpasibHYK AMHAMWKY TOPros,
3aKOHYMB CECCUI0 Y YPOBHEN OTKpbITUSA. BeposaTHO, 3amen-
JIeHWto pocTa NocnocobCcTBOBasiN HeraTMBHble AaHHbIE MO
MHAEKCY NOoTpebuTenbCcKoro AoBepus, KOTOPbIA CHU3WU/ICS B
Tekywem Mmecsue ¢ 84,1 nn. go 83,9 nn., YTO XyXe npo-
rHo3oB. CerogHsa Mbl oXmagaem nybankKauum OTHETOB TaKMX
koMmnaHuii kak Citigroup, Brown & Brown, Sintas, Stanley
Furniture.

CerogHa asuvaTckuMe PpbIHKM TOPrYKTCS B MOSOXUTENbHOMN
30He. Nikkei 225, Hang Seng u All Ordinaries pacTtyT B npege-
nax 0,2%. Shanghai Composite npnbasnsieT cywecrBeHHble
1,1%. daHHble no BBl Kutaga okasanmncb Ha ypoBHE oxXxuaa-
HWUN: 7,5% r/r, oAHaKo Xy>e NpoLwaoro 3HayeHusa 7,7% r/r.
OcHoBHol 6510k HOBOCTeM BbigeT cerogHs B CLLUA — 3T0 po3-
HWYHbIE MPOAAXKN N MPOU3BOACTBEHHbIE 3anackl. OTCyTCcTBME
HOBOCTEN U3 CTpaH EBPO30HbI MOXeT Bbl3BaTb TEXHUYECKYHO
KOppeKLMI0 Ha OCHOBHbIX MMPOBbIX MJowaakax Ha Toprax B
noHeAenbHUK.

Mbl OXnaaem HeUTpasibHOro OTKPbITUS TOProB C NMOTeHuWa-
nom pocta Ha 0,1-0,3% Ha ¢doHe pocTa a3nmaTCKMx MHAOEK-
CoB, bHOYEPCOB HA aMEepPUKaAHCKME UHAEKCHI, LEH Ha HedTb
MapKu

KANEHAAPb COBbITUN

My6bnunkaumsa kBapTanbHoro otyeta Citigroup

MNybnnkaums kBapTanbHoro otyeta Brown & Brown
Mybnukaums kBapTanbHoro otyeta Cintas

My6nukaunsa kBapTanbHOro otyeta Stanley Furniture

BB, r/r, (npor. 7,5% npea. 7,7%)

MNHBECTMUNM B rOPOACKON CEKTOp (M3MEHeHue C Havana
roga) r/r, (npor. 20,2% npea. 20,4%)

MpomblwneHHoe Npon3BoACTBO, r/r, (npor. 9,1% npea.
9,2%)

Po3HWYHbIe npoaaxwu, r/r, (npor. 12,9% npea. 12,9%)

VlH,Cl,eISC AENoBOM aKTUBHOCTM B NpoMbiwneHHocTn ®PB
Hbto-Wopka, (npor. 5nn. npea. 6,84nn.)
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Po3HWMuHbIE Npoaaxu 6e3 yyeTa aBTOTpPaHcnopTa, M/M,
15.07.2013 16:30 CLUA (npor. 0,4% npea. 0,3%)
15.07.2013 16:30 CLLUA Po3HuuHbIe npoaaxwu, (npor. 0,8% npea. 0,6%)
15.07.2013 18:00 CLLUA MpousBoacTeBeHHble 3anackl, (npor. 0,4% npea. 0,3%)
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PACIMNAACKASA

KoMnaHusa cHUXaeT nporHo3 npoussoacTea Ha 20% [0 8 MAH. TOHH

Mo gaHHbIM KOMNaHMK, Pacnaackasi CHMXaeT nNporHo3 fobbiun yrna Ha 2013 rog Ha 20%
A0 8 MNH. TOHH. lNpu 3ToM Bce dakTnyeckne obssaTenbCTBa nepes KOHTpareHTamu no
TeKYLWMM KOHTpaKTaM yrosbHas KOMMaHus UCMNOMHSET B nonHoM ob6béme. Bo 2 kBapTane
2013 roga 06bEM NpomsBoacTBa cokpaTuicsa Ha 25% Kn3-3a NPUOCTAaHOBKU PErynpytowm-
MW OpraHamu AesTesIlbHOCTU OCHOBHOMO NPOM3BOACTBA KOMMNAHWUM.

Mo HaweMy MHeHUto, Pacnaackas No CBOEMy TeKyLEMY MOJSIOXKEHMUIO HAaX0AUTCS B TIXENOM
NOAOXEHUN, BbI3BAaHHOM 06LLIMM CnagoM MeTanjypruyeckoro npomssoacrea. Kpome Toro,
AeATenbHOCTb OCHOBHOMO akuumoHepa, kKomnaHmu Evraz, ceivac Takxe XapakKTepusyeTcs
BbICOKOW CTEMEeHbl0 pUCKa M3-3a BbICOKOro Aosjra, HepeHTabenbHOCTM ropHo-gobbiBato-
wero cermeHta u npobnemamm c poCcCUINCKMM NPOM3BOACTBOM. o3ToMy Pacnaackas no-
npexHeMy OCTaHeTCs Nnoj AaBJSIEHMEM Ha pblHKE N Mbl PpEKOMEHAYEM «AepXaTb» €€ akuunm
B OXXMAAHMW BOCCTAHOBJIEHWUSA PblHKA YIS M poCTa LeH Ha HéM.
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KOHTaKTbI

PyxoBoautenun KomnaHum

FeHepanbHbIN AUPEKTOP UnbuH AHaTonui lOpbeBny 8 812 329 19 99
AenapTaMeHT aKTUBHbIX onepauuﬁ I — |

. . 8812 32910 15
Ynpasngaowmn gupeKkTop Knewés AnekcaHap Mropesuny 8812 329 19 99
AHanNUTUYECKni otaen KymaHoBcknii mutpun Bnagnmmposuny

MapkoB OMutpuin Cepreesuy

Yy6koBa Hatanba BnaanmmpoBHa 88123291999

Nazapes Uropb Onerosuy

OTaen ToproBbiX onepauni MopTaHkuH Bnagnmup AnekcaHaposumy 8 812 329 10 41
HockoB AnekcaHap AnekcaHapoBuY 8 812 329 19 85
Banvnuyes OMutpuii F'eHHagnesny 8 812 329 19 85
OTpen KIMEeHTCKOro cepsuca L ss—
PykosoauTenb otaena JlnBaHoBa EneHa HukonaesHa 8 812 329 19 98

MNMokynka akuui y pusndeckunx nuy, dpokepckoe
obcnyxuBaHue CypnakoBa AnekcaHapa AHApeeBHa 8 812 329 19 98

HacTosiumin aHanuTuyecknii 0630p NoaroTosneH cneuranuctamn 3A0 UK JIeHMOHTaXCTPO U COAEPXKUT UHGOPMALIMIO W BbIBOAbLI, OCHOBAHHbIE Ha UCTOYHMKAX, KOTOPbIE Mbl PACCMATPUBAEM KaK B
LeNoM HagexHble. OHAKO Mbl HE MOXEM rapaHTUMpOBaTb abCOMOTHOM MOJHOTbI M AOCTOBEPHOCTM Takol MHdopMaLmm. CofepalLmecs B HACTOsILEM 0630pe BbIBOAb! OTPXKAKOT MHEHUS CNeLManicToB
3A0 WK JIeHMOHTaXCTpOW U He SBASIOTCS PeKOMeHAALMEN Mo NPUOBPETEHUIO UMK MPOAAKE KaKUX-MMBO LieHHbIX ByMar, Apyrux WHCTPYMEHTOB WMAW MPOU3BOAHBLIX Ha KakoW-nnbo u3 Hux. Mpu
NPUHSATAN PELLEHUIA B OTHOLIEHUU WHBECTULIMIA MHBECTOPAM CrieayeT UCXOAUTb M3 COBCTBEHHBIX WHBECTULIMOHHBIX LiENel, CTpaTeruii U hUHaAHCOBbIX BO3MOXHOCTEN M yUUTbIBaTb, YTO CTOMMOCTb
MHBECTULIMIA MOXET U3MEHSITbCS Kak B GOMbLUYID, Tak U B MEHbLUYIO CTOPOHY. Mbl He 6epeM Ha cebs 0653aTeNnbCTB NO perynsipHoMy OBHOBMIEHWIO MHGOPMALMK O LiEHHBIX BymMarax v SMUTEHTaX,
YMOMSIHYTbIX B HacTosLeM 063ope. [ononHuTenbHas MHGOpMaLmUs 06 yNoMsIHYTHIX B HAcTosiLeM 0630pe LiEHHbIX ByMarax U SMUTEHTax MOXET 6biTb nonyyeHa oT 3A0 WK JleHMOoHTaxcTpoii no
3anpocy. He jonycKkaeTcs BOCMPOM3BEAEHME UM KOMMPOBAHUE COAEPXKaHUs 3Toro 063opa 6e3 NpeABapUTENbHOTO NUCbMEHHOro cornacust 3A0 UK JIEHMOHTaXCTPO.
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