3HEPro

MWHBECTULUOHHAA rpynna

PocT cbipbeBbIX KOTMPOBOK, NPOAO/IXKAOWMNACA NPUTOK KanuTana, HOBbIN BbIXOA,
AMEPUKAHCKUX MHAEKCOB K MCTOPUYECKMM MAaKCMMYyMaMm MO3BONAKOT NPOAO/IKUTb
pacTylyo TeHAEHUMIO Ha POCCUMCKOM pPbIHKE aKuui. Banxkahilwmm ypoBHEM
HMTN conpoTtueneHna ana niaekca MMBB BbicTynaet otmeTka 1420 nyHKTOB.
KoHconmanpoBaHHbIN rpysoobopoT rpynnsl HMTN
3a AHBapb-MtoHb 2013 1. cHM3MACA Ha 12% 1
coctasun 72,1 MAH. TOHH >>>cTp. 3

PbIHOK AKLUWA

Bbipyyka O’Ke#t Bo Il KB. 2013 r. Bbipocna Ha 21,5%

- 0o 33 mapga. py6. >>>cp. 3 Nupekc MMBB 3a geHb
1410 .
1400 B I'IFl'I:'HMLI,y TOPrnU Ha POCCUNCKOM PbIHKE
AKLUMN 3aBEPLUMINCE YBEPEHHbBIM POCTOM
1390 OCHOBHbIX MHAeKcoB. MHaekc MMBBE no
1380 UTOram AHA BbIpoc Ha 1,9%, 3aKpbIBLINCH
1370 Ha ypoBHe 1394 nyHkTa. UHpeKkc PTC
1360 noaHANca Ha 2% B AHEBHYIO Ceccuio,
1350 NPOAEMOHCTPUPOBAB  CHU)KEHWE  Ha
S48+ 828881 0,25% B BeyepHioto...>>> cTp. 2
22989288532 A
KYPCbl BANIOT MWPOBbIE UHAOEKCDI
USD/Py6. 32,64 0,17% 3aKkpbiTue
EUR/Py6. 42,66 0,1% RTS 1345,48 1,72%
EUR/USD 1,31 0,08% MICEX 1393,98 1,9%
Dow Jones 15464,30 0,02%
Nasdaq 3600,08 0,61%
FTSE 100 6544,94 0,02%
DAX 8212,77 0,66%
S&P500 1680,19 0,31%
CbIPbEBbIE PbIHKUA FONybBbIE PULLIKU
U3MeHeHue 3aKpbiTHe TOpros
3aKpbiTue 3akpbiTue
SMUTEHT (NonaoH) (MMBB)
Brent, $/6app. 108,0 0,02% BTG 0,047 0,00% 0,047 0,15%
IMKHopHwuk 4710,371 0,63% 4749 1,06%
Mertannsbi U3meHeHue fasnpom 120,779 2,99% 121,85 3,89%
3aKkpbiTe Nyxoiin 1983,056 1,25% 1989,2 1,78%
ANIOMUHMIA, $/ToHHA 1841,8 -0,18% PocHedTb 245,311 2,11% 247,09 3,08%
Megab, $/ToHHa 6964,4 0,13% Poctrenekom 106,47 3,11% 108,5 5,14%
Hukenb, $/ToHHa 13761,0 0,1% Pycfuapo 0,534 -0,67% 0,55 0,06%
301070, $/yHuMA 1290,1 0,98% C6epbaHk 98,745 3,15% 98,57 3,20%

NnatuHa, $/yHums 1417,5 0,75% CypryTHérs 26,408 0,44% 26,82 1,36%




3HauyeHue U3meHeHne

NHaekc MMBB 1394 1,9%
MHpeke PTC 1345 1,72%
O6bem Topros 863 MJIH. gonn.

NMAEPLI NOBbILWEHUA/
NOHWXKEHUA B MICEX

Jinpepsbl u aytcaiiepbl Hegenu B MICEX

Y3MCH-MpodHacTun 21.14%

Kanyxckas c6bIT. komn. 19.69%
Xumnpom HoBouebokcapak 18.75%

A3PA 15.18%
A3PA, np.

Tam60BcKasi C6bIT. KOMN,, Np.

10.72%
-6.66%
Hayka HMO -9.52%
Kamuarcionepro, np. -12.42%
KocTpomakas c6bIT. koMN. -13.44%

KamuarcioHepro -27.42%

-30% -20% -10% % 10% 20% 30%

NNAEPDLI NOBbILWEHWUA/
NMOHUXKEHUA B RTSI

Jlvpepsbl K aytcaiinepbl Hegenu B RTSI

C6ep6aHk Poccumn 3.57%

Fasnpom 3.41%

C6ep6aHk Poccum, np. 2.72%

CesepcTanb Yepenosey 2.58%

HKPocHedTb 2.49%

TaTtHedpTb -0.58%

Pycrnapo -1.62%

MMK -11,09%

3% 2% -1% % 1% 2% 3% 4%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B nATHMLY TOPrM Ha POCCUMCKOM PbIHKE aKUMI 33aBEPLUMINCE YBEPEHHBIM
POCTOM OCHOBHbIX MHAEKCOB. MHaekc MMBB no ntoram aHa Bbipoc Ha 1,9%,
3aKpbIBLIMCH Ha ypoBHe 1394 nyHKkTa. MHaekc PTC nogHAnca Ha 2% B AHEBHYIO
Cceccuto, NpoAeMOHCTPUPOBaB CHUXeHue Ha 0,25% B BeuepHIoLo.

B nocnegHuii paboumini AeHb NpoOLWNOK Hedenn esporneiickve ¢oHAOBblE
WHAEKCbl AEeMOHCTPUPOBANM Pa3HOHAMNPABNEHHYD AWHAMUKY. HeratusHoe
B/IMAHUE HA X0 TOProB OKa3asia HOBOCTb O TOM, UTO “TpOIiKa» MeXAYyHapPO4HbIX
KpeauTopoB HamepeHa nepeHecTy BU3UT B MopTyranunio ¢ Lenbio NPoOBEPKU
BbINO/IHEHMA MEpP 3KOHOMWM Ha aBrycT, YTO MOBbILIAET HeonpeaeneHHOCTb
OTHOCUTENbHO paspeLleHna [AONTOBOrO Kpusnca B eBpo3oHe. [loxoaHoCTb
10-neTHUx rocobnuraumii NMopTyraanmn B NATHULY Bblpocaa Ha 58 6a3UCHbIX
nyHKTOB - 10 7,38%, paHee. MopTyranbckunit poHA0BbIN MHAeKC PSI 20 cHM3mAca
Ha 1,1% B nATHWMLY U Ha 0,8% 3a Heaento.

Toprn Ha Yonn CTpuT 3aBeplUIMAMUCL POCTOM Beaywunx nHaekcos Ha 0,1-0,6%
Ha ¢oHe nybAMKauMM CUNbHBLIX PpUHAHCOBbLIX oT4yeToB HaHKoB CLUA. Tak,
Hanpumep, JPMorgan yBennunn 4ymctyto npmbbiab Bo Il KB. Ha 31%, BbIpyYKy
- Ha 14%, Torna Kak Wells Fargo B ouepeaHoit pa3 06HOBWMA peKkopa, MO YNCTOM
NpMBLIAM U MNOBbLICUA BbIPYYKY Ha $119 maH. Kanutanusaumsa KomnaHui
Bbipocna Ha 1% u 2,1% cootBetctBeHHO. OAHAKO AaHHbIA MO3UTUB 6bin
YaCTUYHO HMBENNPOBAH Ny6aMKauuel cnabbix cTaTaaHHbIX. COrnacHoO JaHHbIM
MuUMraHCKoro yHMBEpPCUTETA, MHAEKC noTpebutenbckoro gosepua B CLUA
cHusmnca B mione 2013 r. go 83,9 nyHKTa ¢ 84,1 nNyHKTa MecAUEM paHee.
CpeaHepblHOYHbIM NPOrHO3 Mpeanonaran MnoBbleHWe MOKasaTena po 84,7
NyHKTa.

B noHegenbHuK yTpom ¢oOHAOBbIE WHAEKCbl A3MaTCKO-TUXOOKEaHCKOoro
pernoHa ToprytoTca B 3eneHoi 3oHe. BBIM KHP Bbipoc Bo Il KB. 2013 1. Ha
7,5% N0 CPaBHEHWIO C aHANOTMYHbIM MEPUOAOM MPOLUIOrO rofa, COBMaB C
od1LUManbHbIM U CpeAHEPbIHOYHBIM NPOrHO3amMMu.

HedTtb Brent Topryetca B paiioHe $107,9, AeMOHCTPMPYA He3HauuTenbHoe
nageHue. dbloyepcHbIM KOHTPAKT Ha S&P 500 Haxoautca Ha yposHe 1674
NMYyHKTOB.

CobbITMA Ha ceroaHsn:

©16:30 CLLUA: PO3HWYHbIE NPOAAXKN B UIOHE

¢16:30 CLUA: UHAeKCc oenoBoi akKTUBHOCTM B NpomMblwneHHOocT ®PB Hbto-
Mopka

¢18:00 CLLUA: NMpoun3BoacTBEHHbIE 3aNacbl B Mae ®

UctouHuK: UK dHeprokanutan



HMTN

KOHCONUAUPOBAHHbIW rPY300BOPOT MPYMNMbl HMTN
3A AHBAPb-UIOHb 2013 I. CHU3N/ICA HA 12% N COCTABUN
72,1 MJ1H. TOHH

KoHconmanpoBsaHHbIi rpyzoobopot HMTIM 3a aAHBapb-utoHb 2013 r. cHU3MACA
Ha 12% v coctaBun 72,1 MAIH. TOHH NPOTMB 81,6 MNH. TOHH 32 aHANIOMUYHbIN
nepwuog 2012 r. MepeBanka HanmeHbIX rpy3os B | nr. 2013 r. coctasuna 61 018
TbIC. TOHH NPOTMUB 66 704 TbIC. TOHH 3@ aHA/IOTMYHbIM NepMoAa NPOLLOro roaa.
B Tom umcne 3a 6 mec. 2013 r. nepeBasika cbipoit HepTh cocTasuna 47 818
TbIC. TOHH; HedTenpoaykToB - 12 801 Tbic. TOHH. 3a | nr. 2013 r. roga rpynna
HMTM nepesanmna 3 025 TbiC. TOHH HaBa/IOYHbIX FPy30B NpPoTMB 6 389 ThbIC.
TOHH 3@ @aHA/IOTMYHbIM NepUoA NPOLLNOro roja.m

BbIPYUYKA O’KEW BO Il KB. 2013 I. BbIPOC/1A HA 21,5% - A0
33 MJ1PA. PYB.

Puteiinep O’Kewi Bo Il kB. 2013 1. yBennuunn Bblpyyky Ha 21,5%, no 33 087
MJH. py6. Mo utoram | nr. 2013 r. Bbipy4Ka O’Keit ysennumnnacb Ha 19,3% u
coctaBuna 63 865 maH. py6. PoCT npoaak conocTaBUMbIX marasnHos Bo I
KB. coctaBun 9,6%. Toprosasa naowasb KOMNAaHUU NO COCTOAHUIO Ha 30 UIOHA
2013 r. npesbicnna 437 000 m.KB. m



KANEHOAPb NPEACTOALLUX COBbITUN

[ata MNokasartenb ELE] I'I::ar:::::e I'I;;ip,a:?"ly:;ee
15-Jul 6:00 Po3HMYHbIE NpOoAaXKK Kutan 12,20% 12,10%
15-Jul 6:00 MpombiwneHHoOe NPOU3BOACTBO Kutai 9,10% 9,20%
15-Jul  6:00 BBN Kutait 7,50% 7,60%
15-Jul  18:00 Mpon3BoacTBEHHbIE 3anachl CLUA 0,40% 0,30%
16-Jul  13:00 NHAEKC 3KOHOMUYECKUX OXUAaHUI nHBecTtopoB ZEW lepmaHua

16-Jul  13:00 nnuy, EC 1,50%
16-Jul  13:00 ToproBbiit 6anaHc EC

16-Jul  16:30 nny, CLLA 1,50% 1,40%
16-Jul 17:15 MpombiwneHHOe NPOU3BOACTBO CLIA 0,30% 0%
17-Jul  16:30 Yuncno HayaTbix CTPOUTENLCTB 4OMOB CWA 950 TbIC. 914 TbIC.
17-Jul  22:00 berkeBas KHura ®PC CWA

18-Jul  16:30 Ob6palueHua 3a nocobuamm no bespaboTuue CLUA

18-Jul  18:00 MHAeKc onepexaowmx MHANKaTOPOB CLLA 0,20% 0,10%

: CaHKT-HETepé/J:)F;fy&I.I EcdmmoBa, a. 4A; e-mail; research(@energ.ru; htt,{:ﬁ/ ww.energ{}%l#u
V. : g

, CaHKT-lleTep EpumoBsa, A. 4A; e-mail: research@ene 8- h
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: info@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[vpeKkTop AenapTaMeHTa +7 (812) 329-17-29

Oner Koumnepnb
3aM. aupekTopa AenapTaMeHTa («MHBeCTUUMOHHOE
KOHCYNbTUPOBaHME> )

kochier@energ.ru
+7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46

Enena KonocoBa

Beaywmii cneumanvct (“uHbIit 6pokep™) +7(812) 329-17-94

ApTeMuii [10/KMKOB dolzhykov@energ.ru
AamuHuctpatop UTC +7 (812) 329-44-46
AHHa LLinpokoBa shirokova@energ.ru
[vpeKkTop ynpaBneHus +7 (495) 223-52-09
[lenapTaMeHT KOpropaT1BHbIX NPoAaX

Anekceii Cbluyk sychuk@energ.ru
[uvpekTop aenapTameHTa +7 (812) 458-57-05
[enapTameHT Mo paboTe € HCTUTYLMOHANbHLIMK MHBECTOpaMu B PTC

Bnapumup EpMmonaes ermolaev@energ.ru
[impexTop AenapTaMeHTa +7 (495) 223-52-08
KopnopatvHble GuHaHChI

KoncraHTuH EpMoneHko ermolenko@energ.ru
[eHepasnbHbI AMpekTop SHeprokanuTtan - KoHcanT +7 (812) 325-03-08

YnpaeneHve no paboTe ¢ kAMeHTaMm

MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpaBneHus +7 (812)329-17-72
Masen ®unococos paulf@energ.ru
HauanbHuka otaena +7 (812) 329-17-45
FapeeB Anekceu gareev@energ.ru
KnMeHTCKuUI MeHeaxep +7 (812) 334-97-40

YnpaBneHne akTuBaMu Ha PbIHKE LIEHHbIX 6yMar

AnekcaHap NMasnos a_pavlov@energ.ru
YnpaBnsowmin AMpexkTop +7 (812) 329-17-73

[lenapTaMeHT NpoAax U PerMoHanbHOro pas3BuUTUs

AeHunc KoctuH denis@energ.ru
[vpekTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNUTUYeCKoe ynpaBneHue

AnekcaHap UrHatiok ai@energ.ru

[unpekTop ynpasneHus +7(812) 441-29-27

Bacunuit Konocos koposov@energ.ru

Cneumanuct otaena +7(812) 441-29-27

Mapceno MyHboc marcelo@energ.ru

Cneunanuct otgena +7 (812) 441-29-27
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ " He np \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hn “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkT-IleTepbypr,’yn. EpnmoBsa, 4. 4A; e-mall: researc

%%%%%%:’CaHKT-neTe 6é/pr, yn. EdumoBa, a. 4A; e-mail; research @ner Ju; h%t&%éw\x/vw&ne%q.ry

en rg.r'éjl;



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



