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NOHEAENbHUK

POCCUNCKA PBIHOK

W Asunn

MH@ODM&LMOHHOG areHTcTBs0

ympernui 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLIe/XyXKe pbIHKa*
1338.2 1674.00 107.95 14506.20 1398.22
4,60% OapmcTangapt
-0.10% 0.22% 0.02% 0.23% 2.20% 1,48% +Moc3repro
1,39% TA3MPOM
1,16% MO3CK
B OXKMLAHNA OTKPBITINA 260% AKATPOCA
BHeLWHWA hOH — yMepeHHO No3nTUBHbIN . JVIZeleERIENeslo ool E IV elRloayolZR 287% HMTT
PYIOT NONOKUTENBHYIO AVHAMMKY. AMEPUKAHCKME MHAEKCHI 32BEPLLMIN AEHb POCTOM OCHOB-
HbIX MHOEKCOB B npenenax 0,6%. B Asum HabniopaeTcst pocT Ha 0,2%. Pbiovepc Ha S&P yTpoM 3,11% [WKC Tpyrn
nosbllLaeTcs Ha 0,2%. HeddTb K OTKPLITUIO TOProB Ha POCCUIMCKOM CDOHAOBOM PbIHKE TOP- -3,55% Pacnackas
ryetcst 6e3 nameHeHn. B TekyLLen cuTyaumm Mbl Monaraem, YTo POCCUMCKUM PhIHOK Ha OT- .
KpbITUM NOBbICKTCH Ha 0,5%. ConpoTreneHne no nHaexcy MMBB HaxoauTses Ha yposHe 1400 5,36% rK Ak

MyHKTOB. BnvaHve Ha Xxof TOpros Oy yT OKasbiBaTh AaHHbIE No Temnam pocTa BBl 3a Il ksap-

Tar, a TakKe MIOHBCKasa AVHamMmKka PO3HUYHbIX Mpoaak B CLUA.

LHBVIPKYLLNE DAKTOPH

Poct MapeHune

- Obtodepc Ha S&P B nntoce
- PocT MMpOBBLIX MHAEKCOB
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POCCIIH
B MATHMLY MPOLOMKAN [VHAMM-

Ky npefblayliero aHa. PakTopoM pocTa A1 POCCUIMCKONO PbiHKa aK-
LA MOMVIMO MO3UTVIBHOW AMHAMMKM BEAYLLMX 3anafHbiX (POHOOBbIX UH-
JEKCOB CTall MoabeM MMPOBbIX LieH Ha HedpTb. CMech Mapkn Brent Bbl-
pocna B LeHe Ha 0,8% no $107,8 3a Gappens. B naTHMLY cTano v3secT-
HO, 4TO BaHk Poccum npuHAN pelleHrie OCTaBMTh YPOBEHb MOOLEHTHBIX
CTaBOK Ha npedplnyllem yposHe. Yeunug LIBP no coepyxmsanmio MHdons-
UMV HAKOHEL-TO OnpaBaanvCh: K 8 MIoMs rofoBas MHADNALWWS CHU3MNAaCE
10 6,6% (r/r) ¢ 7,4% (r/r) B Mae Tekylero roga. HeCoMHeHHO, 9TO No3n-
TVIBHbIN DAKTOP, KOTOPLIM AaeT barky POCCHM BOSMOMXHOCTL B aBrycTe-
CEHTHOPE NPUCTYNUTL K MPOrpaMMe CTUMYNMPOBaHWA OTE4ECTBEHHOM
9KOHOMVIKM. Tenepb BROMHE MOXHO PacCUMThIBATL Ha CKOPEMLIEe CHU-
YKEHWE CTaBKV PEdOMHAHCKPOBAHYSA, YTO [OMKHO MO3UTUBHO OTPasNThb-
CH Ha [enoBoM akTVBHOCTU. K KOHLY TOProBOWM CECCUM Ha POCCUACKOM
(POHAOBOM pbIHKE, nHOexke MMBB 3axpbinca Ha oTmeTke 1398,2 nyHkTa
C MprbaBkon B 2,2%. HeddTerasossi CEKTOP Mokadasl NONOMUTENBHYIO
IMHaMKKy B npefenax 2,4%. Jlyyie pbiHka CMOTPenmes Gymarn [asnpo-
Ma, KoTopble Npubasunn 3,9%. oBoaoM ons pocTa ctana nHdpopmauis
O TOM, YTO ra3doBbIi KOHLIEPH MPUOBPETET foYepHee npeanpuaTie «Keip-
rbl3rada», Ha KOTOPOE Nepel 3aKpbITVieM CHENKM OyayT nepeseneHs! ra-
30MPOBOAbI 1 APYrie dOn3NYECKME aKTVIBbl, MPEOYCMOTPEHHbIE B DaMKax
noanvcaHHoro cormatlenys. Caenka obomaeTes [a3npomy B CUMBOTNY-
Hyt0 CymMmy - $1, HO B AanbHerWeM KOHLEPHY NPUAETCH MHBECTUPOBATE
oKkono 20 MNpAa pyd. B MOAEPHU3ALMIO ra30BOM MHADPACTPYKTYPbI.

- ®tovepc Ha PTC B MuHyce

*JJMHaMMKa aKuwii B cpaBHeHu ¢ MHaexkcom MMBBE.
[anHsle MMBB.

Bymarun PocTtenexkomaelEkEZlom:}

nmaepax pocTa, Npvdasus 5,1%. Onepa-
TOp Hanpasw 8 PAC yBeNOMIIEHVIE O Ha-
Yane npoueaypsbl peopraHmdaumn. 3ats-
HyBLIEEeCH CrvsHMe CO «CBABMHBECTOM>
MOCTENEHHO [ABWKETCS K CBOEMY NOrmH4e-
CKOMY 3aBEPLLEHMIO, YTO BOCMPUHMMAET-
Cs IHBECTOPAaMM C ONTUMM3MOM.
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MINPOBBIE PBIHK/
(hOHAOBLIN PbIHOK CLLIA MpoaeMoHCTPUPO-

Ba/1 YMEPEHHO MO3UTVBHYIO AMHaMMIKY. PUHAHCOBbIE pesynbTaThl O6aH-
koB JPMorgan v Wells Fargo nopafoBanv peIHOYHOE COOOLLIECTBO, TEM
BPEMEHEM, CTaTUCTVYECKME [aHHble OKa3anm HEOOMbLLOE BIVISHME Ha
Topru. CTOUT OTMETUTL HEOXKMAGHHOE CHWKEHME MHOEKCa NOTpetu-
TENbCKOrO OBEPWA B UIONE 11 YCKOPEHME POCTA MPOMBBOACTBEHHbIX LIEH
10 0,8% M/M ¢ 0,5% M/M B nioHe. KommeHTapun npeactasutenet OPC,
[noccepa v bynnapaa, okasan1cb pasHopevmBbIML. [1N0Ccep BbICTY-
NV 3a Hakano ceopasneaHKs QE B ceHTsope, a bynnapa, B cBOK o4e-
pedp, 3asBMIT O TOM, YTO MpOrpamma KOMMHYECTBEHHOIO CMArYeHs
LOIKHA 0CTasaTeCd B CUE, NoKa MHAMAUMA HE JOCTUMHET 2%-HOro
YPOBHS. Takm 00pasoM, HOEKC Dow Jones 3akpbIncst 6e3 U3MEHEHI,
S&P yrpermncs Ha 0,3%, Nasdag nogpoc Ha 0,6%.

Kotnpoeki kpynHerwero B CLUA mnoTeuHoro kpeantopa Wells Fargo
NOAHANMCE Ha 1,8% nocne TOro, Kak OH oTYMTancs 0 20%-HOM MOoBbILLe-
HVW KBapTaMbHOM MPYObLINY, KOTOpas Takke OKasanachk Nyulle oxvaa-
HUIA aHanUTKKOB. Tak, BO Il KBapTane umcTas Npurbbis OaHka yBenu4m-
nack ¢ $4,4 Mnpa M 82 LIEHTOB Ha akuuio rofoM paHee Ao $5,3 Mipa
m 98 LIEHTOB Ha akUMIIO. AHaIMTIKA B CpeaHeM Oxmnpani 93 LeHTa Ha
akumo. bymary amepukarckort kopnopad WebMD Health, npeno-
CTaBNAOLIEN MHADOPMAUVIOHHBIE YCNYTM B Cdoepe 3ApaBOOXpaHeHMs,
B3neTeNM Ha 25,5% BBMAY YyHLIEHVs MOOrHO30B MO MOA0BbLIM PedyfsTa-
TaM. Tak, KOMNaHWs Ox1MaaeT Nprbsine No vToram 2013 1. B pasmepe $11
MJITH, B TO BPEMSI Kak paHee NporHoauposana yosITok Ha yposHe $13 MiH.

¥ Asunu

© VHdbopmaumoHHoe areHTeTso «A3UMN», 2013.




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 11.07.2013

Hasganue Tunl  Tun2  Tun3  Bamora Iait, py6 CYA, M pyo. 11 1 Hen. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abcomor — Jlosepue 0 C P RUR 2184.63 112.87 0.18% 0.41% -2.22% 643%  -2.18% 8.36% 31.56%
Abcomor — JloxoaHbli (0] 0 P RUR 2269.42 157.12 0.18% 0.50% 0.79% -0.32% 1.91% 9.92% 30.17%
Abcomor — [lepenexTupa 0 )i P RUR 1071.77 27.45 -0.82% 0.26% 2.09% -2.23% -8.20% -2.52% -3.65%
Atcomor — TakTuka 0 A P RUR 45243 19.65 -0.72% 0.50% 0.92% -11.38%  -31.65%  -30.57% -56.96%
bae sa Kpaci Boporan — 0 C P RUIR 1400563 12.93 033%  062% 064%  1.95%  -1.00%  0.80%  -5.92%
VHuBEpCAIbHbIH
Ta3npombank — ArpeccHBHbI 0 A P RUR 22692.51 3.87 2.49% 2.23% 6.87% -2.55% -5.14% 13.93% 27.47%
TasnpomOark — KocepsatBHbiii u 0 P RUR 5001.17 0.18 0.08% 0.26% -0.38% 1.49% 0.66% -1.10% -20.56%
Tasnpombank — Crpaxosbie pesepss” 1 0 P RUR 5203.39 2.34 0.00% 0.00% 0.00% 0.00% 0.00% 2.42% 7.70%
enut — Bamorabrii 0 A r usb 843.19 111.98 -0.08% 0.42% -1.14% -11.91%  -13.19%  -11.45% 5.76%
3enut — Beunble neHHocTH” 0] T r RUR 50962.64 383.76 0.00% 2.47% -6.70% -947%  -13.93% -5.06% 0.62%
3enur — JIoxo/Hbli (0] A P RUR 43298.54 51473 -1.11% 0.71% -2.37% -1257%  -20.06%  -15.44% -8.18%
3enut — Jloxozusiii |l 0 A p RUR 5984.31 244.56 -1.13% 1.61% -3.31% -1325%  -21.02%  -16.53% -6.13%
3enut — OcHoBa KarmTana* 0 A P RUR 1891.97 34.11 0.00% -0.32% 1.06% -11.39%  -20.75%  -14.47% -4.97%
3enut — [lepereKTuBHbL 0 A P RUR 4559.89 67.89 -1.09% 0.71% -2.34% -12.82%  -16.93%  -13.08% 1.79%
et — Tuxas rasatp* 0 0 P RUR 63861.04 96.38 0.00% 0.12% 0.99% 054%  -0.29% 6.80% 24.16%
Kpoce — KorcepsarupHbiii* (0] A P RUR 123233.67 35.71 0.00% -0.711% 1.30% 2.62%  -1.92% 6.49% 16.52%
Kpoce — ChanarcpoanHbiii* 0 A P RUR 48313.40 1.91 0.00% -0.82% 1.52% -4.48%  -4.83% 1.37% 5.43%
o _ i 0/ 0, 0, N 0/ R 10/
Crastckit kpeaut — CraBsSHCKHiT 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 6.82% 3.99% 6.35% 21.049%
it — K-(DOH]. % .26% .85% .35% 42%
Crasiucxuii kpeaut — Xewk-Gos 0 A P RUR 9715.78 53.97 0.66% 2.26% 2.85% 4.35% 15.42% 19.69% 83.01%
Tardonabank — don 301070l 0 C P RUR 1003.61 3.02 1.06% 0.85% 0.27% -11.34%  -21.28% -27.49% -18.54%
Tardomank — Gomx pocertierns (- p RUR 863.93 12.39 1.08% 0.62% 6.05% 009%  -11.97%
aKmit -9.55% -6.04%
Tardonnbank — Doz crabubHoro o o o o o
Loxom 0 0 P RUR 1721.90 9.03 0.04% 0.29% 1.02% 2.02% 4.81% 1056% 1.77%
TparcKpemurbark — Marncrpans 0 0 P RUR 1143.21 0.01 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 3.18%
TpancKpemnrbank — Aspopa* 0 A P RUR 667.72 2.51 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.72%
TpaucKpemirbark — Jlokomotis* 0 C P RUR 1215.08 1.42 0.00% 0.00% 0.00% 0.00% 0.00%
0.00% -9.07%
Llenrp-uuBect — Bropoii* 0 0 P RUR 1786.34 9.95 0.00% 0.00% 0.00% 0.00% 0.59% 11.85% 23.83%
Lentp-nuect — lepsbiii* 0 A P RUR 164.86 30.19 0.00% 0.00% 0.00% 0.00% 3.01% 1.29% 9.19%
OneprotpancOank — SAuTaps -
0 A P RUR 79.24 N¢ .77% .30% 16.11% 78%  -26.40%
DPOCCHIICKIE AKIIH v 679 075 0 8.30% 6 378 640 -48.88% -52.00%
DueprotpancOank — SAuTaps -
A P RUR 1136627. . .00% .00% .00% 717% 19.18%
JHepropeCyRCH 0 Ul 36627.59 0.95 0.00% 0.00% 0.00% % 9.18% 30.63% 56.61%
M2M Tlpaiiser bank —
P RUR 4816.02 11.92 .299 .319 1.709 2.349 .519
COanaHcHpOBaHHbIi 0 ¢ v 8160 o 0.29% 0.31% 0% 84% 351% 8.37% 11.51%
= o o N 0/ K 0/ 0 0/ 0/
M2M Tlpaiiser bank — CraGubHblii 0 0 P RUR 15104.90 0.15 0.30% 2.82% 0.27% 2.40% 5.70% 11.68% 31.90%
M2M Tlpaiiser bank — Dppexrupueii O A P RUR 4606.58 7.16 1.20% 0.84% 6.13% 1.90% -5.22%
-0.01% -10.03%
M2M Tpaiser b — O T T R 814860 2064 226%  360%  507%  -1098% -13.88%
Merammeckuit -10.54%
M2M Ilpaiier bank — Wnneke + 0 u P RUR 4289.22 2.35 1.04% 0.73% 5.69% 1.34% -5.90% 3.95%
Kpoce — WuBecTuumomnmsiii* 0 C P RUR 104283.53 14.69 0.00% -0.86% 1.47% -348%  -3.03% 6.03% 14.84%

HanHble A3UIMA
* OTCYTCTBYIOT AaHHbIE Ha yKa3aHHyto fary
Tunt:
O - OTKPbITbIN, U - HTEPBaNbHbIN;

Tvn2:
A - akumu, O - obnuraumm, C - cMeLLaHHble MHBECTU-
umu, U1 - HAEKCHbI, T - TOBapHbIW;

Tvn3:
P - Poccus, I - rnobanbHbii.

ﬂ A3M n M © VHdbopmaLoHHoe areHTeTBo «A3KM», 2013



W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHV";' XMEHbHVlLlKVlP' 129515, POCCV\Q, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
FNMA®UPA NIbUYEBA TenedoH: +7 (495) 926-62-68
AHANATUK E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



