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CLUA. Bupxu 3aKkpbliv nocnegHue Top-

M HeZesnu B NAkOCe, Yemy CnocobecTBo-
Basla CBeXaA CTaTUCTUKa. Tak, pesepanbHbln GroaKerT
CLWIA no utoram mecaua npoduumTeH (pasmep npo-
éuumMTa BTPOE MEHbLUE OXWAAEMOro) BCNeACTBME
YBE/IMYEHUA HANOFOB M MNJATEXEN OT MMNOTEYHbIX
areHTcTB Fannie Mae u Freddie Mac npu ogHospe-
MEHHOM COKpaLLleHMM pacxoaos. 3a BoCeEMb MecALeB
¢duHaHcoBOro roga (c okTabpa Nno man) BloaxeT, Tem
He MeHee, B geduumte Ha ypoBHe 509,8 mnpga,.
LONN., HO 3TO Ha 394,4 mnpA. MeHbLUe, YeM 3a aHaNo-
rMYHbIM nepuog npowsoro roga. OtyeTHocTb JPMor-
gan n Wells Fargo umena no3MTUBHbIN XapaKkTep,
KBapTasibHaa npumbblab Bblpocna Ha 31 u 20% cooT-
BETCTBEHHO, YTO MpPEeBbICKIO MPOrHo3bl. MHAEKc no-
Tpebutenbckoro gosepua MWUUMTAHCKOTO YHUBEPCU-
TeTa, NpaBAa, CHU3MACA A0 83,9 NyHKTa (oXunganu 85
MYyHKTOB), HO BeAb Tenepb MHBECTOpaMu MoA06Hble
HOBOCTWU OLLEHMBAIOTCA UCK/IOYUTENbHO C TOYKM 3pe-
HUA MX BAMAHMA Ha QE, a Yyem HWKe yBepeHHOCTb
notpebuTtenen B pocte 3KOHOMWKMK, TEM BEPOATHEE
COXpaHeHMe MOHETapHOro CTMMYJ/IMPOBAHMA CO CTO-
poHbl ®PC.

Poccua. Kak n nporHosmposanun Espo-
bUHaHCbI, TOPrM NATHUUDBI 3aBEPLUMINCE POCTOM WH-
nekcos, MMBB Ha 2,2, PTC Ha 1,97%. Ons LB uHbna-
LA BarKHee, YemM SIKOHOMUYECKUI POCT, YTO NOATBEpP-
ONAN UTOTWU 3acefiaHuA B NATHULY: CTaBKa peduHaH-
CUPOBaHMA N OCTaNbHble CTaBKM No onepauuam UB
COXpaHeHbl Ha NpeXXHem ypoBHe. EgMHCTBEHHaA xo-
poLLasA HOBOCTb COCTOUT B aKTMBU3aLMM paHee npuoc-
TAaHOBNEHHbIX KpPeauToB Ha Cpok 12 mecAues, obec-
NeyYeHHbIX HEepPbIHOYHbIMU aKTMBAaMW WU MNOPY4MU-
TeNbCTBaMM, MUHMMAJIbHAA CTaBKa MO HUM YCTaHOB-
neHa B pasmepe 5,75%. OpMeHTUPOBOYHO NepBbIi No
3TUM YC/I0BMAM ayKUMOH C NAaBaloWUMKU CTaBKamMu
coctouTca 29 niona.

LB npeanoxunn 6aHKam B NATHULY OoA4-
HogHeBHoe PEMO B cymme 330 mapg,. py6., HO Haka-
HyHe nepuoaa Hanorosbix BbiNAaT 6aHKam 3Toro 6bl-
N0 Mano, Cnpoc Ha yTpeHHeM ayKUMOHe MpeBbICU
npeasioxeHune un coctasun 390 mnpa., KpeguT BblgaH
B pasmepe MmuTa nog 5,57% (cTaBKa pblHKa paBHa
5,85%). K coxkaneHuto, perynatop He TONbKO KpeguTy-
eT 6aHKM NoJ, CTaBKY HWMKE PbIHOYHOW (YTO He cno-
cobcTByeT pa3BUTUIO pbiHKa MBK), HO U AMHamMKKa
cTaBoK LB naet B npotmsodase OTHOCUTENLHO PbIH-
Ka.

EsBpona. Toprn nATHUUbI 3aBepLINANCD
pa3sHoHanpasaeHo, nHaekcobl DAX u Futsee ysennuun-
NIUCb COOTBETCTBEHHO Ha 0,66 1 0,02%, CAC cHu3sunnca
Ha 0,36%, Ha AMHAMMKY NUHAEKCOB B OCHOBHOM BAUA-
N perMoHasnbHble HOBOCTU. Tak, NPOMNPON3BOACTBO

MSCI Indeces, NyHKTbI
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B €BPO30HE CHU3UNOCb Ha 1,3% OTHOCUTENbHO NPO-
wnoro roga. SandP noaTeepauno A0ONTOCPOYHbIN
penTuHr F'epmaHmm Ha yposHe AAA co cTabu/ibHbIM
NPOrHO30M, KPaTKOCPOYHbIN PeNTUHT Bbln noaTeep-
KOEeH Ha ypoBHe A-1+. Fitch noHu3mno pgonrocpou-
HbI peUTUHr PpaHumm c Bbiclwero yposHAa AAA go
AA+ co cTabubHbIM NPOrHO30M, NPUYNHA — MPOrHO3
pocTa rocgonra go 96% BBIM 8 2014 r. MNopTyranua
obpatunacb K TpoKMKe KpeauTopos € npocbboit 06
OTCPOYKe BbINAT N0 KpeguTam Ao ceHtabpa 2013r.,
npu 3TOM BHELWHUI gonr coctasnaeT 123,6% BBIM,
6e3paboTtnua 17,6%.

A3una. PoHAoBble TOPrM B NATHULY 3a-
Kpblanchk nosbiweHnem mHpekca Nikkei Ha 0,23%,
mHBecTopsbl, Bcaed 3a CLUA, npoponkanu oTbirpbi-
BaTb 3aBepeHusa pykosoacTtea PPC B coxpaHeHun QE
Jaxe HecMoTpA Ha ykpenseHue neHbl. OcTanbHble
6upkn B MMHyce, Kospi cHusmnca Ha 2,41, SSE Ha
1,62, Hang Seng Ha 0,75%, Ha onaceHuAX NOHUXKEHUA
3KoOHOMMYecKoro pocTa Kutaa. Co BTOpOW NONOBUHbI
MI0N1A HauMHaeTca Ny6MKauma OTYETHOCTU ANOHCKUX
KOMMNaHMM 3a 2 - N KBapTaa. YTPOM BblW/a HOBaA
cTaTucTnKa no Kutato, BBI1 yBennumnca Bo BTOpom
KBapTane Ha 7,5% roa K rogy (Kak M oXKuAanochb,
npeablayliee nsmeHenue 7,7%), npoMmnponsBoacTBoO
Ha 8,9% (omaanu 9,1%), po3HMYHasA TOProsBas Ha
13,9% (12,9%).

30210T10. 30/10TO YTPOM MATHULLbI TOPro-
Basocb no 1281,55, k 14.00 no 1276,28, cerogHs
yTpom nol1288,53 ponn. 3a yHumio.

HedTb. Brent u Light ytpom B natHuuy
wnaun no 107,72 n 104,86, k 14.00 no 107,08 n 104,21,
yTpom cerogHsa no 108,92 n 106,01 gonn. 3a 6app.

CraTUCTMKA, NporHos. CeroaHs PpuHaH-
COBYIO OTYETHOCTb npeacTaBuT 6aHK Citigroup. U3
Hanbosiee 3HAYMMOM CTAaTUCTUKKM Kaem no CLUA mk-
[eKc [eNnosoi akTMBHOCTY B 0bpabaTbiBatoLein npo-
MblwneHHocTn OPB Hbto-MopKa u gaHHbIe 0 PO3HUY-
HbIX Npoaaxkax (16.30), a TaKKe AaHHble O NpPous-
BOACTBEHHbIX 3anacax (18.00). dbioyepchl Ha Bupske-
Bble MHAeKcbl CLUA ceityac ToprytoTcsa pasHoOHanpas-
NeHo, A3na Toxe, ueHa HedTU He pacTeT, HO oCTaeT-
ca KomopopTHON. Poccuiickne 6upKM nonbiTatoTcs
MCNonb3oBaTb GpakTop HedPTU A1 YMEPEHHOro pocTa
Ha OTKPbLITUW.

MonHaa Bepcua exenHEBHOrO aHaAu-
TMYeckoro o63opa, 15.07.2013

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 3
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnepHue WecTb HefeNb:
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnepHve wecTb HeaeNb
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nocneaHun rog
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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LleHbl Ha ra3 u 6eH3uH

3.2.

- BenukobputaHusa:

MpupoaHbIi ras

BenukobputaHma:

nras-

MpupoaHbl

Espona: exxeHepgenbHble

nras

MpupoaHbl

neHcos/Tepm

espo /MBT/4

’

AdHHblEe

HeAenbHble AaH.,

CLUA: mecayHble

MpupoaHbIl ras

ras CLLUA: HegenbHble
S/MnH.6p.T.€.

MpupoaHbI

CLUA: exxegHeBHble AaHHble -

nras
nocneagHue wectbHeaenb,

MpupoaHbl
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




